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Jobber’s Marketing and Advertising Group 
Absorbs All N. P. M. A. Functions 


CHICAGO, March 10. 
ATIONAL Petroleum Marketers 
N Association passed out of ex- 
istence in Chicago, March 10. 
All the attention of L. V. Nicholas, 
the president, his executive staff and 
board of directors will be devoted here- 
after to the activities of the Independ- 
ent Oil Men of America, the collective 
marketing and mutual advertising group 
of jobbers, organized about five years 
ago as an inner circle of the N. P. M. A., 
which has, in the last two years, monop- 
olized most of the useful functions of 
the parent organization. 


The funeral (for that is what the 
members called the final session of the 
sixth annual convention) took place at 
an executive session of the membership. 
The resolution proposing the action 
which was unexpected by the members, 
was introduced by E. H. Hilpp, Ken- 
tucky Consumers Oil Co., Louisville, 
Ky., a director and charter member. 
Officially it was called a merger of the 
N. P. M. A. with the Independent Oil 
Men of America. But the word 
“merger” was used in kindness. In re- 
ality the I. O. M. A., with its Spread 
Red Eagle emblem of Independence, its 
mutual trade-mark Red Hat Gasoline 
and its national coupon interchange, 
lives on; while the N. P. M. A., with its 
indefinite purposes and uncertain ob- 
jectives, has been laid to rest. 


V. NICHOLAS, president of the 

. N. P. M. A. and chairman of 
the board of trustees of the I. O. M. A., 
as well as other prominent members of 
the organization, had considered it 
maturely. The I. O. M. A. membership 
constituted little more than half of the 
membership of N. P. M. A. But the di- 
rectors presented a solid front in ad- 
vocating it and the membership voted 
for it with only one dissenting voice. 


By Ward K. Halbert 


N. P. N. STAFF WRITER 


Behind the scenes at the big conven- 
tion the directors were in secret session 
for a total of about 18 hours. Not all 
of them are active in the movement for 
which the I. O. M. A. was organized. 
There were several stormy scenes in 
that private council chamber, it is said, 
but finally a decision was reached and 
written into the resolution in the follow- 
ing words: 


- FTER mature deliberation, the 
board of directors has concluded 
that the National Petroleum Marketers’ 
Association in its affiliated organization, 
the Independent Oil Men of America, 
has launched a movement that in the two 
years of its active operation already 
transcends the operations of the parent 
Organization in industrial importance 
and economic soundness, so far as our 
branch of the oil industry is concerned. 
“The Independent Oil Men of America 
have already established an emblem and 
identifying mark that has recognition 
from coast to coast. 

“Through its operations a nation-wide 
coupon exchange between members is 
successfully functioning. 

“Through its operations a national 
brand of motor oil, backed by a lubri- 
cating staff of nationally recognized 
ability, is about to be launched, and a 
national brand of gasoline has already 
been successfully put on the market. 

“All of these operations and the future 
plans of the organization are in line 
with the practical opinions and desires 
of the directors. 

“The directors therefore recommend 
that the National Petroleum Marketers’ 
Association merge its identity with that 
of the Independent Oil Men of America, 
and that all activities of the National 
Petroleum Marketers’ Association be 
subordinated to the practical and con- 


crete workings of the Independent Oil 
Men of America. 


- ND it is moved that as an organi- 

zation the National Petroleum 
Marketers’ Association go into imme- 
diate liquidation, cancel its charter, and 
merge its membership with the Inde- 
pendent Oil Men of America, on terms 
and conditions to be recommended 
later by a committee appointed for that 
purpose.” 

Three of the directors made little 
talks seconding the motion of Col. Hilpp 
to adopt the resolution. They were C. 
L. Maguire, Northland Oil Co., Chicago; 
W. O. Hudson, Marine Oil Co., New 
Orleans, and H. F. Brownell, Brownell 
Corp., Sioux Falls, S. D. Later Col 
Hilpp stated that he and Mr. Hudson 
were the only persons present who had 
been present 16 years ago when the first 
organization of Independent oil jobbers 
was formed in Chicago at the Great 
Northern Hotel. 

“You can possibly understand,” he 
said, “the feeling that we experience in 
acting as we are upon this resolution. 
But I want you to know that this meet- 
ing has as consistently carried into 
effect the vision that prompted that 
primary organization as any act con- 
summated in this board of directors. 
Untrammeled by designing influences, 
through constructive effort, through 
great disappointments, through gra- 
tuitous labor expended, has a means 
been provided whereby that early vision 
has finally been put into tangible, 
working effect.” 


R. MAGUIRE described the L. O. 
M. A. movement as something to 
give the Independent jobbers of the 
United States something to shoot at, 
something to work toward. “Except 
in certain times of stress,” he said, “the 








N. P. M. A. has had a lack of definite 
objective. The Northland Oil Co. has 
thrown away all of its old advertising 
on private brands and adopted Red Hat 
and High Hat gasoline. It has been the 
wisest thing we ever did.” 

Mr. Brownell expressed regret at the 
possibility that some of the N. P. M. A. 
members would not join the I. O. M. A., 
and would not be present at the con 
ventions again. But he added quickly 
that many of them would not remain 
long in the oil industry any way, be- 
cause those not willing to enter into 
group action to defend their interests 
would finally be eliminated by economic 
influences beyond their centrol. 

[.. A. Miller, Aero Oil Co., Chevenne, 
Wvo., and C. S. Rosenthal, Apex Motor 
Fuel Co., Chicago, both spoke favorably 
upon the proposed movement before 
it was submitted to a vote. S. 
Interstate Oil Co., 
questioning the chair, brought out the 
fact that membership in the I. O. M. A. 
will be recruited in the future as in the 


Rizk, 
Sioux City, Ta., by 


past, from jobbers whose records are 
admirable and who have the approval 
of their neighbors and competitors al 
ready in the movement. 

It was in 1921 at a spring convention 
in the Drake Hotel, Chicago, that two 
big associations of jobbers merged and 
adopted the name “National Petroleum 
Marketers Association.” Mr. Nicholas 
was chosen president on that occasion 
and has held the office ever since. 


HE I. O. M. A. was organized five 

vears ago at the annual meeting in 
Kansas City, but it never really got 
under way for a couple of years. It was 
a subsidiary of the N. P. M. A., com- 
posed of some of its strongest members 
who associated themselves together to 
promote business by the use of a mutual 
emblem, collective marketing efforts and 
national advertising. 

It is the I. O. M. A. membership that 
flies the flag of 100 per cent Independ- 
ence in the oil business, uses the Spread 
Red Eagle as an emblem and sells Red 
Hat gasoline nationally by mutual ar- 
rangement and rigid adherence to U. S. 
Motor gasoline specifications. It was 
controlled by three trustees, selected by 
and from the N. P. M. A. directorate. 

Now, it has been 
trustee system will be abandoned. The 
directorate of the N. P. M. A. will be 
installed in the 1. O. M. A., and the new 
organization will go on with its ex- 
tensive marketing program. Former N, 
P. M. A. members will be admitted to 
membership by a plan now in process of 


announced, the 


construction by a committee of seven 
directors. But the N. P. M. A. with a 
number of its departments, including 
the “Collective Buying Department” has 
passed out of the picture permanently. 


PIAHE question of “Legislation Aimed 
T at the Oil Industry” was the topic 
for Thursday forenoon. It was dis- 
cussed extensively by Mr. Nicholas from 
the platform and those men who elab- 
orated on the subject from the floor 


18 


were of the opinion that the Independ- 
ent Oil Men of the country are them- 
selves responsible for most of the oil 
legislation now being deliberated upon 
by the various state legislatures. 
agreed that industrial cooperation 1s 
a much better means of solving the in- 
dustry’s problems, and that industrial 
legislation is properly a national and 


They 


not a state function. 

The first three sessions of the con- 
vention were principally given over to 
a presentation by President Nicholas of 
a program he deemed vital tor the In 
dependent marketing industry to inaug- 
urate, for its future security, having to 
do with the general operations of the 
oil industry. 


IRST was the advisability of appeal 

_ing to the government to regulate 
competition among the companies of the 
Standard Oil group in many territories 
where their marketing operations over- 
lap, to insure that Independent jobbers 
were not destroved in this competition. 

Second was the discussion of a general 
principle that the supply of crude oil in 
the country be available on equal terms 
to all refining plants. 

Third, and a means towards this end, 
was discussion of the principle that 
pipe lines transporting crude oil should 
be common carriers in fact, handling oil 
on the same terms for all producers 
and making it equally available to re- 
fining plants. 

President Nicholas presented this 
program through three carefully pre- 
pared statements which he read, one at 
each session. The views presented 
there, he brought out, had already been 
presented before the Federal Trade 
Commission at its request. The three 
statements are published in full in this 
issue, 


There was practically no discussion 





Coming Meetings 


Independent Petroleum Mar- 
keters of the Middle Atlantic 
States, Walt Whitman Hotel, 


Camden, N. J., March 21. 

Georgia Independent Oil Mar- 
keters Association, Lanier Hotel, 
Macon, Ga., March 24, 25. 

American Association of Petro- 
leum Geologists, Tulsa, Okla., 
Mar. 24, 25, 26. 

American Oil Burner Associa- 
tion, Broadway Auditorium, Buf- 
falo, N. Y., Apr. 5, 6, 7. 

Petroleum Division American 
Chemical Society, Richmond, Va., 
Apr. I, 12, 13, 14. 

American Oil Men’s Associa- 
tion, Congress Hotel, Chicago, 
Apr. 12, 13, 14. 

National Petroleum Association, 
Riverside Hotel, Cambridge 
Springs, Pa., April 28, 29. 

Association of Natural Gasoline 
Manufactures, Mayo Hotel, Tulsa, 
Okla., May 24, 25, 26. 











on these issues as they were laid before 
members of the N. P. M. A. 

Those few members that did take the 
floor explained that the issues were so 
outside the operations of the Inde- 
pendent marketer, as such, that they 
did not feel competent to discuss them. 
A resolution calling for the directors to 
approve the program was laid before 
the board. No action was taken on 
this as far as could be learned before 
the N. P. M. A. was voted out of ex 
istence. 

The effect ot the Q. D. A. contracts 
of the Standard of Indiana on the busi- 
ness of the Independent jobber was dis- 
cussed at one meeting and President 
Nicholas brought out that a legal opin 
ion had been sought by him as_ to 
whether this might be laid before the 
Federal Trade Commission, or the at- 
torney general, as an example of unfair 
competition having for its purpose put- 
ting out of business the Independent 
jobbers. The legal opinion was_ that 
the ©. D: A. 
an unfair method of competition, and 
took up the nature of broad investiga- 
tion work that would have to be under- 
taken by the Independent industry to 
lay before the government the effect ot 
the QO. D. A. on the business of Inde- 
pendent marketers. 

In the discussion that followed N. P. 
M. A. members were not prepared to 
advise that such work be undertaken 
and the subject was dropped. 


might be established as 


HE evening session March 9 was 

given over toan address by Col. T. A. 
Peck, chairman of the lubricating oils 
committee of the Independent Oil Men 
of America, on “The ‘U’ in Lubrication.” 
Following this address Col. Peck held 
an open forum answering specific ques- 
tions on lubrication problems which were 
brought up from the floor. 

The first evening was given over to 
an entertainment put on under the 
auspices of the Chicago Oil Men’s Club. 
This was the only entertainment tea- 
ture. 


Fourth Wilcox Sand Well 


Producer in Lima Field 


(Staff Telegram) 

TULSA, March 14.—In the Lima field, 
south of Seminole proper, the fourth 
Wilcox sand well was drilled in yester- 
day making 312 barrels the first hour 
and 4,068 barrels the first 19 hours. It 
is Empire Gas & Fuel Co., No. 1, in 
southeast corner northwest southwest 
of 14-8-6, about midway between the 
two original I. T. I. O. wells that opened 
the field. The new well is five feet in 
Wilcox sand topped at 4050. 

At Earlsboro, Phillips Petroleum Co. 
has drilled into water in its north offset 
to the Gypsy discovery well. This well, 
in the southeast southwest southeast of 
9-9-5, has hole full of oil but has not 
flowed and now has 400 feet of water in 
hole at total depth of 4304 feet. In 
same field Gypsy drilled in No. 4 state 
land, two locations south of discovery 
well. At one foot in Wilcox topped at 
4315 feet it is owing 320 barrels hourly. 
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Latest Reductions in Prices of Crude Oils 


CLEVELAND, March  14.—Crude 
price changes which have occurred since 
those published on page 18 of the March 
9 issue of National Petroleum News are: 

March 8.—The 5 to 36-cent reduction 
in north Louisiana and south Arkansas 
crude, except Smackover, Bellevue and 
Cotton Valley, March 8 by Standard 
Oil Co. of Louisiana was met on same 
day by these companies: Gulf Refining 
Co.; Magnolia Petroleum Co. in El 
Dorado, it having reduced north Louisi- 
ana crude 10 to 36 cents on March 7; 
Atlantic Oil Producing Co. in Homer, 
Haynesville, and West El Dorado; 
Shreveport-El Dorado Pipe Line Co. in 
Homer and El Dorado; Louisiana Oil 
Refining Corp. in Caddo, Homer, 
Haynesville, and El Dorado fields. 


March 8.—Louisiana Oil Refining 
Corp., followed by the Shreveport-El 
Dorado Pipe Line Co., revised its gravity 
and price schedule for Smackover, Ark., 
crude, which revision indicated an ad- 
vance of 7 to 15 cents for heavy oil and 
a cut of 2 cents to an increase of 6 cents 
for light oil. Its March 8 schedule was: 
below 24, $1.10; 24-27.9, $1.25; 28-28.9, 
$1.28; 29-29.9, $1.31; and 30 and above, 
$1.34. (See March 14 for further re- 
vision). 

March 8.—The Texas Co. reduced Gulf 
Coastal Grade A crude 10 cents, making 
new price $1.30 and reduced Grade B 
heavy crude 15 cents, making new price 
$1.25. It also reduced Grade B light 
crude 15 to 47 cents, posting below 25 
gravity at $1.25, 25-25.9, $1.28, with 3 
cents additional for each succeeding de- 
gree of gravity to 40 and above, which 
is $1.73. (See March 14 for further cut). 


March 12.—Magnolia Petroleum Co. 
for the second time this year led in the 
third reduction in Mid-Continent and 
north Texas crude. The cut was 10 to 
35 cents, and the differential established 
March 5 at 3 cents, was reduced to 2 
cents. Crude below 28 gravity was cut 
10 cents, making new price $1.10; 28- 
28.9, $1.12, with 2 cents additional for 
each succeeding degree of gravity to 
52 and above, which is $1.60. Magnolia’s 
reductions apply in Oklahoma, Kansas, 
north and east central Texas, and in 
Panola and Iatan, Texas, districts. 

Prairie Oil & Gas Co. met Magnolia’s 
revision immediately. Prairie’s reduc- 
tions were from 11 to 35 cents. Its 
minimum grade of 28-28.9 gravity was 
cut 11 cents, to $1.12, with 2 cents addi- 
tional for each succeeding degree of 
gravity to 52 and above, which is $1.60. 

The other two changes on Mid-Con- 
tinent crude by Prairie this year have 
been a 15 to 39-cent cut on Feb. 22 and 
10 to 36-cent cut on March 5. 

Major crude purchasers meeting the 
Prairie and Magnolia cut March 12 were 
Gulf Refining Co., Sinclair, Mid-Conti- 
nent Petroleum Corp., and Empire. 
Those meeting it March 14 were Carter 
Oil Co., The Texas Co. and Humble Oil 
& Refining Co. Carter’s changes apply 
in Oklahoma and Kansas; The Texas 
Co.’s in Oklahoma, north Texas, north 
central and central Texas; Humble’s in 
Ranger, north Texas, Mexia, Powell, 
Richland, Wortham, Lytton Springs, 
Currie, Moran and Nocona fields. 

March 12.—Midwest Refining Co. re- 
duced prices of Salt Creek, Wyo., crude 
12 to 20 cents, and reduced differential 
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from 3 to 2 cents. Minimum grade of 
29-29.9 was cut 12 cents to $1.14. Top 
grade of 52 and above is $1.30, a cut of 
20 cents. 

Other Rocky Mountain crudes reduced 
by the Midwest on March 12 were Grass 
Creek light, Elk Basin, Osage, Wyo., 
Cat Creek, Mont. and Hogback, N. M., 
22 cents each. Same date Ohio Oil Co. 
reduced Grass Creek light, Elk Basin 
and Lance Creek, Wyo., 22 cents; Big 
Muddy and Rock Creek, Wyo., 17 cents, 
and Artesia, N. M., 20 cents. Last 
previous change in Salt Creek was a cut 
of 13 to 21 cents March 5, and on the 
other Rocky Mountain crudes a cut of 
20 cents March 7. 

New prices of both companies are: 
Grass Creek light, Elk Basin, Lance 
Creek, Osage and Cat Creek, $1.33; Big 
Muddy and Rock Creek, $1.25; Artesia, 
$1, and Hogback, $1.78. 

March 14.—Ohio Oil Co. reduced 
Wooster, Lima, Indiana, Illinois, Prince- 
ton and western Kentucky crude, 13 
cents and Plymouth 10 cents. Last 
previous change was a cut of 15 to 17 
cents March 7. New prices are: 

Wooster, $1.77; Lima, $1.71; Indiana, 
$1.48; Princeton and Illinois, $1.60; Ply- 
mouth and Western Kentucky, $1.33. 


March 14.—Imperial Oil, Ltd., reduced 
Canadian crude 13 cents to $2.11 for 
Canadian Petrolia, and $2.18 for Oil 
Springs. 

March 14.—Standard Oil Co. of Louisi- 
ana reduced Caddo, Homer, Haynesville, 
Bull Bayou, El Dorado, Crichton and 
De Soto crudes 10 to 35 cents, and low- 
ered differential from 3 to 2 cents. Last 
previous change was a cut of from 5 to 
36 cents on March 8. New price of less 
than 28 gravity oil is $1.10, 28-28.9 is 
$1.12, with 2 cents additional for each 
succeeding degree of gravity to 52 and 
above, which is $1.60. 

Purchasers meeting this reduction 
March 14 were The Texas Co., in north 
Louisiana fields Atlantic Oil Producing 
Co., Louisiana Oil Refining Corp., Mag- 
nolia Petroleum Co., Gulf Refining Co. 
and Shreveport-El Dorado Pipe Line Co. 

March 14—Atlantic Oil Producing Co. 
reduced Stephens, Ark., crude 10 to 15 
cents, and lowered differential from 3 
to 2 cents. Minimum grade of below 28 
gravity was cut 10 cents, making new 
price $1, with 2 cents additional for each 
succeeding degree of gravity to 32 and 
above, which is $1.10. Last previous 
change by Atlantic was a cut of 7 to 11 
cents March 8. 

Louisiana Oil Refining Corp. an- 
nounced earlier in the day a new price 
schedule for Stephens, Ark., which was 
10 cents above price schedule of Atlantic 
Oil Producing Co., but later met the 
schedule of Atlantic. Prices shown in 
the crude price table on page 114 of this 
issue under Atlantic Oil Producing Co. 
are those also posted by the Louisiana. 
Notice of the Louisiana’s revision came 
too late to correct the table. 

The Louisiana company also revised 
its gravity and price schedule for Smack- 
over crude, posting oil below 24 gravity 
at $1.10 and 24 and above at $1.25. 

March 14.—Magnolia Petroleum Co. 
reduced Corsicana heavy, Tex., crude 
10 cents to $1. 

March 14.—Humble Oil & Refining Co. 
reduced Gulf Coastal crude, including 


Spindletop, Goose Creek, Hull, Liberty, 
Sour Lake, West Columbia, Orange, 
Boling and Pierce Junction. Grade A 
was cut 10 cents to $1.20, and Grade B 
10 to 21 cents. Differential was lowered 
from 3 to 2 cents. Minimum grade of 
below 25 gravity is $1.15. Each succeed- 
ing degree of gravity is 2 cents more 
with top grade of 35 and above, $1.37. 
Carson and Hutchinson county crude of 
the Texas Panhandle was cut 10 cents 
to 95 cents. Gray and Wheeler county 
of the Panhandle was cut 10 to 26 cents, 
minimum grade of 28-28.9 gravity being 
cut 10 cents to 80 cents. Each succeed- 
ing degree of gravity is 2 cents more 
with top grade of 44 and above $1.12. 
Crane-Upton-Crockett area of west 
Texas was cut 10 to 21 cents, minimum 
grade of below 26 being 70 cents, with 
2 cents additional for each degree of 
gravity, to top grade of 36 and above, 
92 cents. Mirando crude was cut 10 
cents, to $1. 


March 14.—The Texas Co. reduced 
Gulf Coastal Grade A crude 10 cents to 
$1.20, and Grade B heavy 10 cents to 
$1.25. It reduced Grade B light 10 to 
26 cents, posting $1.15 for minimum 
grade of below 25 gravity, $1.17 for 
25-25.9 and 2 cents more for each suc- 
ceeding degree of gravity, to top grade 
of 40 gravity and above, which is $1.47. 


Crude Cuts Little Felt by 
Gulf Coast Lubes 


HOUSTON, March 12.—The 10-cent 
reduction in grade “A” lubricant crude 
posted on March 7, has not affected 
ruling prices in the spot market for 
Gulf coastal lubricants up to date. Low 
ranges for the various viscosity grades 
are unchanged, but recently prevailing 
maximums are quoted only when manu- 
facturers have low stocks and are will- 
ing to accumulate materials. For that 
reason, prices shown below are revised 
to show a half-cent spread between high 
and low ranges as compared with a full 
cent spread previously. 


Contract prices for lubes when gov- 
erned by crude clauses reflect drops of 
% cent to about % cent per gallon, de- 
pending upon whether the contract calls 
for % cent or % cent revision for each 
5 cents of crude price change. 


Prices shown below on Gulf coastal 
lubricants, gas and fuel oils, are those 
in effect March 14, and supersede those 
published in the refinery market table 
at the back of the issue. New prices 
arrived too late to insert into the re- 
finery table. 


Gulf Coastal lubricants: 


March 14 
100 vis. No.2 color Unfilt. Pale. . 8 - 8% 
200 vis. No. 3 color Unfilt. Pale. -ll -11 
300 vis. No. 3 color Unfilt. Pale. .12 -12', 
509 vis. No. 3% color Unfilt. Pale... 14 -14% 
750 vis. No. 4 = color Unfilt. Pale. . .16 -16'% 
200 vis. No. 5'4 color red oil... . .9 - Oo 
300 vis. No. 5% color red oil... .. .10'5-11 
500 vis. No. 6 color red oil .12 12% 
750 vis. No.6 color red oil ..18 -15% 
Gui Coastal Fuel Oil: 
Seer rarer .81.60-1.65 
Gas Oil.... . 5%- 5% 
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Crude Oil Supply Should be Available 
To all Refiners on Equal Terms 


Statement read by President L. V. Nicholas at National 
Petroleum Marketers Assn. Convention Mar. 8-10, Chicago 


an independent oil industry pos- 
sible. 

Controlled supply, unavailable to in- 
dependent oil, could and would put us 
out of existence, even more rapidly 
than available supply brought us into 
being. 

Free and available sources of crude 
oil supply are as necessary to our com- 
mercial existence as the air we breathe 
or the food we consume to our physical 
well being. 

Our critics assert we arrogate to our- 
selves unwarranted liberties when we 
discuss crude oil price, crude oil supply, 
and crude oil control. 

“What business is it of yours, the 
price at which it sells, the quantity 
produced, or the method of distribu- 
tion?” they say. 

In the early days of the automobile, 
when abundant crude supply barely 
kept up with increasing demand, the 
entire industry prospered; and during 
periods of sharp contractions in crude 
supply the independent branch of the 
industry suffered bitterly. 

It became a recognized fact that capi- 
tal invested in the independent branch 
of the oil industry was in extra hazard 
if it was not backed and bolstered by 
a visible and tangible crude supply. 


It was accepted as axiomatic that 
to be successful an independent re- 
finer must be protected by an _ indi- 
vidually owned or controlled crude 
supply, and that the jobber whose re- 
finery connection was not in this en- 
viable position had not a dependable 
source of supply. 


—Tgpetegr rs crude oil supply makes 


With this underlying opinion so 
woven into our conception of what was 
fundamentally and essentially neces- 
sary, is it any wonder that the con- 
tinuous and intensive search for crude 
has developed one period after another 
of overproduction, with its demoraliz- 
ing and complicated horde of attendant 
trials and tribulations? 


LF our branch of the industry (the 
jobbing and distributing end) the evil 
effects of over production of crude 
first manifest themselves in an over- 
supply of gasoline. 

The oversupply of gasoline develops 
wide margins. 

The wide margins develop extravagant 
and careless methods of operation, as 
well as lure into the business large 
numbers of new competitors. 

The history of our industry has 
taught us that sudden failure of crude 
supply is apparently an impossibility 
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and is a bugaboo to be brushed aside 
as unworthy of serious consideration. 

All crude oil exhaustion theories have 
been knocked into a cocked hat, and, 
in spite of the increasing demand for 
petroleum products, the visible and 
known supply of crude oil seems to 
constantly project itself further and 
further into the future. 

And yet, the hurried, intensely com- 
petitive and exhausting search for im- 
mediate crude supply and bigger and 
better crude reserves continues. 


The individual or company who is 
drowning in crude will refuse to share 
his oversupply with some one who is in 
distress for crude. 


And the distressed individual or com- 
pany madly searches for a supply of 
their own, and when it is found—and it 
usually is found—they too smother in 
an oversupply; but firmly refuse to 
share with any one else having an un- 
dersupply, and the frantic search and 
the resultant overproduction goes on, 
ad infinitum. 


T a hearing of the Federal Conser- 

vation Board appointed by the Pres- 
ident of the United States held in 
Washington last year, I made the state- 
ment that crude oil had not been pro- 
duced so much to meet a demand, but 
rather demand had been created to 
meet a constant and growing oversup- 
ply of crude oil. 

Today, the ‘great white hope’ for the 
producer of crude oil is the possibility 
that a coal strike may develop which 
will permit crude oil to perform the 
proud service of a ‘scab’ substitute for 
coal. 

A great and essential resource, crude 
oil, soon hopes to find a job as a strike- 
breaker. 


Think that over. 


Now, to take up the crude oil problem 
and approach it from the three different 
angles suggested in the program: 


(a) Should crude oil be made equally 
available to all refiners at a fair and 
uniform price? 

The answer is: Surely, why not? 

Now keep an open mind, Mr. Crude 
Producer, brush aside for the moment 
all your preconceived ideas and notions 
and let us review the history of crude 
oil supply up to date. 

Point No. 1. From the drilling of the 
Drake well until now, no kerosene 
lamp, no gasoline stove, no piece of ma- 
chinery (including the automobile), and 
no domestic house heating plant has 
failed to function because the oil in- 


dustry was unable to supply the demand 
at a fair and reascnable price. 

The oil industry, as an industry, has 
never failed to supply all the crude 
oil and all the derivatives of crude that 
the needs of the country demanded. 

On the contrary, the supply has al- 
most a continuous history of exceeding 
the demand. 


OINT No. 2. The possessor Ot a 

crude supply who would not share 2 
with some one in distress for a crude 
supply may have caused temporary em- 
barrassment, or even put that particular 
individual or company out of business, 
but some one took his place, and a 
crude supply was found. 

The constant growth in numbers and 
size of the units engaged in the oil 
business proves that conclusively. 

Therefore, I hold it is proved that re- 
fusal to share crude supply may em- 
barrass or eliminate a competitor, but 
it does not subtract in any way from 
the sum total of competition. 

Now with your mind still clear of all 
former theories and beliefs, consider 
this angle of the problem: 

A produces crude. 

B produces crude. 

C is a refiner of crude. 

The total production of A and B 
just evenly balances the demands of C, 
and they all prosper. 

Now comes a new factor. D Notices 
the prosperity of A, B, and C and he 
drills a well and produces crude oil. 

C, the refiner, cannot use the crude 
at the moment, as his demand is only 
sufficient to take care of the produc- 
tion of A and B, and tells D, “I cannot 
use your crude now, but as fast as my 
demand increases over the ability of 
A and B to supply I will take what 
crude I can from you.” 

Is D content with this entirely fair 
and reasonable proposal? 

Of course not. 

He first offers to sell for less than A 
and B. 

A and B meet the price, and the three 
merrily cut one another’s throats, while 
C, the refiner, looks on and imagines 
he is “sitting pretty”. 


UT remember, all the while this bat- 
tle is going on there is just so much 
demand for the products of crude oil; 
and with the price cutting, no profitable 
increased demand is developed. 
When the smoke clears away, what 
do we find? 
A and B still supply C, but at a cut 
price. D has built a refinery of his own, 
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and in order to find a market for his 
gasoline he cuts and. slashes Refiner 
C’s price 

Refiner C now finds he is not sitting 
as pretty as he thought he was, and A 
and B wake up to the fact that Re 
finer C’s demand has so fallen off as a 
result of competition set up by D’s r« 
finery that he is no longer able to take 
all of A’s and B’s crude, and the sum 
total of the situation stands about as 
follows: 


A and B are selling less crude than 
they were originally, and at a_ very 
much lower price—C, the refiner, 1s sell 
ing less gasoline and at a considerably 
narrowed margin of profit—-D is oper- 
ating a refinery to provide an outlet 
for his crude, but his net return is far 
less inviting than it appeared when the 
prosperity of A, B and C prompted him 
to become a producer 


N IW for the sake of argument, let us 
suppose that when I) projected him- 
self into the picture as a producer of crude 
oil A, B and C had said: “This new 
production of D’s is our joint industrial 
problem. There is always going to be 
an uncertainty as:to the regularity of 
the supply of crude. Wells have a way 
of falling off and new wells must be 
constantly drilled in. 
obtaining for our crude at the present 


The price we are 


time is only a fair and equitable return 
on the capital invested and the risk in 
curred. We will, therefore, give D and 
his new production his fair and equal 
share of Refiner C’s demand.” 


\ and B and D would be marketing 
just as much crude oil under this ar- 
rangement as they would be under the 
cutthroat, and C, the refiner, with a 
more than sufficient supply of crude oil, 
is studying wavs and means to expand 
and develop his business 


This, [ will admit, is a simple primer 
problem. There are so many hypothet 
ical questions as to how any such plan 
could be applied to present day opera 
tion that it would embarrass me con 
siderably even to attempt to answer. 


But the bitter and remorseless com 


petition between factors who have 
glaringly apparent common cause justi 
fies me in suggesting the calling of an 
armistice while the oil industry talks 


things over. 


Crude oil should be made available to 
all refiners, because the history of our 
industry has proved that all the bitter 
and remorseless strife to deprive the 
other fellow of it has only resulted in 
demoralization, overproduction, and ap- 
palling waste. 


TMAH ERE are mental and financial 
cas who brush aside the proposal 
to shunt all crude into a common supply 
available to all refiners (much the same 
as grain is made available to all millers) 
as a wild and socialistic conception. 
Placing the production of crude oil on 


a plane that makes it less a gamble 
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and more a business, with the result 
that the refining branch of the industry 
is placed on a basis of manufacturing 
efficiency, free to develop improved 
methods along modern, scientific lines, 
without the nightmare of industrial 
efficiency being “knocked into a cocked 
hat” by a lucky fool who happens to 
drill a well in the right place, proposing 
to put crude on a plane where these 
things are possible, is not socialism but 
plain economic common sense. 


May the God of reason deliver us 
from the short thinkers who hold so 
close to their intellectual eves the nar 
row principle of the rights of possession 
that they overlook altogether the great 
er law of compensation. 

We must give to gain, not as a char 
itv, but in the broad economic and in 
dustrial sense. 

We surrender our right to settle per 
sonal arguments at the point of a gun, 
or earn our living as highwaymen, be- 
cause society rules that more orderly 
methods are preferable. 

We give up individual freedom to 
enjoy collective security. 
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Exhibitors’ Committee 
to Meet April 11 


CHICAGO, March 11.—The Exhibi- 
tors’ Committee, formed at the instance 
of the National Petroleum Marketers’ 
Association before its Atlantic City 
convention last fall, met during the 
recent N. P. M. A. convention in Chi- 
cago to perpetuate itself and its func- 
tions. 

R. L. Heaton, S. F. Bowser & Co., 
Fort Wayne, Ind., the first chairman, 
presided. It was decided to extend the 
committee to cover all conventions in 
the petroleum industry if possible. Be- 
cause some equipment people that. sell 
to marketers, did not exhibit at the 
spring convention of the N. P. M. A,, 
but were planning to exhibit at the 
meeting of the American Oil Men’s As- 
sociation in Chicago, April 22, 23 and 24, 
it was decided to make the 1927 Ex- 
hibitors Committee cover both shows. 

The chairman was authorized to ap- 
point a committee to carry on the work 
of the first one. The new committee 
consists of J. A. Cadle, chairman, the 
McSavany Co., Springfield, O., A. R. 
Harris, National Petroleum News, Chi- 
cago; J. KF. Heffron, McBeth-Evans 
Glass Co., Charleroi, Pa.; D. C. Lambert, 
Quincy Compressor Co., Quincy, IIL; 
E. R. Jackson, the White Co., Cleveland, 
Q.; Howard Winton, the Heil Co., Mil- 
waukee, Wis.; Fred Hall, Guarantee 
Liquid Measure Co., Chicago; J. E. 
Dutton, St. Louis Can Co., Chicago, and 
M. P. Reilly, Milwaukee Tank Works, 
Milwaukee, Wis. 

The committee will meet at 10:30 a.m. 
April 11 at the Congress hotel, Chicago, 
to discuss means of serving the exhibi- 
tors. 


We must surrender the individual 
brigandage and industrial lawlessness ©: 
privately controlled crude in order t 
enjoy and develop the benefits and ad 
vantages of industrial efficiency. Brand 
ing the idea as socialistic, illogical and 
impractical, may retard, but it will not 
prevent its ultimate accomplishment. 

(b) Does the present system cor 
tribute to fair and orderly marketing 
methods, or is it demoralizing and m 
sound? (This question, in a measure, 
was answered in my comment on ques- 
tion (a).) 


O, the present system does not cor 
N tribute to fair and orderly market- 
ing methods. 

On the contrary, it is responsible for 
practically all the demoralizing and un 
sound practices in the sale and distri 
bution of petroleum products to the 
ultimate consumer, 

The public suspicion and distrust of 
the oil industry is primarily caused by 
the wide variation in price that must be 
maintained by a refiner who buys his 
crude as compared with the refiner who 
runs his own crude and forces it o1 
the market regardless of cost. 

Orderly marketing, economically sane 
and fair to the industry and the public 
alike is altogether impossible under the 
present system. 

(c) Is there any way we can pro 
tect our invested capital against the 
danger of crude control by major com 
panies ? 

Yes, emphatically yes. Sut it will 
require the type of straight thinking 
and industrial cooperation that is entire 
ly different from anything we have d¢ 
veloped up-to-date. 

The very foundations of our invested 
capital in the oil business are being un 
dermined. 

The independent refiner, as such, 1s 
rapidly passing out of the picture, and 
the industry is taking on an aspect of 
parallel trusts who produce, refine and 
distribute in competition with us. 

Refining efficiency is subordinated 
luck in developing or controlling 
crude supply. 

Our superior distribution efficiency 
and sales personality is handicapped 
and thwarted by competitors who 
think in terms of gallonage to provide 
an outlet for crude oil, rather than to 
produce a profit in a manufacturing and 
marketing operation. 

We must define and establish a defi 
nite independent oil policy. We must 
commit ourselves to unswerving sup 
port of that policy. 


_s 


—_—_—2.—_ 


Vacuum to Hold Sales School 

OKLAHOMA CITY, OKLA.— “Mod 
ern Merchandising at the Filling Sta 
tion” is the subject which will be dis- 
cussed during the week of Mar. 14 here 
in the school which the Vacuum Oil Co., 
New York, will hold. The company’s 
merchandising department will offer in- 
teresting surveys and merchandising in- 
formation for the benefit of its dealers. 
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Cross-‘Competition of Standard Oil Units 
Menace to Independent Jobbers 


Statement 


read by President L. V. Nicholas 


at Nattonal 


Petroleum Marketers Assn. Convention Mar. 8-10, Chicago 


ODAY, supply of petroleum prod- 

ucts has more than caught up 

with demand. The results are 
everywhere apparent, and in the in 
tensity and keenness of this competi- 
tive  scramble—wher« approximately 
two gallons of current gasoline supply 
exists to every probable one gallon of 
consumption—it we do not watch our 
step we will wake up to find that, re- 
gardless of how intolerable monopoly 
may be to the great American public, 
it will be with us in fact, and not in 
theory. 


At the present time the public do not 
think they want monopoly, and certainly 
from the standpoint of protection to 
our invested millions of dollars in the 
facilities essential to the sale and dis- 
tribution of Independent petroleum 
products, it is undesirable and a con- 
summation to be deplored. But—if we 
do not watch our step we will have it, 
and with no one to blame but ourselves 


One so-called Independent company in 
Ohio is the distributor in that territory 
for the Standard Oil Co. of Louisiana, 
which company is in turn, we are told, 
owned by the Standard of New Jersey. 


No is the so-called Independent 
oil company in Ohio selling Stand- 
ard Oil of Louisiana gasoline and com- 
peting for business against the Stand 
ard Oil Co. of Ohio as an Independent 
company, or is the Standard of Ohio the 
Independent 


company competing 


against a non-Independent company ? 


Are the consuming public who buy 
their gasoline from either of these com- 
panies actually supporting competition, 
or a return to the policy and principle 
of monopolistic control? 

In Florida, the Standard Oil Co. of that 
section competes with the Mexican Pe- 
troleum Co., who are owned and con- 
trolled by the Standard of Indiana. 

Are the customers of either company 
dividing their favors between bona fide 
competition, or is it another situation 
the outgrowth of which will be a re- 
turn to monopolistic control ? 

In the southwest we have the Humble, 
owned by the Standard of New Jersey, 
competing with the Magnolia, owned by 
the Standard of New York 


ie the middle west we have the Con 
tinental, that) tamous old Rocky 
Mountain division of the former Stand- 
ard Oil trust, competing with the Stand- 
ard ot Nebraska in their territory and 
with the Standard of Indiana in sections 
of. theirs. 
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In California we have 
consolidation of the Standard of New 
York with the General Petroleum. of 
California, with the result that the 
Standard Oil Co. of New York on the 
Atlantic coast invades the 
the Standard otf California on the Pa 


cific coast. 


There are other developments parallel 
ing these, too numerous to mention, 
every one of vou could name one or 
more of them, and our problem, it seems 
to me, is to decide whether or not this 
is Simon-pure competition of the kind 
ind the 
public had in mind when the dissolution 


and type ot the supreme court 


decree Was rendered. 


Is the customer of one Standard com 


pany (regardless of the name under 


which it operates) patronizing an In 
dependent when it sets itseli up as a 
competitor of another Standard com 
pany? 

If the Standard of Indiana, tor in 
stance, is to be classed as “Indepen- 
dent” under the 
name of the Mexican Petroleum Co. in 
Standard of New Jersey territory, does 
it also 


when doing business 


become “Independent” when 
doing business in its own name within 
the confines of the territory assigned to 
its own name within the confines of the 
territory assigned to it by the dissolu 
tion decree? 

Now get down to business and ap 
proach the problem from the four dif 
ferent angles suggested in the progran 

(a) What 


will it lead? 


T means, in my opinion, that prac 
I tically each and every Standard unit 
is over developed in relation to the con 
fines of the territory named in the dis 


does it mean and where 


solution decree, and they are reaching 
out in a very natural effort to find out 
lets for their over development. I think 
it means nothing more nor less than a 
crying need on the part of these com 
panies for outlet, the result of overex 
pansion and over development at hom« 

And now, where will it lead? 

In my opinion it can lead to but one 
of two things—-either our total and com 
industrial 
scheme of things, or else it will force 


plete elimination from the 
on us, in spite of ourselves, a type of 
sane, sensible, forward-looking coopera 
tion that will make us in very truth the 
“Independent branch of the oil indus 
try,’ in every dignified and construe 
tive meaning of the word. 

(b) Are thev fighting for the business 
of one another, or to eliminate us? 


witnessed the 


territory of 


In mv honest opinion, neither They 
are tighting for business 1 
care whose business it is nor where 
they get it 

If we are eliminated, that naturally 
will be our hard luck, but so tar as they 
are concerned, only a by-product ot the 
operation 

(c) How much of our business can we 
surrender and still remain in the = pic 


ture 


[ hope no one will accuse me of having 
inserted that question trom a sense ot 
humor But, think it over Just how 
much can you or any other man in t 
room or in the length and breadth o 
the Independent branch ot the industry 


atford to surrender 


What capital what 


have you to 


setups, reserves 


carry vou through the 
elimination process that will irrevoca 
strugele 


bly result a this competitive 


becomes a battle between the deeply 


powerfully financed Stans 


entrenched 


ard units 


MO XNAN we remain in the pieture and 
C surrender any considerable portion 
ot our business 

Possibly, in a picture, but it will be 
the kind of picture that carries a black 


border and gives the date of our birth 


and the date of our accident and shows 


us with a lly in our hand. 
| hope the pieture will not carry the 
caption, “Gone to His Reward,” because 


unkind even to 
bring up the thought of what that. re 


| hink it would be 
ward might be. 

(d) Does the public gain by this form 
ot competition 


In mv judgement, positively and em 
phatically--no, 

It 1s uneconomic to the verge ot i 
sanity, and it is the crowning proot ot 
the need for true industrial leadership 

competitive methods nm oot 


r : 
industry 


today are Iittle, it ny, 


short ot barbarous. The wild, weird 
performances of a bunch of cannibal 
could have nothing on us. We cut and 
slash one another, we scourge and 


abuse ourselves; and in the name. ot 
common sense, why? 


Our natural source of supply -the 


non-integrated Independent refiner 1s 
persuaded that his protection consists 
in buying or building his own outlets in 
competition with us. 

This is not true, nor is it sound eco 


Hones or merchandising common 


sense, but our so-called thinkers have 
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slavishly followed principles and pre- 
cepts laid down by that great origina- 
tor and builder, John D. Rockefeller, 
without realizing that what was sound 
for him and his business in his day does 
not necessarily apply to our business 
and our competitive problem in our day. 

At a conference in Kansas City four 
years ago between a group of earnest 
men appointed from this association 
to confer with a similar group selected 
from the Western Refiners Association, 
we proposed that some flexible sliding 
scale arrangement be developed to es- 
tablish more permanent and better sta- 
bilized connections and relations be- 
tween the Independent jobber and the 
Independent refiner. 


I. was suggested first that the con- 
tracts be made over a period of 
vears rather than from year to year, 
that the contract give the jobber full 
local protection during distress periods, 
and that the jobber on his part concede 
to the refiner a fair and equitable ad- 
justment of price during distress peri- 
ods experienced by the latter. 

After much conversation the meet- 
ing adjourned with nothing accom- 
plished, and one or two subsequent con- 
ferences terminated the same way. 

On the refiners’ side the argument 
was that they could not possibly finance 
their operations if their bankers knew 
that they were tying up their output 
on long-term contracts, subject to meet- 
ing advances and declines, or general 
competitive conditions established by 
the Standard. 


And yet these very refiners could and 
apparently cannot see that, from a 
standpoint of industrial and _ financial 
hazard, they and their bankers are as- 
suming an even more binding responsi- 
bility to meet any and all competitive 
conditions when they invest their 
money in the facilities to directly com- 
pete with Standard Oil. 

On the jobbers’ side it is a fact that 
we have failed to realize how essential 
and necessary a truly Independent non- 
integrated refiner was to our permanent 
and profitable place in the industrial 
scheme of things. 


AVING common cause, being ab- 

solutely indispensable one to the 
other, we have committed the blunder 
of falling apart. 

And today we are facing several dif- 
ferent varieties of major company com- 
petition, plus a bitter and relentless 
competition among ourselves. 

Approximately three weeks ago I was 
called to Washington by the Federal 
Trade Commission. 

At the end of virtually a three-hour 
semi-formal interview, I was advised 
the commission would be glad to have 
me summarize my views in the form of 
a written statement to the commission 
covering the points discussed. 

At this time I would like to read you 
this statement, which has already been 
submitted to our directors and received 
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their approval, addressed to the atten- 
tion of Francis Walker, chief economist. 


Text of Letter to Federal Trade 
Commission 


LC line with your indicated willingness 
that I summarize my views as ex- 
pressed in your office Feb. 14. 


The present trend in our industry is 
to develop a group of parallel trusts 
who in their activities combine produc- 
ing, transporting, refining and distribut- 
ing to the ultimate consumer. 


This system makes possible lax and 
disjointed accounting methods and 
permits ruthless competitive practices 
against companies or individuals spe- 
cializing in any one of the operations. 


We believe separate capital setups and 
segregated accounting should be estab- 
lished in each and every one of these 
natural divisions, and that a loss sus- 
tained in any one of these divisions is 
not properly the burden of any one or 
all of the other divisions, and that any 
loss sustained in one of these divisions 
should be subject to analysis and open 
investigation, if necessary, to make sure 
the loss was unavoidable and not the re- 
sult of aggressive competition aimed to 
eliminate a competitor. 


Pipe lines should be made common 
carriers, in fact as well as in name. 
Any old body of water, theoretically 
navigable, even an abandoned canal, is 
competition in the freight rate struc- 
ture. 


But a pipe line may parallel a railway 
right-of-way. It may carry thousands 
of barrels of crude or other petroleum 
products that would otherwise’ be 
shipped by rail, and there is no compe- 
tition between the two. Why? 


PIPE line that does not afford a 

free outlet for all crude offered 
should be required to prorate equitably 
among those offering crude, and the bal- 
ance could or would find its way to 
market by rail or other common carri- 
ers later to be developed. 


The result of such a ruling would be 
to eliminate any favored class of refin- 
ers who, as favored shippers, tax the 
capacity of the pipe line at a lower rate 
than competitors are forced to pay for 
rail transportation. 


Railroad rates ought either to be re- 
duced to competitive equality with pipe 
line rates, or pipe line rates should be 
advanced sufficiently to provide the in- 
come necessary to finance the facilities 
of real common carriers. 

Cross competition among so-called 
Standard units since the dissolution de- 
cree. Next to the error of the dissolu- 
tion decree itself, I believe the LaFoll- 
ette investigation and the previous and 
present investigations of the Federal 
Trade Commission and the Department 
of Justice have established the theory 
that the Standard companies can and 
should operate outside of the territories 
defined in the dissolution decree, and as 


a result they have set up the most de- 
moralizing and economically unsound 
problem the industry has yet been 
called on to face. 


The Independent oil operator for- 
merly had his difficulties competing 
with one Standard unit in a given ter- 
ritory. 


Today he competes with several in 
the same territory, and neither the pub- 
lic nor the industry gains thereby. A 
book could be written on this one sub- 
ject. 


HE bootlegger is the individual or 

company who puts unbranded pe- 
troleum products, gasolines, kerosenes, 
or lubricating oils in the storage tanks 
located at garages or other retail points 
of distribution when these tanks are ac- 
tually owned by companies selling 
trade marked products, who have loaned 
the equipment to the retail merchant 
with the understanding that none but 
the owner’s trade marked products are 
to be sold through this equipment. 


It is a form of business underhanded 
and despicable in character, although it 
is not a fact that the products so sold 
are inferior to a degree that makes 
them dangerous or even slightly haz- 
ardous to the consumer. 

On the contrary it is quite frequently 
true that the products so sold are in 
themselves equal or superior to the 
trade marked brands they substitute. 
But the practice is none the less repre- 
hensible. 


What a bootlegger is not. The 
bootlegger essentially is not a price cut- 
ter. If he were, the outstanding boot- 
legger of the age would have been the 
governor of South Dakota who cut the 
price of gasoline for nothing but politi- 
cal effect and secured the gasoline with 
which he cut the price from The Texas 
Co., one of the industry’s dignified and 
highly prosperous companies. 

Subsequent purchases by the gov- 
ernor of South Dakota were from Sin- 
clair Refining Co., the Standard of Indi- 
ana, and others. 


HE Larkin Soap Co. of Buffalo have 

been price cutters for years, han- 
dling gasoline as a side line for the ad- 
vertising effect, and securing their sup- 
plies without difficulty from the best 
and foremost refiners in the country. 

Some day, either by law or as the re- 
sult of broad economic common sense, 
a successful company in one line of 
business will be restrained from ex- 
ploiting to its deadly hurt another in- 
dustry for the sake of what advertising 
value may accrue from such exploita- 
tion. 

Why Independents do not cut the 
price. Very largely because the same 
political solicitude for advancing the 
price when cost justifies it is not in evi- 
dence when cost may justify a reduc- 
tion. 

The Independent has learned through 
costly experience that the major com- 
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panies with whose price structures we 
interfere when we reduce our markets 
are slow to move when our increasing 
costs justify putting the price back up 
again. The price cutter is a hero who is 
soon forgotten when his price is met 
by others, and is without a friend in 
the world if he is forced to advance his 
price first. 

The price cutter as he has existed up- 
to-date in the oil industry is not a 
proven benefit, but rather an industrial 
menace, 


NTIL every available distributing 

facility is shut up tight on the day 
the price cutter opens up, and the pub- 
lic are forced to put up with the in 
ferior service and facilities, suffer the 
inconvenience of waiting in line for 
service, walking long distances for 
gasoline when they suddenly run out, 
until the man in a hurry has wasted 
$10 worth otf time waiting to save 10 
per cent on a five-gallon fill, there will 
never be any real understanding of the 
service performed by the industry as a 
whole on a very narrow margin of 
profit. 

The National Petroleum Marketers 
Association have for years advocated 
orderly reductions to the consuming 
public in line with what is known as 
the “spot tank car market.” 

We have not advocated these reduc- 
tions because we felt the price to the 
consuming public was unfair or out of 
line with average fair cost of produc- 
tion and distribution, but because it was 
the price at which gasoline for many 
unsound economic reasons could be 
picked up in the open market by ex- 
ploiters of the industry, and a price that 
was used to lure new capital into the 
distributing end of the oil business with 
a false promise of easy profits. 

We felt that by reflecting this low 
spot market in our price to the con- 
suming public we would avoid not only 
unnecessary and unsound additional 
competition, but also public criticism 
and misunderstanding. 

Will Standard Oil sell Independents? 
Absolutely, and so far as we know, 
gladly. 


UT, according to our definition, the 

Independent who buys from Stand- 
ard Oil immediately ceases to be Inde- 
pendent, so it is properly an “Irish 
bull” to say that the Standard will and 
do sell Independents. 

I believe, and I think you will agree 
with me, that Independents in the oil 
industry must be basic, fundamental 
competition, and not “scenery.” The 
individual or company who sells under 
another name Standard oil or other simi- 
lar products is not Independent, nor a 
competitive factor, but is, in our 
opinion, hypocritical scenery. 

As Independent oil men we must serve 
the public in everything that the name 
implies, or we will permanently pass out 
of the picture. 

Crude oil. The primary cause for 
everproauction of crude oil is not broad 
industrial requirements, but the _ indi- 
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vidual distress of companies who are 
absolutely facing a shortage for their 
own requirements, or who anticipate 
one in the near future. Crude oil may 
be in balance so far as the industry is 
concerned, and still individual distress 
result in a frantic search for crude and 
the development of a new pool that 
menaces the entire industry. 

Crude oil is a basic national resource. 


Through proper and unfettered opera- 
tion of pipe lines as common carriers 
and public storers or warehousers, it 
can be made broadly available to the in- 
dustry, and until it is more broadly 
available to the industry, efficiency in 
refining will never be properly devel- 
oped, and sane and intelligent marketing 
methods will always be conspicuous for 
their absence. 


Make Pipe Lines Real Common 
Carriers, Urges Nicholas 


N our previous discussions devoted 

to (1) cross competition by Stand- 
ard Units, (2) crude supply, we have 
covered subjects that just naturally led 
us into the operation of pipe lines, how 
they perform and why they perform. 


Pipe lines and their storage facilities 
are to crude oil what our banking sys- 
tem is to money and credit. 


Imagine a business man denied the 
use of banks through which to clear his 
receipts in the form of cash and checks 
and his disbursements in payment of 
merchandise! 


A bank receives your money and holds 
it for you subject to call. 


The bank on occasion loans you 
money belonging to someone else, but 
is fortified and protected in the opera- 
tion by the knowledge that banking ex- 
perience shows the standing balances of 
their customers leave large sums of un- 
used funds in the bank that properly 
could and should be put to work, and 
the funds so employed promote indus- 
trial prosperity and well being. 

In addition to the individual banks, 
local clearing houses have been set up 
to facilitate cross-transactions between 
banks; and over and above all has been 
set up and established that great na- 
tional stabilizer, the Federal Reserve 
Banking System. 

And it all functions to what end? 
That the individual, partnership, or cor- 
poration requiring funds for the intel- 
ligent development and expansion of 
their business might not be handicapped 
and possibly fail by reason of the dif- 
ficulty that the borrower with pressing 
needs might find in having to search out 
for himself and find the individual or 
group of individuals to make him the 
loan. 

The bank, under proper safeguards, 
makes the loan on the instant. The 
delay in searching for the individual or 
the group of individuals to make such 
a loan might cause acute distress, if 
not failure. 

Now go back. Banking experience has 
shown that the collective depositors 
have at all times average balances to 
their credit that justify the banks in 
making loans out of these collective 
funds to promote and develop industrial 
prosperity. 

The history of crude oil, as we pointed 


out in our discussion on crude oil sup- 
ply, shows that it has been more than 
ample to meet all public and private 
needs since the beginning of the busi- 
ness. 

Undersupply has never dangerously 
eaten into reserve stocks, when con- 
sidered as a whole (although individual 
companies have been painfully pinched 
and at times put out of business). 

Overproduction has never existed to 
an extent that our reserves were danger- 
ously overbuilt when you consider the 
industry as a whole. (But individuals 
and companies have suffered acute dis- 
tress from oversupply). 


Therefore, we ask the question and 
ask it in the hope of securing an answer 
that is sound, sane, and the result of 
deliberative thought, “Why is not an in- 
dustrial setup making pipe lines common 
carriers and the storage facilities of 
the industry common storers, a means 
of bringing to the oil industry the same 
stabilization and repose to crude oil 
that modern banking has supplied to our 
financial needs?” 


Sub-question (a). Is there any reason 
why a pipe line should not be a common 
carrier? 

Answer: Only one reason that we 
know, and that is the belief held by the 
pipe line operator that as an industrial 
weapon it has greater value than when 
operated as an industrial tool. 

srigandage versus civilization! 

Sub-question (b). Is our invested 
capital in constant jeopardy because pipe 
lines are not common carriers? 

Answer: Without a shadow of a 
doubt the failure of the industry to pro- 
vide for the free and uncontrolled ex- 
change of crude oil and crude storage 
facilities has retarded the scientific and 
economic development of the industry to 
an extent that is staggering to contem- 
plate. 

Scientific methods that lift up their 
heads in times of stress have their use 
fulness destroyed because wasteful oper 
ations pay better returns. 

Our priceless reserves of crude oil 
are wantonly drawn on, and oversupplies 
of crude blot out scientific progress. 

I have no desire to force on the in 
dustry any pet theories of my own. 

It is the broad, general principle that 
must be considered, and the practical 
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a. 








application and practice worked out by 
the industry as a whole 

But, in my judgment, all the interests 
involved are going to find that nothing 
will pay greater industrial returns and 
stabilize this industry on firm economic 
ground more surely than all pipe lines— 
including gathering lines—becoming 
common carriers, with transfer points 
and connections for the transferring 
and exchange of crude along the same 
general lines as the operation of the 
railroads. 


T is needless to say that one of the 
] first obiections to this proposal will 
be, “How can Refiner A secure the fresh 
40 gravity crude he has been accustomed 
to running if he takes from the crude 
exchange conglomerate line crude?” 

My answer is that industrial efficiency 
transcends the importance of an indivi- 
dual “snap.” 

Refiners who care to stay in the pic- 
ture will of necessity have to establish 
themselves on a scientific footing, with 
refineries capable of taking conglome- 
rate line crude and efficiently working 
it up into finished petroleum products. 

Another question will be, “Suppose 
Refiner A buvs 40 gravity crude from 
Producer B and the pipe line delivers 
him 36 gravity crude?” 

All right, what of it? Refiner A re- 
ceives a retund check from the pipe line 
company for the ditference in the value 
of the crudes, and the refiner who re 
ceives 40 gravity crude when his run 
tickets entitle him to 36 gravity crude 
pays the pipe line company the difference 
In price, 

You say, “I deliver 41 gravity crude 
to the pipe line company for storage and 
there is an evaporation loss. The crude 
loses its gravity and is worth less money. 
Who bears the loss?” 

The answer is that it is simple to 
figure out an actuary’s table that will 
determine the average gravity loss based 
on the days, or weeks, or months the 
crude is in storage, and the holder of 
the certificates covering the stored crude 
is entitled to the equivalent of the grav 
itv. he stored, less the evaporation 
shrinkage during the storage period. 

Would this system promote overdrill 
ing and over development of crude: 

Words fail me when it comes to com 
prehensively answering that question. 

Can one be any more dead than dead? 
Can heat be hotter than the hottest 
heat possible? Can big be bigger than 
the biggest thing in existence? 


ie the sum total of human knowledge 
today could add one barrel to the 
crude oil that 1s being produced today, 
regardless of price and regardless ot 
consequences, that barrel 
added. 


Making pipe lines common. carriers 


would be 


and storage facilities common. storers, 
establishing a great industrial crude oil 
banking system, could have only on 
tendency, and that is a more intelligent, 
conservative, orderly method of  pro- 
duction. 

It would not be a race to outproduce 
the other fellow before the market broke, 
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Another Uren Series 


The first of two articles by Pro 
fessor Lester C. Uren dealing fur- 
ther with the use ot the gas lift, 
will appear in the March 23 issue 
of National Petroleum News. This 
article, which is illustrated, will 
cover particularly the theoretical 
aspects of gas lift practice. The 
second article, soon to follow, will 
| cover the practical phases. 











but orderly production that the field 
might yield its maximum quantity of 
profitable crude. 


Pipe lines as common carriers and 
common storers of crude oil is a logi- 
cal and inevitable development. 

Our problem is to exert our best ef- 
forts to bring it about, and as a great, 
dominant force, capable of exerting a 
tremendous influence in this direction, do 
not underrate your strength. 


Collectively we are a power; individ 
ually we are impotent. 


Another question is asked that might 
be touched on at this time, “Is it not a 
fact that the pipe lines are common car 
riers?” 

Technically and theoretically, to a 
limited extent they are. 


But if our railroads were common car- 
riers on the same basis and terms, free 
movement of merchandise and passenger 
traffic (in fact the whole fabric of 
\merican civilization) would be set back 
100° vears. 


gine | turn the subject over for 
open forum discussion, let me read 
again from the summarization of my 
views submitted to the Federal Trade 
Commission: 

“Pipe lines should be made common 
carriers, in fact as well as in name. 
Any old body otf water, theoretically 
navigable, even an abandoned canal, is 
competition in the freight rate structure. 

“But a pipe line may parallel a_ rail 
way right-of-way. It may carry 
thousands of barrels of crude or other 
petroleum products that would otherwise 
be shipped by rail, and there 1s no com 
petition between the two. Why? 


“A pipe line that does not afford a 
tree outlet for all crude offered should 
be required to prorate equitably among 
those offering crude, and the balanc« 
could or would find its way to market 
by rail or other common carriers later 
to be developed. 

“The result of such a ruling would be 
to eliminate any favored class of refiners 
who as favored shippers tax the capacity 
of the pipe line at a lower rate than 
competitors are forced to pay for rail 
transportation. 

“Railroad rates ought either be re- 
duced to competitive equality with pipe 
line rates, or pipe line rates should be 
advanced sufficiently to provide the in- 
come necessary to finance the facilities 
of real common carriers.” 


Seal Beach (Cal.) Oil 
Brings Up Problem 


(Staff Special) 

LOS ANGELES, March 12.—The big 
question in production circles of Cah 
fornia late this week was “What will be 
done with the production at Seal Beach?” 

On Friday, there were 35, new der 
ricks up in the Naples end of the Seal 
Beach field and by Monday this number 
will be increased to 50. Up to Wednes 
day night, orders had been placed for 
90 steel Emsco derricks for the new 
area at Seal Beach, not counting wooden 
derricks. One of these derricks had 
to be of special size as it was to be 
erected on a tract only 30 feet wide, the 
small strip being fenced on both sides 
One of the larger companies ordered 17 
steel derricks for this area. 

A part of this new area at Seal Beach 
extends into Long Beach _ townsite, 
where city officials pass upon permits 
to drill before the derrick can _ be 
erected. 

On March 9 a city election was held 
in Long Beach, to pass upon the ques- 
tion of permitting drilling in the area 
south of the Pacific Electric tracks in 
the east end of Long Beach. The Citi 
zens voted against permitting wells to 
be drilled in that section. Most oil men 
were of the opinion that the area was 
not good oil property, and they took 
little part in the election. 

The older section of Seal Beach 1s 
now served by four pipe lines, with a 
fifth building in. The Pan American 
expects to complete a new six-inch line 
to the field shortly. The Standard op- 
erates a line into the older area but this 
line is not large enough to take any 
oil from the new area. 

The Richfield, Union and Associated 
also operate lines into the field, and 
they can easily serve the new area un 
til production exceeds limits of the lines. 
It is doubted if Standard will build line 
to serve the new area as it is generally 
known that Standard is not look- 
ing for new connections. 

Seal Beach should have a daily pro 
duction of 75,000 barrels within 90 days 
—maybe sooner. The oil not needed 
and no one wants it except the men and 
companies drilling the wells. 

California production was off about 
4000 barrels the past week and a small 
decline the coming week would not be 
surprising, but the state’s production 
probably will be on the upgrade by 
April 1 


—_—_—-—_ 


OKMULGEE, OKLA.—Charles Ches- 
ney, owner of the Charles Chesney 
Gasoline Co. has rénewed his plant and 
gas contracts for another five vears and 
will continue to manufacture and whole- 
sale what he terms double distilled gaso- 
line. Mr. Chesney also operates the 
Chesney Servel Co., distributor in Ok- 
mulgee and adjoining counties of Servel 
electric refrigerators and electrolux gas 
fired refrigerators for domestic and 
commercial use. 
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Check Discovery, Reduce Stocks, Says 
Teagle on Mid-Continent Visit 


TULSA, March 12 

ITH no break in the production 

of Seminole in sight and with 

west Texas entering more and 

more into the crude oil situation, relief 

from the present era of overproduction 

is not in immediate view. A radical 

curtailment of drilling, particularly in 

wildcatting, is necessary to prevent a 
long depression. 


Substantially, that is the view of 
Walter C. Teagle, president, Standard 
Oil Co. of New Jersey, who arrived in 
Tulsa today with a party of New Jersey 
company executives to look over the 
danger areas. The party went to Sem- 
inole this afternoon and from there they 
were to visit the Panhandle and west 
Texas counties, where production is 
trending upward. 

In the party were Vice-Presidents E 
J. Sadler, S. B. Hunt and E. M. Clark, 
Orville Harden, member of the com- 
pany’s manufacturing committee, and 
E. P. Salisbury, statistician. They were 
joined in Tulsa by W. S. Farish, presi- 
dent, Humble Oil & Refining Co., R. M. 
Young, president, Carter Oil Co., Vice- 
President W. T. Funk of the Carter and 
other executives were to escort the 
party through Seminole’s confusion. 

As greeting to the party and answer 
to their query as to how bad the situ- 
ation had become, Magnolia Petroleum 
Co., subsidiary of the Standard Oil Co. 
of New York, posted a radical crude 
price cut and reduced the differential 
between grades another cent. Question: 
Will the next two reductions, if they 
come, see the differential abolished and 
a flat price posted? 

“IT do not think a flat price would be 
desirable,” Mr. Teagle said. 


OO little attention has been paid by 

the industry to the stocks of crude 
oil and products, said Mr. Teagle. If 
the importance of this enormous reserve 
had been properly appraised, the fever- 
ish desire to find new pools would have 
been cooled many degrees. He would 
not attempt to say what a fair reserve 
should be, but in a prepared statement 
published herewith he assigns to the 
200,000,000 barrels on hand at the end of 
1921 place as working stock and com- 
putes the value of the amount that has 
been added since that time. 

Should present stocks, or stocks that 
will be on hand at the time production 
and consumption are again in balance, 
be liquidated below cost? 

“Some part of them will have to be,” 
he said. “Our company has done that 
very thing in times past; we did it to 
some extent last year. To reason that 
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no loss will be sustained, that the av- 
erage price can be made high enough 
to deplete the stocks at a figure repre- 
senting the total investment—that 
everybody can get out all the money he 
has put into stored oil—is to argue fal- 
laciously. Such a price would cause a 
recurrence of what brought on the pres- 
ent trouble—too much discovery.” 


“Every industry takes losses on inven- 
tories,’ added Mr. Sadler. “There is no 
more justification for an oil price that 
will guarantee against all losses than 
for a guaranteed price ior any other 
commodity.” 

For the immediate future and _ for 
several months, perhaps, Mr. Teagle 
foresees considerable overproduction. 
The trouble is wholly domestic, he be- 
lieves. Foreign supply will not cause 
concern this year. To Venezuela he as- 
signs a daily average of around 115,000 
barrels this year and Colombia, where 
the New Jersey company, through sub- 
sidiaries, controls all present commercial 
production, is at present restricted to 
the amount the pipe line can bring to 
tide water—about 30,000 barrels daily, 
although with completion of present 
work of increasing line capacity, around 
50,000 barrels a day can be moved. This 
work will be completed about July 1. 


ILDCATTING should be curtailed 
W:. an absolute minimum at this 
time, Mr. Teagle believes. This would 
not afford quick relief, but the result 
would show up later. The movement 
in this direction had become noticeable 
in the Mid-Continent before the latest 
price cut. Phillips Petroleum Co. has 
abandoned more than 100 locations, it 
planned to drill this year, some in 
proven territory and many of them 
wildcats. About 75 were in the Pan- 
handle. Companies are getting into fewer 
lease “plays,” some are out of the 
market altogether. The large number 
of wildcats already financed, will, of 
course, be completed as well as those 
drilling on short term leases, and the 
many that are in the zone where the 
failures have been relatively few—the 
general Seminole district—add to the 
uncertainty. 


Mr. Teagle’s statement follows 


* HE seldom 

looks back on a period of over- 
production and its consequences in fore- 
casting what the future may hold. This 
is difficult to understand because the 
record of past performance is written in 


petroleum industry 


detail and the facilities for acquiring a 
true picture of the current situation are 
available to every one. 


“Today, the U. S. Bureau of Mines 
the American Petroleum Institute ané 
our very competent trade papers turnisi 
correct and comprehensive information 
and analyses of the past and present 
statistical position of the industry 
There are three principal statistics o 
equal importance. These are the figures 
showing stocks above ground, current 
production and current consumption 
Almost every one in the oil business 1s 
familiar with the figures as to the latter 
two, but few indeed pay any attentior 


to the first item. Just as soon as a bar 
rel of oil has been paid for and put into 
storage it ceases to exist in our minds, 
and yet as a matter of fact this is one 
of the three legs of the tripod on which 
the price structure rests. It was the 
industry’s failure to keep this leg of the 
tripod in adjustment with the othe: 
two that caused the present upset 


“TPOHE purchasing companies and ¢ 

arbi are paying the bill for carry 
ing this oil, but they must pass along 
share to the producers in the torm o1 
price changes at the wells. Of late vears 
the slightest excess of consumption over 
production has served to stimulate re 
newed efforts to bring in more wells 
with the result that the industry 1s 
keeping itself poor by an overproduc 
tion which makes for low prices, while 
it 1s paying more than $130,000,000 a 
year for 
ground which has not been used as a 
reserve 


carrving a reserve above 


“The year 1926 ended with approx: 
mately 530,000,000 barrels of stocks in 
storage which was a reduction of about 
25,000,000 barrels from the 555,000,006 
barrels on hand at the close of 1925. It 
is almost the same amount as that or 
hand at the end of 1924. At that time 
at the American Petroleum Institute 
meeting at Fort Worth I stressed the 
fact that the industry had not alloweé 
its storage reserve to perform its true 
function in the economic scheme. What 
would you think of a Federal Reserve 
system which locked up its gold reserves 
and increased the discount rate at the 
slightest sign of an expansion in credit? 
These petroleum stocks, like our bank 
reserves, should be utilized in time of 
need for stabilizing the price of crude 
and meeting fluctuations in demand 


‘a DO not know what might be a safe 
I reserve of crude and _ products 
That would vary with the current pro 
duction and consumption, and oil in 
sight. It is, however, patent that for 
some years we have been carrying too 
much oil, and that we could stand a ma- 
terial reduction before stocks would 








reach a point that would necessitate the 
bringing in of new production. Every 
barrel of crude oil above ground today 
means more than it did a few years ago, 
because crude is no longer our sole 
source of gasoline. The industry ac- 
quired the habit of carrying large 
stocks before the cracking processes be- 
came such an important factor in refin- 
ing. In view of the extent to which 
fuel and gas oil are now being run for 
gasoline, every barrel of crude oil in 
storage is the equivalent of almost two 
barrels in the ante-cracking days. Un- 
der such conditions an advance in the 
posted price, or the maintenance of a 
price no longer justified, is not in the 
interest of the industry or even of the 
producer himself. 


“We do not have to look back very 
far to discover that advances in price 
have stimulated new drilling which in 
turn increased production with the net 
result that the price had to be cut when 
the new production was marketed. Had 
this been foreseen there would have 
been no incentive for increased drilling. 
The producer would have been better 
off if prices had not advanced at the 
first sign of a draft on the reserves. If 
drafts on the big stocks above ground 
had been allowed to continue until it 
became certain that more production 
was needed, the higher posted prices 
would probably have been maintained. 


*TMHE problem is made more difficult 

by the fact that a large part of 
the reserves went into storage when 
prices were higher than those now pre- 
vailing. With the tankage and the an- 
nual carrying charges, the real cost of 
this oil, regardless of how it may be 
carried in the books of the different 
companies is now materially above the 
prices prevailing before the recent re- 
ductions. Further, this built-up cost is 
so much higher than the average cost of 
Producing oil that before the price 
reaches a point which would enable the 
Owners of these reserves to get out 
whole, drilling would be stimulated to 
an extent which, judging from past ex- 
perience, would bring about a recurrence 
of overproduction. 

“At the end of 1921 stocks of crude 
and products amounted to about 203,- 
— eta Since that time the in- 

ustry has accumulated an additiona 
327,000,000 barrels. A rough pec 
indicates that at the end of 1926 the 
built-up cost for these additional re- 
serves, was approximately $2.30 a barrel. 

‘Our surplus stocks should be allowed 
to function as a real reserve. Had this 
been so and prices had not been ad- 
vanced, it is doubtful whether we would 
have had the spirited drilling campaign 
of last summer. The oil would have re- 
mained in the ground where it would 
not have been a burden on the industry. 
Now we are all engaged in bringing it to 
the surface, selling a part at prices 
lower than expected and putting the 
balance into storage, subject to heavy 
carrying charges. This is the penalty 
which the industry is paying for its 
failure to appraise properly the im- 
portance of the stocks above ground. 
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“At the same time I do not wish to 
be misunderstood as lacking faith in the 
stability and ultimate prosperity of this 
great industry. The only point that I 
wish to make clear is that in my judg- 
ment the oil business will not be on a 


sound basis until stocks are reduced to 
a point where temporary fluctuations in 
production can be taken care of with- 
out serious strain on the storage or 
financial capacity of the industry at 
large.” 


Marland Contract Not Renewed 
Because of Over-production 


(Staff Special) 

TULSA, March 12 
ONFIRMATION of the report that 
the contract between the Standard 
Oil Co. of New Jersey and the Marland 
Oil Co. for crude oil and gasoline will 
not be renewed was made today by 
Walter C. Teagle, president of the New 
Jersey company, responding to a ques- 
tion asked by a National Petroleum 

News staff writer. 


Reports that Marland’s sponsorship of 
a conservation measure in the Okla- 
homa legislature had brought on a 
“break” in his business relations with 
the New Jersey company and that re- 
taliatory measures were being invoked 
were characterized by Mr. Teagle as 
absurd. 


“Mr. Marland was notified several 
months ago that our situation in Okla- 
homa with respect to production would 
be greatly changed from last year,” said 
Mr. Teagle. “We are drowning in oil 
ourselves in the Seminole field, our pipe 
lines cannot handle our own production. 
It is obvious that we are not in posi- 
tion to contract for other and substan- 
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‘‘Muny” Gas Station Bill 
Dead in Nebraska 


CHICAGO, March 11.—Business men 
of Nebraska, and especially the oil men, 
may now breathe with relief. The 
Municipal Gasoline bill, the famous 
house bill No. 300, has been killed. It 
was to authorize cities and towns of the 
second class in Nebraska to retail gaso- 
line and oil whenever their officials con- 
vinced themselves that a monopoly 
existed. All Nebraska cities are second 
class but Omaha and Lincoln. 


As experience has shown, even in 
Nebraska, about all a group of city 
councilmen need to convince them that 
an oil monopoly exists is to ascertain 
that most of the gasoline pumps in 
their town are selling at the same price. 
Too often when this fact has been 
brought to the attention of the council- 
men they are anxious to appropriate 
funds, build a filling station and cut the 
price. 


Several bills trained on the gasoline 
business were introduced in the 44th 
Nebraska legislature, but all have been 
buried for this term. 


tial quantities of oil from the state 
where our congestion is the worst. 


“Since we had decided several months 
ago that we would be pressed to take 
care of ourselves and the producers 
from whom we buy on our posted 
market and could not renew this con- 
tract, it is obvious that Mr. Marland’s 
views on legislation, which became 
known much later than the time of our 
decision, had nothing to do with our 
economic situation. 


“w HOPE you will emphasize the point 

that the political or economic 
views of anyone in the oil industry are 
not allowed to affect our business deal- 
ings with the person holding the views. 
Our relations with Mr. Marland have 
been and still are cordial. We attribute 
to him nothing but a desire to improve 
the condition of the oil industry and we 
respect his integrity of purpose. We 
hope that when eur production situation 
changes we can again look to the Mar- 
land organization for part of our oil re- 
quirements.” 


The contract in question, which has 
been in effect in varying forms for the 
past three or four years, has called for 
about 20,000 barrels of oil daily and 
about 6000 barrels of gasoline over the 
past year. The expiration date is 
March 31. Maximum and minimum 
amounts were set out in the contract 
but the deliveries have averaged about 
the quantity per day mentioned above. 
The crude oil was purchased at 20 cents 
above the market, f.o.b. tank car or 
pipe line and delivery was made to the 
Oklahoma Pipe Line Co. through Mar- 
land lines. 


Paul Arbon Dies 


TULSA, March 12—News of the 
death of Paul Arbon, prominent oil field 
supply manufacturer, was received in 
Tulsa Friday. He died in Paris on Fri- 
day, following an operation. He was 
40 years old and is survived by a son, 
7 years old. 


Mr. Arbon was born in London and 
came to America in 1908. He served 
brilliantly in the World War as a mem- 
ber of the Royal Flying Corps. He re- 
turned to Tulsa in 1919 to take up again 
his work as designer and manufacturer 
of oil field tools. He was the founder of 
the Oil Well Improvements Co., which 
he sold and later carried on his business 
as Paul Arbon & Co. 


NATIONAL PETROLEUM News 





whe! 
after 
taxe 
divic 
not 

profi 
amo 
pan} 
reco 
than 


year 
shar 
3l. 

a st 
att 


repr 
capi 
surf 
diar 
On 

1925 
ear! 
sam 
alm 


ard 
con 


inc 
prc 
ati 


las’ 
197 


sto 
sm 


pl 
an 
sig 


-d to 
ns in 
with- 
e or 
y at 


state 


nths 
take 
cers 
sted 
con- 
ind’s 
“ame 
our 

our 


Oint 
omic 
are 
leal- 
ews. 
have 
bute 
rove 
l we 


tion 
{ar- 
| re- 


has 
the 
for 
and 
the 


num 
ract 
out 
ove. 
ents 
or 
the 
{ar- 


EWS 





S.O. Indiana’s Record Profits Are 


13.68% on Entire Investment 


CLEVELAND, March 12 
HE tremendous earning power of 
| the Standard Oil Co. of Indiana 
was demonstrated again last year 
when it earned net profits of $55,098,764 
after all reserves and federal income 
taxes and crediting to itself only the 
dividends paid it by its subsidiaries and 
not including its equity in the net 
profits of those subsidiaries. This 
amount was the largest in the com- 
pany’s history and exceeded its previous 
record earnings, those of 1925, by more 
than $2,000,000. 

The Indiana company’s profits last 
year were $6.03 a share on the 9,136,618 
shares of capital stock outstanding Dec. 
31. In 1925 the company’s net was $5.84 
a share on 9,052,908 shares outstanding 
at the end of that year. 

On the combined invested capital as 
represented in the balance sheet by the 
capital stock, capital surplus and earned 
surplus, a total of $402,835,977, the In- 
diana company netted 13.68 per cent. 
On the invested capital as of Dec. 31, 
1925, which was $368,383,842, the 1925 
earnings were 14.3 per cent. On the 
same basis in 1924 the net profits were 
almost 12.3 per cent. 

Since the dissolution of the old Stand- 
ard Oil Co. of New Jersey, the Indiana 
company’s net earnings have been: 


Table A—Standard of Indiana 


Net Rate % 
Year Profits on Stock 
) ere is . 855 ,098 ,764 #2412 
1925.. ... 52,932 ,648 *23.40 
ee PTT F | *18.24 
1) EE ae nae ees oe on 41 ,538 ,499 *18.73 
| a 49 ,381 ,104 *22,40 


: 21 ,288 ,348 19.80 
| reer Oty 49.10 


BED i 6:6,674.3 . 25,742 394 {85.80 
RNC sw dies vine . 21,964 ,009 {73.20 
MR a aiereee « . 25 ,828 ,694 {86.10 
rere . 80,043 ,615 $100.14 
Mines Uclsiwee eran 15 ,898 ,376 {52.90 
MNOS we areca iat 6 ,590 ,924 {21.90 
| Ce . 14,687 ,696 148.90 
| ee . 13,994 ,648 146.65 





*On $25 par after 100% stock dividend in 1922. 

tOn $25 par after 150% stock dividend in 1920. 

tOn $100 par and $30,000,000 capital before stock 
dividends. 

The consolidated profits of the 
Standard of Indiana and its subsidiaries 
including its equity in the earnings of 
the Dixie Oil Co. its Mid-Continent 
producing company, and the Midwest 
Refining Co., its Rocky Mountain oper- 
ating company, amounted to $63,471,257 
last year compared with $56,861,873 in 
1925. 


OR the first time in its history the 

company issued a_ statement to 
stockholders that was more than the 
small sheet containing the Dec. 31 bal- 
ance sheet and an analysis of the sur- 
plus account with the year’s additions 
and adjustments. This statement was 
signed by Col. Robert W. Stewart, 
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By Roger B. Stafford 


N. P. N. STAFF WRITER 


Standard Oil Co. of Indiana Income Accounts 


1926 1925 1924 1923 1922 


Net earnings* 
Tax reserve. . 7 500 ,000 


% 62,598 ,764 % 60,532,648 8 46,088,869 8% 46,938,499 8% 55,881,104 
7 600 ,000 


5 ,300 ,000 5 ,400 ,000 6 ,500 ,000 





_ Net profit .& 55,098 ,764 % 52,932,648 % 40,788,869 % 41,538,499 8% 49,381,104 
Dividends. . . . $1,876,737 22 ,521 638 22 ,284 ,751 22 ,106 ,839 17 ,453 ,994 
Surplus ® 28,222 027 8 30,411,010 8 18,504,118 8% 19,431,660 & 31,927,110 
*After.depreciation. 
Standard Oil Co. of Indiana Balance Sheets as of Dec. 31 
ASSETS 
1926 1925 1924 1923 1922 


Plant, equipment, ete 


Depreciation reserve 49 ,704 ,351 


. 8165 ,994 ,380 $152 245,727 8139 639,742 $131 427,167 8122 944,735 
45 ,514 ,745 


40 ,031 ,323 34,821,321 29 ,809 ,566 





Net valuation. . 


. 3116 ,290 ,029 $106,730 ,982 8 99,608,419 $ 96,605 846 8 93,135,169 











Real estate. .... aoe 35 ,789 ,713 32 ,557 ,541 29 ,401 ,932 24 ,796 ,043 19 ,110 ,208 
Invest ments in other cos . 129 ,894 ,095 129 ,762 ,222 126 ,710 958 126 ,704 ,443 122 ,595 ,207 
Personal roperty...... ‘ 2 ,528 ,344 2 ,768 ,546 3 075 ,398 4,768 ,436 4 945 ,553 
Merchandise... . . 71,802,199 66 ,089 ,705 50 ,660 ,382 46 ,241 ,823 52 ,335 ,2938 
Accounts receivable . 24,392 ,931 20 ,950 ,645 18 ,622 ,291 13 ,512 ,121 11 ,526 ,007 
Cash, securities, invest . 66,299 ,552 47 ,200 ,254 33 ,402 ,581 26 ,305 ,902 15 ,141 ,946 

Total. . ; . $446 ,496 863 $406 059,895 %361,481 961 $338 934,614 $318,789 ,2038 

LIABILITIES 

Capital stock $228 ,415 463 $226 322,708 8223756 259 $221,706 668 $220,181 ,638 
Capital surplus . 66,113,439 63 ,095 ,042 59 ,379 ,968 56 ,519 ,062 54 877 ,860 
Earned surplus. . 108,307 ,075 78 ,966 ,092 49 ,172 ,119 30 ,884 ,948 14 ,154 ,390 
First mortgage bonds ~ Gtiereaene,  vremeaaaan 46 ,000 79 500 93 ,500 
Accounts payable. . 27 ,696 ,604 23 ,388 ,799 18 ,254 ,272 19 ,843 ,122 9 541 ,595 
Reserves...... 15 ,964 ,282 14 ,287 ,254 10 ,873 ,343 9 ,901 ,313 19 ,940 ,120 

Total.. 8446 496 863 $406,059 895 8361 ,481 ,961 $338 934,614 8318 ,789 ,203 


chairman, who said the total assets as 
set forth in the balance sheet, $446,496,- 
863, were less than the true investment 
of the company because the company’s 
investments in other companies, carried 
at $129,894,095, are figured on a basis of 
cost to the Indiana company and not on 
the current book or market value of the 
investments. 

The amount of earnings carried to 
surplus was less in 1926 than in 1925 al- 
though earnings were smaller in 1925 
because the company paid 25 cents a 
quarter, beginning with March 15, 1926, 
in addition to the regular dividend of 
6214 cents a quarter. The 1925 dividends 
amounted to $22,521,638 and last year’s to 
$31,876,737. In 1925 the company car- 
ried $30,411,010 to surplus and last year 
only $23,222,027. 

“The company is carrying the largest 
inventory in its history,” Col. Stewart 
wrote stockholders, “the value of the 
crude and manufactured petroleum 
products on hand being estimated at 
$71,302,199 as compared with $66,089,705 
in 1925, the company’s largest previous 
inventory. This may be accepted as an 
indication that your board considers 
the outlook for business during 1927 to 
be favorable. 

s UR inventory, however, is ad- 

equately balanced by our cash re- 
serve, so that while carrying the largest 
inventory in its history in anticipation 
of thriving business in 1927, the com- 
pany at the same time is fully protected 
against any possible unforéSeen condi- 
tion which might disturb the petroleum 


industry or the economic structure of 
the nation, by the fact that it is carry- 
ing in cash, government securities and 
investments a total of $66,229,552, rep- 
resenting the largest protective financial 
reserve in its history. This is an in- 
crease of $19,099,298 over 1925 when the 
same items totaled $47,200,254. 

“Your board is also pleased to report 
that all other companies affiliated with 
this, either as subsidiaries or as associ- 
ates, experienced unusually profitable 
years. 

“The Midwest Refining Co., of whose 
stock our company owns 99.88 per cent, 
made its best showing in four years 
with earnings, after taxes, of $9,310,948 
from which our company received in 
dividends $2,496,324, which sum is in 
cluded in the net profit shown by our 
balance sheet, leaving us an equity of 
99.88 per cent in the Midwest’s undi 
vided earnings for 1926 of $6,814,624, 
which, of course, does not appear upon 
our balance sheet. 

The Dixie Oil Co., owned 100 per cent 
by the Standard Oil Co. of Indiana justi- 
fied our faith in its future with earnings 
after taxes of $1,562,812, and while it 
paid no dividends, it has begun paying 
back money loaned it by this company 
for the purpose of development. 


. HE Sinclair Pipe Line Co. in 
fj a the Standard Oil Co. of In 
diana has a 50 per cent interest, had 
earnings, after taxes, for 1926, of $3,898, 
221. Our company’s share of this 
amounted to $1,949,110, only a substan 


IG 


oe 








tal part of which is included in our bal 
ance sheet through dividends received 

“The Sinclair Crude Oil Purchasing 
Co., in which we have a 50 per cent 1n- 
terest, has a large investment in the 
storaze of crude oil in the Mid-Con- 
tinent and Wyoming fields, the profit 
and loss on which will not be deter- 
mined until the oil has been disposed 
or 

Our associate, the Pan American Pe- 
‘roleum & Transport Co., reports the 
yest year in its history under a manage- 
ment which we assisted in nominating, 
ind from its 1926 earnings this company 
received dividends and possesses an 
-quity in those still undivided.” 


The balance sheet of Dec. 31 shows cur- 
rent assets of $161,994,682 and current 
liabilities of $27,696,604, the ratio being 
almost 6 to 1. The $66,299,552 quick 
assets—cash, government and_ other 
marketable securities— amounted to al- 
most two and a half times the total 
current liabilitigs. The company has 
no bonded indebtedness and owed only 
current accounts at the end of 1926. 
Working capital Dec. 31 was $134,298,- 
078. 

The earned surplus on Dec. 31 was 
$108,307,075 compared with $78,966,092. 
Of the increment $6,118,955 was from 
adjustments covering previous years 
and the remainder from 1926 earnings. 





Amarillo-Kansas City Gas Line 
To Be Backed by Texas Corp. 


Staff Special 
TULSA, March 12 


UTLET for a large volume of nat- 
O ural gas from the Texas Pan- 
handle now seems assured, it became 
known with the announcement in 
Kansas City that distribution franchises 
vill be asked of Kansas City, Kans., and 
Kansas City, Mo. Backing the project 
fnancially are The Texas Corp. (form- 
‘rly The Texas Co.), and the Columbian 
arbon Co. 


The franchises sought will be for in- 
iustrial gas only. <A _ sliding scale of 
rates is proposed, ranging from 17 to 
30 cents a thousand cubic feet. 


[he operation is the outgrowth of 
the efforts of A. J. Diescher, former 
directing head of the Empire Gas & 
Fuel Co., now president of the Emer- 
ild Oil Co., C. W. Sears, president of 
the Larutan Fuel Co., Wichita, Kans., 
ind several associates. Their work 
-onsisted of a survey of the industrial 
gas market in Kansas City, the obtain- 
ing of leases on probable producing ter- 
ritory and gas sales agreements with 
sroducers in the Panhandle field. <A 
preliminary survey was made for the 
route to be followed by the line. 

No outside financing will be done as 
this will be handled by The Texas Corp. 
and the Columbian Carbon Co. 

The line, which will be laid by the 
Hope Engineering & Supply Co., Mount 
Vernon, O., will be about 410 miles long 
and will be 22-inch with seven com- 
pressor stations. Originating in jthe 
gas areas of Gray and Wheeler counties, 
Tex., it will pass through Ellis, Woods 
ind Woodward counties, Okla., through 
Sedgwick county, Kans., which will 
bring it near Wichita. From there it 
will continue through the shortest 
distance to Kansas City. 

Estimated maximum capacity of the 
line with the seven stations will be 
around 100,000,000 cubic feet daily. Ad- 
litional compressors will be added if 
the market justifies a greater through- 
out. Estimated total cost is $20,000,000. 


30 


The Texas Corp. thus will be the 

third major oil company to become 
actively engaged in the natural gas 
business in new territory within the 
last two vears. Magnolia Petroleum 
Co. laid a line from north Louisiana to 
3eaumont, and Standard Oil Co. of 
New Jersey, to whom the natural gas 
business is not new in eastern. ter- 
ritory, became identified with the line 
now building from the Monroe, La., gas 
field to Baton Rouge. 


Market in Kansas City for industrial 
should be large, in view of the number 
of packing plants, railway and other 
shops, oil refineries and various manu- 
factories there situated. 


Canadian Subsidiary Sold 

TIDIOUTE, PA., March 12—The 
Tidioute Refining Co. announces that it 
has disposed of its Canadian subsidiary 
which operated under the name of 
Tidioute Refining Co. Ltd., of Canada, 
with headquarters at Montreal. It is 
understood that J. M. Pritchard and 
W. J. Parker, who had been general 
manager and sales manager, respective- 
lv, are the purchasers. The company is 
to continue to operate under the same 
name 





Erie Tank Wagon Cut 2 Cents 


CLEVELAND, March 15— 
Today the Philadelphia  head- 
quarters of the Atlantic Refining 
Co. confirmed the 2 cent cut on 
tank wagon gasoline prices at | 
Erie, bringing the price there to 
16 cents, without tax, effective | 
Feb. 28. 

Confirmation arrived too late to 
correct the prices in the tank 
wagon table of this week’s issue. 
The March 2 and March 9 issues 
have incorrectly shown the Erie | 
tank wagon market as 18 cents. | 











Would Reduce Rates From 
Oklahoma to Arkansas 


3y Special Correspondent 

WASHINGTON, March 14.—A com 
plete overturning of freight rates on 
petroleum and all its products, from 
points in Oklahoma to all destinations 
in Arkansas has been proposed by 
Arthur Kettler in a report to the Inter 
state Commerce Commission because he 
thinks the present rates are unreason 
able. He has also recommended that 
shippers of petroleum products who paid 
more than 33 cents per 100 pounds on 
refined products or more than 26.5 cents 
on low grade oils, since April 26, 1924 
should have the excess so paid refunded 
to them. 


These things he said in a report on 
the complaint of the Gibson Oil Co 
against the Arkansas, Western and 
other railroads hauling from Oklahoma 
to Arkansas. The Gibson company was 
joined in its complaint against the rates 
by the Transcontinental, Bear State, 
Continental, Gay Oil, Gay Refining, and 
R. F. Rogers Oil Companies and other 
refiners and jobbers. In a way what. he 
proposes is an appendix to the revision 
in rates from the Mid-Continent groups 
to points north as far as the Canadian 
border and as far east as the Indiana- 
Illinois line, reported last June but not 
ordered until January of this year. 
Kettler said rates on low grade oils 
should be made 80 per cent of refined 
rates and that the latter should be made 
over the shortest possible used routes in 
accordance with the following mileage 
scale: 


Distance Rate 
Miles Cents 

80 and over 70 16 
100 and over 80 17 
120 and over 100 18 
140 and over 120 19 
160 and over 140 20 
180 and over 160 21 
200 and over 180 22 
225 and over 200 23 
250 and over 225 24 
275 and over 250 25 
300 and over 275 26 
325 and over 300 27 
350 and over 325 28 
100 and over 350 29 
450 and over 400 30 
500 and over 450 31 
550 and over 500 32 
600 and over 550 33 


Se — 


Late Tank Wagon Changes 


NEW YORK, March 15.—On March 
15 Standard Oil Co. of New York re- 
duced tank wagon and service station 
prices of gasoline 1 cent throughout its 
territory, excepting Buffalo and Roch- 
ester, where tank wagon prices are 20 
cents and 19 cents respectively. New 
tank wagon price throughout the terri- 
tory is 20 cents generally, exclusive of 
state taxes. 

Last previous general change was a 1 
cent cut on Feb. 28. 


—-—-—_.—- 


Mendota, Ill—Harry J. Kopp, prop- 
rietor of the Hi-way Oil Co. will begin 
construction of service station on 


April 1. 
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Tulsa Committees Report all Ready For 
A. A. P. G. Convention 


TULSA, March 12 

HIE harassed look on the faces of 

a number of Tulsa geologists the 

past week was not solely due to 

the inexactitude of their science. Some 

of them are members of committees 

who are charged with the responsibility 

of making the forthcoming annual con- 

ention of the American Association of 

Petroleum Geologists move briskly and 
yn schedule. 


An upward revision in the estimate 
ot the number who will attend the 
meetings, March 24, 25, 26, has been 
made and it now seems certain that 
this will be the largest attendance in the 
issociation’s history. 

The hotel committee, headed by G. C. 
Potter, says that the Mayo Hotel 1s 
now booked solidly and that only a few 
rooms are left in the other large hotels. 
One feature which will endear the local 
hotel committee to all visitors is the 
irrangement for handling 
guests. Agents of the hotels will be on 


incoming 


all special trains, will check baggage, 
assign rooms and deliver keys. The 
lines of guests waiting to register will 
thus be reduced greatly. 


Group banquets will be the fashion 
this year instead of one big banquet. 
Richard Hughes, chairman of the ban 
quet committee, has reserved all the 
dining room space in Tulsa. To provide 
entertainment for the visitors was a 
task worthy of even the best thought 
of Harry Nowlan, but the difficulty 
was overcome and as the result of much 
effort, all the geologists and their wives 
will witness the first night performance 
of the “Rock Hound Revue” in the Ak- 
dar theater, which, says Luther H. 
White, native son, is the world’s most 
beautiful theater. Mr. White is the 
chairman of the publicity committee 
ind has performed in approved press 
agent style thus far. 


Other committee chairmen who have 
reported “ready” with their final ar- 
rangements are: Registrations, Frank 
Herald; Ladies’ entertainment, Eugene 
Weirich; Program, Sidney Powers. On 
the program arrangements an unusually 
broad range of subjects will be covered. 
Mr. White’s analysis of this phase of 
the convention is as follows: 


oN HAT is perhaps the finest piece 
W :: work that has been done by 
iny sub-committee in preparation for 
this convention is that by Sidney 
Powers of the Amerada Petroleum 
Corp., on the program committee. <A 
study of the program shows that the 
visiting “rockhounds” will have their 
ever burning appetites for domes, noses, 
terraces, anticlines, synoclines, mono- 
lines, troughs, saddles, geaaliclines, geo- 
synclines, antictinoriums, synclinoriums, 
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uncontormities, disconformities, over- 
laps, lenses, cementation, varying poro 
sity, normal faults, overthrust faults, 
imaginary taults, pimples and hickeys 
completely satiated. Time has been given 
on the program tor the presentation ot 
30 papers on the general subject of the 
relation of oil accumulation to structure 
in the various oil fields throughout the 
United States. In addition to these 
there are about 15 other papers of gen 
eral and specific interest. Mr. Powers 
has solicited 75 other papers on the sub 
ject of oil accumulation which will be 
prepared tor publication. These papers 
will necessarily be read by title. 

“The first day of the program will 
have papers in the new developments in 
California, West Texas, the Gulf Coast, 
Amarillo, and the Seminole district. 
These papers will be presented by able 
men. They have been allotted extra 
time for presentation. 

“The papers on Seminole and Amarillo 
as well as West Texas are certain to 





Walter Anderson Joins 
Hughes %& Co. 


CHICAGO, March 11.—Hughes & Co., 
844 Rush St., Chicago, headed by Ernest 
L. Hughes, has announced admission of 
Walter Anderson to its sales organiza- 
tion and elected him a director. Mr. 
Anderson will also be made an officer 
in the near future it is said. Mr. An- 
derson organized the Winona Oil Co., 
Winona, Minn., and operated it until 
Cities Service Oil Co. bought it last 
fall for more than $1,000,000. 


Hughes & Co. for years has speci- 
alized in marketing fuel oils, especially 
Smackover crude fuel. Only recently 
the company began to market gasoline, 
kerosene and lubes under direction of 
J. S. Hoagland. 

The oil trade in Chicago compli- 
mented Mr. Hoagland lavishly in the 
last few days on a circular letter he 
broadcast to the jobbing trade. The 
theme of the letter is that gasoline is 


so cheap now that it can’t go much 


lower and is sure to go higher, there- 
fore it is time to fill storage. 
paragraph he said: 


In one 


“Look back over your records and see 
how few times you have been able to 
buy at today’s prices. * * * * * 


Just saw a chart showing gasoline 
prices for the last five years. Look on 
page 55 of National Petroleum News, 
Feb. 16, 1927. With the prices prevail- 
ing today, we believe you will make a 
mistake if you do not take advantage of 
them.” 


prove of great interest to the Mid-Con 
tinent operators. The paper on Sem 
inole will be presented by the geolog 
cal department of the Tidal Oil Co. The 
world wide fame of this pool makes it 
certain that the lecture hall will be 
crowded on this occasion 


“Besides papers mentioned above 
there will be seven other papers on 
different oil pools in California This 
certainly speaks well for the boys from 
the Sun-Kist state to find that they are 
so ably and fully represented on this 
program, in spite of the distance they 
' 


will have to travel to reach the conven 
tion 


“rit: second days program will also 
L. of great interest because of its 
cosmopolitan aspect. On this program 
there will be papers on various oil pools, 
in Oklahoma, Kansas, Texas, Louisiana, 
Arkansas, Illinois, West Virginia, Ken 
tucky, Pennsylvania and Montana. 


“Of special interest on this program 
is the paper presented by a distinguished 
group of men who have made studies 
of the increased recovery methods be- 
ing employed in the Bradford, Pennsyl- 
vania district. The operators over the 
country have been showing an ever 
increasing interest in the problem of in- 
creased recoveries during recent years 
and this paper will present the latest dis- 
coveries along that line as well as pre- 
sent the results of their application. 
There is no doubt but that new methods 
will some day work wonders in some of 
our old fields, so his paper will be one 
full of interest for every one. 

“Then the paper by W. B. Wilson of 
the Gypsy Oil Co. on the structure of 
the Glenn and Wilcox sands in the old 
Glenn pool in Creek County will be of 
great inerest for the reason that no map 
has ever been published showing the 
structure of these sands in this area, 
notwithstanding the fact that for over 
20 years Glenn pool has been one of the 
world famous pools in oil producing 
history. Mr. Wilson's outstanding abil 
ity makes it certain that he will develop 
many new and original ideas in connec- 
tion with this problem. 

“Another paper which will be sure to 
attract the attention of the older Mid- 
Continent operators is the one on the 
Cushing Pool by A. F. Truex, J. N. 
McGirl and A. L. Beekly. These men 
have some interesting discoveries that 
have been made recently in connection 
with the producing horizons in this pool. 


_—_2-—_> 


TULSA, March 12.— Frank E. 
Spencer, president of the Spencer Pe- 
troleum Co. of Chicago, is spending a 
few days visiting Mid-Continent refiners 
and branch offices of his company in this 
territory 
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New England Jobbers 
Hold Annual Meeting 


CLEVELAND, March 14.—The third 
annual convention of the Independent 
Oil Men’s Association of New England 
was held at the American House, Bos- 
ton, March 9 and 10. P. A. Brewer, 
treasurer of the Devices Corp. of Cam- 
bridge, Mass., was chairman of the com- 
mittee on arrangements and the pro- 
gram was interesting and valuable. 

The annual business meeting was held 
in the morning of the first day, with F. 
C. Bellis, president of the association, 
in the chair. Jobbers and guests to the 
number of 225 sat down to the luncheon 
at 12:30 and listened to an address of 
welcome by a representative of the city 
of Boston. In the.afternoon a repre- 
sentative of The White Co. spoke on 
“Transportation of Oil by Truck,” his 
address being illustrated with moving 
pictures. 

E. M. Walter, inspection supervisor 
of the Ethyl Gasoline Corp., gave a talk 
on Ethyl gasoline. Mr. Walter super- 
vises the building of mixing plants where 
the concentrated Ethyl fluid is mixed 
with gasoline. 

At 4:30 p. m. there was another busi- 
ness meeting of the jobbers under direc- 
tion of President Bellis and Vice Presi- 
dent F. E. Bergfors, head of the Quincy 
Oil Co., Quincy, Mass. The evening 
was devoted to get-together group din- 
ners. 

At 10 Wednesday morning, another 
business meeting was held followed by 
a demonstration of Ethyl gas at the ex- 
hibit booth of the Ethyl Gasoline Corp. 
A musical program was given at the 
noon luncheon. 

Frank W. Lovejoy of the Vacuum Oil 
Co., New York, was the first speaker 
of the afternoon. His subject was 
“Crystal Gasing,” a merchandising talk. 
Following Mr. Lovejoy, Robert F. Ly- 
beck, chemist of the Beacon Oil Co., 
Boston, talked on “New Methods of 
Refining Gasoline.” A moving picture, 
“The History of Petroleum,” was shown 
by courtesy of the Sinclair Refining Co. 
The annual banquet of the association 
was held in the evening with an atten- 
dance of 350. More than 75 oil men were 
unable to find places at the banquet. 
Souvenirs in the form of paper Red Hats 
and balloons were distributed. 

Twenty-five equipment companies and 
others serving the jobbing business had 
exhibits at the convention and reported 
very satisfactory business. Thirty prizes 
were donated by the exhibitors to be 
distributed through a drawing contest. 


‘Texas Facing Gasoline 
Tax of 3-Cents 


HOUSTON, March 12—The only 
hope of preventing increased gasoline 
taxes in Texas lies in the possible re- 
fusal of the House to concur in provi- 
sions of compromise senate amendments 
to a bill passed the night of March 11. 
The house had been overwhelmingly in 
favor of a 3-cent tax to replace the pres- 
ent l-cent excise. The senate amend- 
ments provided for a 3-cent tax until 
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Sept. 1, 1928 after which the tax would 
automatically become 2-cents. 

Senator Robert A. Stuart of Fort 
Worth enlivened the session with this 
statement: 

“When you drive up to a filling sta- 
tion and pay a 3-cent tax on every gal- 
lon it is going to be painful. You can 
imagine how painful it is going to be 
to a Scotchman like me—why it will be 
as painful as ‘The Shooting of Dan 
McGrew.’ Just to show how painful it 
it is I am going to recite it.” 

Stuart then recited the full poem and 
for an encore declaimed “Down by the 
Rio Grande.” 


Carson Quits as Sales Chief 
of Cosden 


GHICAGO, March 11.—John M. 
Carson, active head of the sales organ- 
ization of the Mid-Continent Petro- 
leum Corp., has resigned, effective April 
1. He says he will announce his new 
connection in about two weeks. Mr. 
Carson’s resignation follows news from 
Tulsa that Mid-Continent Petroleum 
Corp. is to abolish its Chicago office 
and move the sales department to Tulsa 
where also are the refinery and the 
home office. 

Mr. Carson was one of the organizers 
of Taxman Refining Co., and was its 
president during its active life. It was 
Taxman Refining Co. that held a con- 
tract to market the output of the Cos- 
den refinery in West Tulsa for several 
years. When Cosden & Co. became 
Mid-Continent Petroleum Corp., the 
latter absorbed the Taxman Refining 
Co. and organized the Cosden Sales 
Corp., 624 S. Michigan Ave., Chicago. 

A few weeks ago, Mid-Continent 
Petroleum Corp. absorbed Cosden Sales 
Corp. and began to operate it as a 
marketing department with the refining 
company’s name on the door of its 
Chicago headquarters. Mr. Carson 
says he will remain in the oil business 
in Chicago. 


—_-—_ 


Argentine Refinery Expands 

TULSA, March 12—L. D. Wyant, 
formerly of the Bartlesville station of 
the Bureau of Mines, recently returned 
to the United States from Comodoro 
Rivadavia, Argentine, to purchase equip- 
ment for the refinery of the Comodoro 
Rivadavia Railway Petroleum Co. Mr. 
Wyant supervised the construction of 
this plant and the proposed addition will 
include a cracking unit and eight elec- 
trical dehydrating units of the type 
made by the Petroleum Rectifying Co. 

The latter are intended to add ma- 
terially to: the throughput of the plant 
by reducing the time and expense of va- 
porizing the water which comes in with 
the oil, normally amounting to about 20 
per cent. 

Mr. Wyant by next June will have 
spent two years in the Argentine. He 
has had charge of the refinery opera- 
tion since construction was completed 
and has also built a gasoline plant in the 
field. He expects to return to Como- 
doro Rivadavia after completing the 
purchase of equipment. 


Thinks Filling Stations 
Number 118,000 


Staff Special 


CHICAGO, March 12—L. V. Nicholas 
president of the National Petroleum 
Marketers Association, at the national 
convention in session here today, pre- 
sented the membership with a tabular 
picture of the competitive situation i 
the United States as regards service 
stations, 


“We asked some of the leading oF- 
ganizations in the industry,” Mr. 
Nicholas said, “to give us an estimate 
of the number of service stations they 
thought were in the United States. 
Then we took those estimates and to- 
taled them and divided by the number 
of estimates and arrived at a figure of 
118,000 drive-in filling stations in the 
United States, 


“This includes stations owned by oil 
companies and those owned by indi- 
viduals, but they are the drive-in type 
of station. We took then the 1926 reg- 
istration record, assuming that stations 
must average about in line with cdr 
registrations. The totals may interest 
you. I am told that in Wisconsin the 
Standard Oil Co. operates only 300 std- 
tions of its own and handles 35 pér 
cent of the state’s gallonage, although 
the state is credited with 3,515 stations 
on a basis of this computation.” This 
however does not include stations dis 
tributing Standard Oil products that do 
not belong to thé Standard Oil Co. 
Wisconsin oil men say they will run 
upwards of 2000. The table follows: 


Estimated Service Stations Registered Cars 
1 N.Y. 9813 1 ,625 ,583 
2 Cal. 8519 1,440 ,541 - 
3 Ohio 7962 1 ,346 ,400 
4 Penna. 7868 1 ,330 ,433 
6 Ill. 7411 1 ,263 ,177 
6 Mich. 5849 989 ,010 
7 Texas 5766 975 ,083 
8 Ind. 4290 725 ,410 
9 Iowa 3898 659 ,202 

10 Mass. 8831 646 ,153 

11 o. 8574 604 ,166 

12 Wis, $515 594 ,386 - 

18 N. J. 8433 580 554 * 

14 Minn. 3369 569 ,694 

15 Kans. 2073 457 ,033 

16 Okla. 2509 424 ,345 

ge A oe 2012 340 ,287 

18 Nebr. 2003 338 ,719 

19 Wash. 1942 328 ,442 

20 Fla. 1694 286 ,388 

21 Va. 1671 282 ,650 

22 Ky. 1547 261 ,647 

23 Conn 1482 250 ,669 

24 Ga. 1467 248 ,093 

25 Tenn 1447 244 ,626 

26 Colo. 1414 240 ,097 

27 Md. 1385 234 ,247 

28 W. Va 1287 217 ,589 

29 Ore. 1281 216 ,553 

30 La. 1224 207 ,000 

31 Ala. 1151 194 ,580 

82 Ark. 1086 183 ,589 

33 Miss. 1048 177 ,262 

84 S. C. 996 168 ,496 

85 S. D. 994 168 ,028 

86 N. D. 857 144 ,972 

87 Maine 831 140 ,499 

88 D. of C. 610 103 ,092 

39 R.I. 602 101 ,756 

40 Mont. 560 94 ,656 

41 Utah 535 90 ,500 

42 Idaho 482 81 ,506 

43 N. H. 482 81 ,498 

44 Vt. 411 69 ,576 

45 Ariz. 402 68 ,029 

46 N. M. 290 49 ,111 

47 Wyo. 282 47,711 

48 Delaware 237 40 ,140 

49 Nev. 125 21,169 

Total 19 ,954 ,347 
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Mid-Continent Refinery Operations Week Ended Mar. 11 (By Telegraph) 







































































North and North Total Week Total Week 
Kansas Oklahoma Cent. Texas La.-Ark. Ended March 11 Ended Fei. 11 
Plints Reporting,........ | 28 46 | 41 14 124 124 
Crude Cap. (Bbls.)...... 98 200 165 ,900 144 ,300 53,700 462 ,100 +62 ,100 
Cracking Capacity...... | 21,000 45 800 | 15 ,750 20 ,200 102 ,750 102 ,750 
Da. Av. Crude Runs..... 53,146 — 2.9 | 107 495 + 0.2 60 ,758 -—- 11.9 51,618 +15.7 273 017 — 0.9 285 ,583 
D:. Av. Other Oils. ... | 4.374 — 7.4 2,618 —24.6 | 6,733 + 5.1 1,211 0 14,936 — 5.5 8 ,270 
- _ GASOLINE -Gallons ne 
Stocks March 4..... .{ 11,796 ,330 | 66 $7 3 997 | 18 ,166 ,986 5 ,305 ,591 101 ,642 ,904 83 ,668 ,655 
Prod, 3-4 to 3-11.... .|) 8,245 523 0.6 15 ,858 ,367 — 1.0 7,359,718 — 1.8 3,697 ,081 + 4.1 35 ,160 ,689 — 0.6 34,872 ,667 
Ship. 3-4 to 8-11. | & 035 076 — 8.1 | 14,298,842 7.9 6 423 886 — 3.9 3,380 647 +16.9 $2,138 451 — 5.5 29 ,115 ,690 
Stocks March 11... | 12 006,777 + 1.8 | 67,935,522 + 2.3 | 19,102,818 + 5.2 5 ,622 025 + 6.0 104 ,665 ,142 + 3.0 89 ,425 ,632 
Ratio Sales to Prod | 97.4% 90, 2% 87.3% 91.4% 91.4% 83.5% 
KE ROSENE- ‘Gallons 
stocks March 4 2 844 225 | §% 650 ,677 | 2 494, ALS 1 ,212 ,733 15 ,201 ,750 13 ,055 ,839 
Prod, 3-4 to 3-11 1 504 643 — 8.7 2,783 378 + 7.5 1,377 ,704 4.0 415 ,868 + 0.5 6 ,081 ,693 — 0.7 5 ,889 ,705 
Ship. 3-4 to 3-11 1 574,452 — 2.0 | 2 ,671 386 + 1.3 1,559 ,802 + 5.9 526 ,229 +28.4 6,331,869 + 6.0 6 ,073 ,220 
Stocks March 11 ite 2 774,416 — 2.5 8.762 669 11.5 | 2,312 017 7:3 1,102 872 — 9.1 14,951 ,474 — 1.6 12 ,872 ,324 
Katio Sales to Prod. 104.6% 96.0% | 113, 2% 126.5% 104.1% 103.1% 
STOVE DISTILLATE —Gallons 
Stocks March 4 1.811 978 3.726 504 1,576 185 $4 940 7,159 ,607 6 ,684 ,337 
Prod, 3-4 to 3-11 8488 .587 7.2 1 701 444 +27.1 485 297 7.9 76 526 +54.0 2,151,854 — 2.1 1 623 ,431 
Ship. 8-4 to S-11......... $30 O84 +23.2 582,750 + 3.2 901 898 + 495.0 32,960 —34.5 2,347 ,692 +76.0 2,229 O18 
Stocks March 11......... 1.870481 3.2. 7 $3,845 198 —27.0 1,159 584 26.5 88 506 +96.9 6 ,963 ,769 — 2.7 6 ,078 ,750 
Ratio Sales to Prod 93.4% 83.1% 185.8% 43.1% 109.1% 137.3% 
= G AS OIL— Gallons 
Stocks March 4 4 047 S15 $4 608 354 12 010 605 5 862 ,220 56 ,518 ,994 47 314,130 
Prod. 3-4 to $-11..... 1.595 , 188 i a | 1,539 980 +31. 1,479 234 — 27.5 2,735 306 + 2.5 7,149 ,708 —12.2 8 597 ,834 
Shin. 6-440 S-11......... 1,408 187 + 19.8 1 845 382 0.9 | 510 (136 64.2 | 2,763 841 +61.5 6 527 546 +10.8 6 946 506 
Stocks March 11..... 4 024 S16 0.3 3b 302 952 69 | 12,979,708 + 8.1 | 5,833,685 — 0.5 57,141,156 + 1.1 48 ,965 ,458 
Ratio Sales to Prod 100.9% 119.8% 34.5% 101 0% 91.3% 80.8% 
oe FUEL OIL-- Gallons 
Stocks March 4...... | 8,859,695 $5 545 347 | 15 483 ,736 | 6,388 579 | 76 ,227 ,357 75 379 ,242 
Prod. 3-4 to 3-11..... .| 5,305 997 7 4 7.724 ,021 +18.7 7 217 512 — 10.8 7,967 829 + 1.9 | 28 215 459 — 1.2 27 ,837 ,207 
Ship. 8-4 to 3-11 .| 5,556,837 +20.3 | 7.567.907 + 2.6 | 7,174,060 — 2.1 | 6,442,893 + 1.9 26,741,697 + 6.9 27 ,586 ,486 
Stocks March 11 8 608 855 2.8 $5 701 561 — 0.3 15 477,188 + 0.5 7,918,515 +23.9 | 77,701,119 + 1.9 75 ,629 ,963 
Ratio Sales to Prod.......! 104. 7% 98 0% 99. 4% |  _—i80 9% 94. 8% 99. 1% 
Gasoline Produced by Various Methods, Week Ended Mar. 11 
, of “% of % of Louisiana- % ‘of % of 
Kansas _ __ Total Oklahoma Total Texas Total Arkansas Total Total Total 
Straight Run | 5 571 625 67. 6 | 12,705 ,206 sor | 6 067 104 82.4 | 1 431 ,080 38.7 25 ,775 O15 73.3 
Cracked 2 OST G14 25.2 2 S67 BOS 14.9 1 209 664 16.5 | 1 931 ,261 52.2 7 590 342 21.6 
Natural 592 2R4 7.2 785 358 5.0 &2 950 1.1 334,740 9 1 1,795 332 5.1 
Potal 8 245 523 15 858 (367 7.359.718 8.697 O81 35 160 689 
+ or — columns are % change over previous week. 
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Barometer of Mid-Continent Refinery Market— Week Ending March 11 


Charted Course of Prices, Production, Shipments, Stocks of Principal Refined Products, Week by Week, From Reports Made by 124 Plants to 


‘Kerosene Stocks. at 124, 
_ Midcontinent, pahnetie. 
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Gasoline Stocks 


Staff Special—Bv 
TULSA, March 15 
EFINING operations in the Mid 
Continent field were virtually un- 
changed in the second week of March, 
according to reports to National Petro- 
leum News from 124 plants which have 
approximately 60 per cent of the op 
erating capacity in the field. Crude runs 
were reduced slightly and gasoline 
stocks continued their normal rate ot 
winter increase, 

Daily average crude runs at the 124 
plants were 273,017 barrels in the week 
ended March 11 as compared with an 
average of 275,596 barrels a day the 
previous week. Plants in north and 
central Texas reduced their runs 8000 
barrels daily average but this was nearly 
offset by an increase of 7000 barrels 
daily average in the north Louisiana and 
Arkansas territory. There was a re- 
duction in charges of rerun oil to stills 
of 900 barrels during the week to an 
average of 14,936 barrels. 

Gasoline production was reduced 200, 
100 gallons at all plants to 35,160,689 gal- 
lons. Shipments fell 1,700,000 gallons to 
~2,138,451 gallons. Stocks increased 
000,000 gallons to 104,665,142 gallons. On 
March 12, 1926, the same group of plants 
reported gasoline stocks totaling 94, 
359,615 gallons, a reduction from March 
5, 1926 stocks of 2,000,000 gallons. The 
reduction a vear ago was caused by the 
bunching of export orders then. Stocks 
increased every other week in March 
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Withdrawals from stocks began the first 
week in April, 

Kerosene stocks were reduced 250,000 
gallons in the week ended March 11 
when shipments increased to 6,331,869 
gallons while production fell slightly to 
6,081,593 gallons. Total stocks at the 
end of the week were 14,951,474 gallons. 
Every group in the field reported stock 
reductions with the exception of Okla- 
homa. 

Stove distillate demand rose to a 
normal figure again last week. Move- 
ment of distillate totaled 2,347,692 gal 
lons as compared with 1,334,092 gallons 
the previous week, an increase of more 
than 1,000,000 gallons or 76 per cent. 
Production of home heating oils was 
virtually unchanged at 2,151,854 gallons 
causing a stock reduction of 200,000 gal- 
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Continue Normal Winter Increase 


lons. Total reserves at the end of the 
week were 6,963,769 gallons. 

Stocks of gas oil have been backing 
up steadily. In the last week stocks in 
creased 600,000 gallons to 57,141,150 gal 
lons. In the four weeks ended March 
ll, stocks have increased 8,175,698 gal 
lons. Gas oil stocks March 12, 1926, were 
$1,979,211 gallons, about 5,000,000. gal- 
lons below the present level. 

Shipmegts of tuel oil increased 1,700, 
000 gallons to 26,741,097 
spite of this recovery tn demand from 


vallons. In 


the low record of the previous week, 
shipments were still 1,500,000 gallons less 
than production and stocks increased to 
77,701,119 gallons. A year ago stocks 
were almost on the same level, the re 
port tor March 12 showing ituel re 


serves of 74,369,041 gallons 


Summary for the Month 


Production and shipments, all reporting 
Change in stocks figured from Feb. 11 


March 11. 


Gasoline 
(aallons 
141,952,402 
Shipments . 2.2.2 cccce .129,472,293 
Net change in stocks + 12,480,110 
Ratio sales to production : 93.2" 


Production 


Kerosene 

Production p 25,762,654 
Shipments .. . 23,683,504 
Net change in “stoc ks... 2, 079,050 
Ratio sales to produe tion... 91.9% 
Stove Distillate 

Production a ao aa aris 8,16 
Shipments 7,2 


refineries for tour weeks ended 


(aallons 


Net change in stocks + SS5,019 
Ratio sales to production $9.2% 
Gias Oil 
Production : 33,198,469 
Shipments 25,022,771 


Net change in stocks 


Ratio sales to production 75.4% 
Fuel Oil 

Production ocees RSI SES 

Shipments ‘ ; .. 111,548,767 

Net change in stocks .. : + 2,071,156 

Ratio sales to production Pee 98.2% 
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Barometer of the Mid- Continent Refinery Market Seminole Restriction 


Week Ending March 11 Attempt Fails 
Charted Course of Prices, Production, Shipments, Stocks of Principal 
Refined Products, Week by gm sd — Made by 124 Plants to Staff Telegram 

sieleoriallanmeorsarestistia TULSA, Mar. 14.—With the adjourn- 
STOVE DISTILLATE ment of the meeting of Seminole op- 
SeecuaaaaeUEt ERR GEEEEEERL erators Monday morning, there was lit- 
2a HE SRRGROEERGEE Hi aeemaee tle hope left that any strengthening of 
HH the present agreement would be effect- 


ed. The proposal was made to curtail 
present production by 20 per cent but 
failure to obtain unanimous agreement 
ra : : 
Pups’, NS TTT killed the attempt. It is now generally 
aie a conceded that the district is headed for 
Qhagaee28 Guay = 2407s" _AHan WRERL LEE some one of the high figures predicted 
aaa A ECE NaepeeeebeeT NLT by extremists several weeks ago and 
Beaa88 Lt 7 ye NA : that it is each operator’s problem to pro 
LL vide storage for the oil that he is un- 
2ble to get moved by p‘pe line and tank 
car. 


Preparations to provide facilities are 


aa going on with renewed vigor. Empire 
Glee AS Ne REREEE Pipeline Co. has started to strin ips 
A Li He CTT TTT ea Vi MAA ATH, P 7 & pi 


air v/ a A Ise YT TT) for its new 10-inch line from tie field 
NAR “re ah ANC LLL 3 | to Cushing where it has bought 23 


rl RA AL IY | 

CETTE ROME TET radactin PTH Sheebharee! tanks from The Texas Co. 
HUGHUHanGSuGnARAUSGEUNESSUUGRGOOOOON SESRREEARE Additional loading racks are being put in 
by several companies and the tank car 
movement of oil may be expected t« 
reach a substantial figure soon. 

During the visit of the Teagle party 
to Seminole, the Carter Oil Co. opened 
up its production to the extent of about 
65,000 barrels daily and estimated that it 
could have produced about 20,000 bar 
rels more. 
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Two Gasoline Price 
Levels in East 


CLEVELAND, March 15.—Two price 
levels are prevailing in the East on 
gasoline, both on a seaboard basis. The 
lower level, down to 9% cents, is gaso 
line moving from Mid-Continent by 
tank car to far eastern points and net- 
ting back to north Texas around 6% 
cents. The other level is that of sales 
for delivery from seaboard refineries 
and storage terminals and today ranges 
trom 1034 to 11 cents, tank cars, with 
some quotations of 10% cents. Cargo 
of gasoline from Gulf port sold yester 
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FUEL OIL day at 8% cents for U. S. Motor and 
TAL aiuaaennavaTnsaT “| 934 for 62, 375 end point. 
ile RAED rrittitil The price situation in the East is like 
Fito Refineries = | a") that in Group 3 where gasoline is sold 
! 4 ane inn AUG s on low Group 3 basis but the gasoline 
‘ : a is shipped from. refineries outside 
o Group 3 


Output Climbing Again 
in Seminole Pools 


in Dollars 


| Seeee Pee ik i 
i | } Pei it 
TOUTE I Price of 24-26 Fuel Oi! | NS 1 By 
7 
a gt (Group 3) See Ba sag pit it 1 
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hott. 


©: | 
4 ttt hated yt fiz0 
S tt wept can Hy si a 
> Se eeeee +. = & ttt tH & TULSA, March 15.—Production in 
be sitaatt ann Tos a +4 rH Seminole district is rapidly climbing to 
Bost ty Ht Thrttt TTT its former peak. Output totaled 317,500 
SN TAL NCA CAN TA barrels Monday. This came from 273 
= wells. Production of Seminole City 
Pepi iti Vii Tl Ne : 441 WA | 231,000 barrels. Earlst has 
aS | 1 Wt pool was : arrels. Earlsboro has 
co Ht Lit tareates Production} SaGaEae reached 32,700 barrels and the Lima or 
—+-+4 +4 _— jit t+ + tT ++- + pes + , r 
oe Fa r TT ry 8-6 pool 20,300 barrels. The latter two 
SURRUEERGREBOUEEI SanEG Thi areas are getting the first of a new crop 
of wells with several completions due 
soon, 
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“ | Auto-Filling F t 
- uto-rilling raucets 
ro 
In- 
ink 
Wheaton Type 50 
ot Auto-Filling Faucet 
sue . Approved by Underwriters’ Laboratories 
Ips ILLING station men—and automo- The above photograph shows the Wheaton 
eld bilists —have expressed the need for Type 50 Auto-Filling Faucet. The valve opens 
23 better auto-filling faucets. Well, here they with the easy pull of the trigger and auto- 
Co ; are—two full-size, full-flow, self-closing, matically closes with its release. The trigger 
in non-leaking Wheaton Faucets—developed Auard protects the trigger from accidental 
wen to supply that need! pressure, and also protects the stuffing box 
‘ ; and plunger. The curved brass spout is easily 
Type 50, shown at the right, has operat- and cheaply removed—a splendid feature be- 
ing advantages that are unequalled —and cause the spout is the part subjected to most 
rty they’re obvious at a glance. Many filling abuse—and it is available in any desired 
sss stations have adopted Type 50 as standard length, Sizes: 1 and 114-inches. 
an equipment because they consider it the 
vine best auto-filling faucet money can buy. 
al Type 41, illustrated below, is a new arri- 
val in the Wheaton family—and is worthy 
of kinship with the better-known Type 
50. Both faucets are of Wheaton Quality 
throughout. They are made of a special- 
analysis brass alloy —tempered, toughened 
and tested—-the same high-grade, non- 
ice corrosive material that is found in all 
on Wheaton Faucets and Valves. And the 
Che disc furnished in these nozzles is made of 
so the same special composition used for the 
by past fifteen years in the famous Wheaton 
1et- Type A Tank Truck Faucet. 
6% Read the descriptions under the illustra- 
ales tions —then send for samples. Give 
nes them your own test. If they do not 
ges prove entirely satisfac- Wheaton Type 41 
ss tory, you may return them Auto-Filling Faucet 
a for full credit or refund. The new Wheaton Type 41 Auto-Filling 
saa Faucet is illustrated above. Its operation is 
easy; its action is smooth. And it is self- 
closing—the instant pressure on the handle 
like is released it closes tight. This prevents 
old A. W. WHEATON BRASS WORKS — Rigen — is — - —- 
: AS eee aced by simply removing the bonnet. The 
linc NEWARK, NEW JERSEY past ian sami and Neae mit 
side and may be obtained in any length. The 
hook on the body of Type 41 is an added 
convenience in hanging up the hose when 
| not in use. Sizes: 1 and 1!4-inches. 
in 
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Daily Average Crude Oil Production and Imports 
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Daily average gross output of United States, by fields, for week ending with dates below, 
as compiled by American Petroleum Institute 




















Production Summary NORTH LOUISIANA East Central Texas 
y Mar.12 Mar.5 Mar.12 Mar. 5 
Mar. 12. Mar. 5 en aoe ‘ 
, Homer A ; 5,300 9,350 NUNN ase eet ears ie als scoiei ete 11,000 11,160 
Production east ot Haynesville : Shan 7,950 8,150 Currie CRN eT ree 650 TON 
ROGKIES: © Shcmncices 1,822.55) 1.818.450 Caddo, light 9950 20050 Bichtand 20.2.6... cee 1,000 1,100 
| , ; ; hig Caddo, heavy 4,650 1,550 MOREE: 6.5 05655, 6 ove tect wers 4,350 1,456 
Ncrease : 4.100 De Soto, Red River 4,050 1,050 Corsicana-Powell ....... 20,000 20000 
fotal Production in oe Grove 750 700 Nigger Creek .......... 6,000 6,100 
’ . -s Bellevue .... 1,650 1,500 pars a 
> 4r3 - ’ ‘ 
U. S. 2461030 2464,050 Cotton Valles 6,150 6.100 Total East Cent. Tex. 43,000 43,450 
Decrease . cette cd al icc 3.000 Urania ....: 11,950 12,100 PROUNOOME ooo atl ok ewe io 0 
O45 y INS . “ - Tee = s yest Tex 
Crude Oil Import S 194,571 204,285 Total North Louisiana... 62,400 a Southwest rexas iaiinn Sli 
Decrease Saeed ge denen gece 9.714 Decrease .. 0.06... eee eee eens Lytton Springs ...... tt 2100 2150 
Total Crude Supply. .2,655,621 2,668,335 ARKANSAS Somerset... 2... esse eee. 1,400 1,500 
p. area Sotric 4- gage 
fee de |, en ee ae 12.714 El Dorado seks 6,050 op wl meade ery on? ' et 
; Smackover, light ..... JS: 11,700 ou BR ORRE Cas are ake 
OKLAHOMA Smackover, heavy ....... 99,050 99,450 2 Ce se a 
: BERR TUNIRN 6 5. eie. 555 3 08S Wiens 1,300 1,400 ae e a BPE Beare ic 
Mar. 12 Mar. 5 Nevada ...... 1,750 1,800 — Southwest Texas 36,900 oe 
North Briamatr 7,200 7.650 SEINE eae lave pila ale7<, 2 4,650 5,050 ee Se Bre sete raa ci ney Pe ROY S ou” 
South Braman 4,100 4.550 RORMNEE © oid 's,46 oars eee 200 200 site 1 —— (Outside wing s 3 ann 
Blackwell 1.000 4, 000 ae D oast) Sa ee wie ae »Feo,cod PES. 
Hubbard 5,650 Total Arkansas 124,050 125,650 COPOCABS ac wees eee seers rece sces 3,600 
Thomas 1.750 ce ee ee ee 1,600 GULF COAST 
Tonkawa 24,600 : 
Garber 18500 Panhandle District Coastal Texas 
Burbank ‘ a : $8,150 Hutchinson County .112,750 111,100 Mar.12 Mar.h 
Osage, on itside Burbank 35,050 Gray County .....-.. eee 8,000 4,000 West Columbia .....: 5%. 10,250 10,150 
Watchorn 2,700 onan ele igeny. daa ae ye eee Damon Mound 5s... 56 1,050 950 
Cushjng ..... 21,300 Wheeler County ........ 1,900 00 Per ONCE. 66 oda ccna ss 1,150 1550 
Yale Jennings 11,900 PURGES eis hes fe es wee ee o0 50 7 Rae eee aon 1,800 1.750 
Dave nport 3.600 ——— Mime Ridee «. ....iss0000% 2,100 2150 
Bristow -Slick 27,300 Total Panhandle Dist. 130,350 128,200 Pierce Junction ......... 10,450 10,050 
pra “ mulgeee sip eo BURP gore ness cav ais oo ane ere pe 2,150 <7 tir ggg lla a RE 1000 +100 
4vons 6h) a ee dot » 3 7 2 () 
aia i be North Texas ot y - e k RL ran ee a a Aree 
Cromwell 13500 BurkPurnett «64 66004 cess 13,700 15,900 ST Ae oS ees 
3. Srey RMR x8 Gave wn gi anecdote 16,400 16,650 
Papoose 7.500 GUE 56 Stn ee aG cs as 14,900 15,050 RES , 

2 98 4 Be hie Saratoga 1,200 1,200 
Wewoka 18,200 Iowa Park and K-M-A 1,650 1,750 Jatson 1'650 it 
Seminole ...... 282,350 tO ee 15.200 «613,700 go ala ST" 5 O00 ret 
Dunean district 6,800 6,800 Archer County 30,000 30,050 hae + el ge Sa D6 ys D 

. 8 ’ d x4 i Spindletop P 60,500 60,600 
Graham 4 000 8,950 Montaxgue-Cooke 12,800 15,000 Orange County 5050 5 200 

r inp P Ps ‘ Be SSOMEY ice te cess 9,U0 oof 
Fox 1,900 1,900 Others .........-. siuted 1,050 i 3, lena ara Se 5,950 4.006 
Healton : ree 14,950 15,000 ——s = pina : 
Scholem-Alechem 14,900 14,750 Total, North Texas 90,150 91,500 Total, Coustal Texas 141,050 139 950 
Hewitt 10.450 10,500 Decrease .....e essere eee eeee 1,350 Increase .... pace hes tye “L100 
7 elec zaoee = ee eee West Central Texas ——é t—v;9;,;,, . 
Others H3,050 63,050 Stephens County ........ 9.750 Yo 350 Vint ousta s0OUuIS nar , 

= ; ‘a Kastland-Desdemona 6,000 5,950 , aoe ie ovo Reman tain «sioner Dy V¢ 3,40) ) 

Total Oklahoma TOSS5SO) 701,400 Brown County 25 H00 PEaiyiy| sOCKPOrt oe. eee ee ee ee eee 2,900 000 
lnerease 7454 F oot A aa a ani OVER ONINO: <5 8 Sig.ac8 oo s.6'0's 1,000 1,058 
fs Coleman County ....... 1,650 1,700 ic - 
: e te Kedgerly 1,200 1,250 
. Callahan County », 300 6,100 Gitete «o.oo. 3.300 vit 
KANSAS Shackelford County 14,600 15,700 Bere ee ee eee oe >, 
2 r , ‘ol , &,200 300 -_ ‘ i sce 5 
Mar, 12) Mar. 5 Young County ..... Sse. See 3 Total Coastal, Louisiana 13.800 14,200 
Greenwood County 12.100 Throckmorton County 3,950 4,000 + kaiearlti 400 
Florence-Covert _ 1.900 Paio Pinto County ..... 2,450 2,700 Total. Gulf Conat ee 54.850 "154.150 
Peabody -Elbing 3's50 Jones County .......... 3,400 = 3,600 Saaeireanie aceetemgie nevis? "200 
Eldorado-Towanda 13,200 Mitchell & Scurry Counties 4,200 1,000 ee a Peg , 
Augusta-Fox-Bush 4,650 Howard County ........ 2,400 areas ROCKY MOUNTAIN 
Rainbow Bend 2,750 Reagan County ......... 27,650 28,050 
Kussell . 3.400 Crane & Upton Counties 43,500 12,000 Wyoming 
4 “ 
Churchill LE 850 15.150 4,000 4,600 Mar. 12 Mar. 5 
Others 24.400 9.400 OURETS 2c civevecsaereee 2,800 2,600 Bait) CROCK loca ewe yen 41,400 38,850 
eres 406 29,4 ’ ’ 
eas ee Pare Ode <2... eactecars: eosd 2,850 2,900 
Total Kansas 116,350 116.400 Total West Cent. Tex. 174,850 178,250 i SS eer 750 95e 
lecrense : nO PUMRPINEE TRIN hk OS io nha cic Se cost wie el eres 3,400 oi ee a ee 2,850 2,856 
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TUBULAR STEEL ZERRICKS 


roducing ~~ 


Long after its 
written off the books! 


DERRICK to be truly econom- 

ical must deliver long years of 
continuous service—must be used 
again and again, in one location after 
another—must have light weight 
with great strength—must be simple 
to erect and to dismantle—must be 
easy to transport from place to place. 
Here the Moore Tubular Steel Der- 


rick has no equal. 


Br ute Streng th | Reale Pe 


Neel Shape »§ 


World Wide 
Service For 
Twenty Years 


A steel tube 10 feet long, weighing 
10.5 pounds per foot, will carry a 
compressive load of 34,100 pounds, 
as against 21,400 pounds for the 
next best steel shape of the same 
weight. Compressive strength — 
that’s what the Moore Tubular 
Steel Derrick provides and that’s ed ok 
what you need. ae 


LEE C. MOORE & COMPANY, Inc. PITTSBURGH > TULSA 


Established 1907 


CASPER WYO. DALLAS, TEXAS SHREVEPORT, LA. EL DORADO, KAN. PAR ; 
Midwest Building Magnolia Building Merchants Building Santa Fe Tracks Gai tee bee 
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DOLE host Soldier .2..0i.6c5... 3:650 3,750 








yt tell ergereret eorsocevovenrpooees ver / Rock River ...... 22. 8,000 2,950 
Pll nnn c lance Creek ......4% 750 750 
flere? : ‘ny Teapot Dome ...... crete 850 1,050 
Sine 00 Gt Ee rata ais sa ek we an 2,950 2,700 
a pried heysen Total Wyoming ...... 59,050 56,750 
BY, yy, PROREAEG: fielcces creiciacle'c sl aen seers 2,300 
YY U4 Montana 
ZG GG Cat Creek ...........0 2,400 2,350 
Z 45 276 Sunburst ......; socsese 24,000 22,5000 
Vy Yj Others ..............06. 200 200 
ZG Vy 
GY Me Total Montana . ..+ 233,600 13,550 
Z 2% a a Loo ON oa 6 th 0 so eka a 9k Se ers esa ee 
“YY Yy 
UU; Uf, Colorado 
/, for a Business Getting 100% stra icra Or. 2550 2,500 
Y 4 Ae Fort Collins lectin wars 3,650 3,950 
4 PIOTCHCO ..66..%. : 600 600 





7, Pennsylvania Motor Oil Yj othera’e. 20 4,080 _ 2,800 





G q fsbo Colorado . . 7,850 “7. 
Yi JOCTCABE 2. eiicee. eon eae lal eieters ap 
First. A quantity of 450 Bright Stock 7; Site a ie 
(Sharples process) refined at the Coraopolis 77 Table Mesa 000002) 450 400 
= “ZG tattlesnake .. 2,050 ,600 
plant of The Freedom Oil Works Co. {4 otal New Mexico .... 5800 4760 
yy Increase oe prea ome 5 
Second. A quantity of 100% Pennsyl 7% fyenl,sioh Mountain S800 Shane 
,, vania Crude Neutrals Yj, CALIFORNIA 
72 vefined at the Freedom 7 santa Fe Springs Mf oa0 1500 
, plant of The Freedom Uj, Wuntington Beach ||. __ 75,500 76,500 


Oil Works Co. 


Third. Blendby spe- 
/, Cialists of The Freedom 
y Oil Works Company 


Guar M4 Z Terrance ....- ; . 25,000 25,000 

SS ae ,, 2 Dominguez 1°) 18'000 18/000 
100% PURE ; Rosecrans .. . 11,500 11,500 
Wis : . 88,000 38,500 


Inglewood 
Midway-Sunset . 89,006 90,500 
50,300 51,600 


Ventura Avenue - 
Seal Beach . . 24,200 26,000 
Others... ,cessss kth, COO ETESOO 











Total California ..638,500 645,600 
RIGCTERMO, Goisiis val ee koeee sis > eeu 


according to YOUR 
specifications,--and you 
can be sure that the 
specifications you get 
will be MINIMUM 


specifications. 





This is the formula used 
for years by many of 
the country’s leading 
jobbers. They recom- 
mend that you try it. 
Immediate shipment 
can be made in tank 
cars, compartment tank 





Also available for 
immediate shipment 


450 BRIGHT STOCK 
(SHARPLES PROCESS) 
WHICH REQUIRES 
LESS NEUTRAL TO 
BLEND TO THE OR- 
DINARILY REQUIRED 
SPreCIFICATIONS. 


Freedom Quality Stocks 
600 Steam Refined 
635 Steam Refined 
650 Steam Refined 


Freedom 300 Mineral 
Seal Oil made to Rail- 
road Specifications. 


Freedom Filtered Burn- 
ing Oils. 


EASTERN 
(Including Ill., Ind., Ky., 
Ohio, W. Va., Pa. and 
N. Ye) . ...-105,000 106,000 
: P 1,000 


Decrease .... 
— 2. —- 


Eastern Kentucky Refinery Market 

ASHLAND, March 15—All gasolines 
in eastern Kentucky refining district are 
down 3c. 41-43 w. w. kerosene is 4c 
lower but gas and fuel oils have been 
steady over the past week. Quotations 
on March 14 were: 


58-60 gasoline .. ae Pe . 9% 
60-62 gasoline Sia siikn se 
64-66 gasoline . Me bie eeaes AAO 
68-70 gasoline ........ ne AY 
A243 -wiw: kerosene ......: 00.0200 7% 
$4=30°ga5 Oil i... 05% tiie noe 
PECOAMGMOM. daiiecsicceaseus eek . 4% 
14-16 fuel Oi 44. os ese ae .. 44% 


—_—-—-_ 


OKLAHOMA CITY.—With the com- 








x pletion of the refinery of the Anderson- 
Yj Prichard Oil Corp. at Wichita Falls, 





cars, barrels, or drums. 


Z Y J Texas, the company expects to be in 
« 7%, a position to handle the increased busi- 

The FREEDOM Gil Works Company Gy ness it expects from its present cam- 
Freedom, Penna. 4 paign to line up jobbers to handle its 

4% technical naphthas. It is now making 

Established 1879 %Z a product which it markets under the 

F wy name of Stod-Sol, which is made accord- 

Refineries at Freedom and Coraopolis, / ing to the specifications of Stoddard 
Pennsylvania. /% Solvent, a cleaning naphtha. Recently 

z:% the White Star Refining Co., Detroit, 


LWOQOY 


and the Louisiana Oil & Refining Corp., 
Shreveport, have taken on the product 
Four additional well known jobbers in 


WQS 


~\ \ 
NN 
YAK 





GG iW » _ ‘N ZY Ohio will be added to the list within the 
BY; \ Gif next 30 days and the company expects 
YY YY to have over 75 representative Inde- 
74s mf pendent jobbers in as many cities to 
32 — handle the product before the end of the 
ELLE EEE ELLE EEO EERO year, according to C. H. Dresser, sales 


manager. 
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,750 . 
,950 ° ° 
750 
a In uts Trude Frrices; 
1700 3 
,750 
jin ree Dt le ie 
Thre y Holes at Earlsboro 
,000 
200 
= By A. F. Hinton 
50 
, 5 N. P. N. STAFF WRITER 
500 HE regul: ‘ekly ass: ‘ : 
ae egular weekly assault on the and run up to $1.60 for 52-gravity eixehied sei ae 
ee heme = , gra .a lashed prices regardless of action « 
600 itinent crude price market total spread of only 48 c¢ . i 
300 was made today, with the Ma bin ‘ TI only 48 cents from top other crude oil buyers. It is noteworthy 
, ‘ ay, e Mag- to bottom. The Magnolia al i Sin Pirael a : 
z nolia Petroleum Co. again ; ; : : Magnolia also posts that the Prairie Oil & Gas Co., whose 
350 . again assuming the a price of $1.10 for all er 28 i i 
, >of: . ; ; ‘ . a rude ‘r 28 P > ea 
500 role of aggressor. On this occasion, it de- gravity but this j crude under word at one time practically was law 
livered a telling blow by cutting all P Thee C lis is not posted by the as to crude prices, has not taken the 
' ; s é rairie arte sulf, or rinci initiative in any of 1 1 
130 grades from 10 cents to 35 cents a barrel pal pa I si bo. eo ae peo engage ga eae lig 
; bees ‘ : ’ val purchasers. . art. ; 28 - u ‘se occas! 
400 and once more reducing the differential ee - 1if tl “i I ge a sialon - - pana pee tg cena eeileek neering = 
600 beewcen meaties, placing 1 at 2 conte'a gree and 1f they yuy oil of lower gravity Carter Oil Co. started it, with the Mag- 
750 compared with 3 saunas tuchon - “a as than that they pay for it at the prevail nolia leading off last Saturday and t: 
TE : S mer jj Sener S . : T wos ; 
550 schedule. ing diffe rential according to its actual day. The Prairie announced today 
100 gravity shortly atter the ; 1 
400 Under the present scale of prices the M ignoli 1 reductior 
a prices, had become known, that it had met the 
which may be all out of date by the This i i 
eae acd ate by the [his is the second successive Satur Gee ewes 
FS time this is published, Mid-Continent day on which the M F ‘ 
000 crude prices start at $1.12 for 28-gravity en m: ; ere has tak- Successive reductions in quoted prices, 
500 4 matters into its own hands and and a steady shrinkage of the differe1 
,000 
000 S - : ° : 
B00 eminole District Production By C | d 
00 y Companies and Leases, Mar. 11, and Feb " 
30 , Mar. 11, and Feb. 25, 1927 
600 March 11 F 
} eb. 25 
,000 ; ates s No. Prod. N > March 11 Feb. 2 
500 Company Farm S.T.R. Wells el Wale ” No. Prod. No. Prod. 
iets Amerada... Fixico 23- 9-6 4 6.214 + s won | # P _ Farm S.T.R. Wells Wells 
600 : merada. . .. Rentie 23- 9-6 : phere ; : ps |} Sinclair Carter 13- 9-6 2 50 2 60 
100 merada,............Killingsworth 23- 9-6 4 2 673 4 b ‘oon ae a . Cudjo A 5- 9-6 5 9,730 5 16,025 
“a ~ ' | am | _ air Cudjo B 35- 9-6 ; 9 890 $ 13.785 
otal Amerada. : 12 12 857 12 12 — Siaetale Fixico = Ss 5 2 345 2 3,485 
Atlantic et al... ..Cudjo 35- 9-6 3 2 2 ; : _— Total Si : 
co Atlantic-Indep....... .Cudjo Pr 4 _ . 7 = 2 5 605 - nage a lair 12 22 O15 12 33 ,355 
‘ sia Shick, I. Franks 35- 9 6 ; ‘ 5 23 
090 Total Atlantic... .. 4 7,825 > 5 605 Slick, T. B Giblet 35 9 é H " 134 a 794 
Barnsdall........ _.. Gates a ' . — 2 > 605 Slick ..Cudjo 35 9 6 l 120 7$ 
t Barnsdall............Jones 34-9 ‘ : 3 vs = . Bes Total SI ; 
ci — 9 _6 350 1 8 902 otal Slick 8 19,353 6 23,820 
— otal Barnsdall..... ; meee superior . Cudjo 35- Ot 7 3 3, 
: CMMs 66 oe haces B. Carter 24- 9-6 aos o _ . ee Jexas Co Maghue 14 9 é ; ; re 0 + “ 
-* a peur gree up tae | Beh ce, rae fo gme g ras 
i Carter rr C, 256 - 265 idal,.... Mahardy 24-9 "265 5 "705 
i4¢ ess F. ¢ b a! hal J 2 9 6 4 1 265 1 505 
+ SRO ‘a see + 1 tle Tidal... Fixico 6.96 5 91665 5 8.960 
een Carter .......Kanpp ieee os |} s & Lee Tidal. Tare ase s a = 
ons pce ee tect _....Killingsworth 23- 9 6 ; @ ou 2 . aoe idal, . Taveche 25- 9-6 2 4,175 1 3015 
er. . _. Geina , : pe 155 as = - 
ET, Cagle aereeearacenrg ry Sadie pe ; é > ; oe 6 9,735 hoondinhaue 19 =—-18,330 18 15,705 
93, CON 56 cin: hanes Strothers 4- 96 1 ; ~ : -— Turman Cudjo 6-9 6 3 6 447 4 3 065 
¥4 ; : Seen = sa" Purman Grisso 35- 96 1 $437 1 1134 
0% Total Carter....... 84 25.5 ‘ 5 aor : 
E ee ‘ 25 525 $1 38 ,697 otal Turman 4 9 88 
OY vmpire.......... ... Wilson 34- 96 1 1,301 1 iso : — 
ly, Pt Te ey — 35- 9-6 2 1,192 2 1 ons TOTAL SEMINOLE 217 233.454 200 249,831 
2 #YPS8Y........ .... Carter 24- 9-6 8 2'437 ao ane 7 Tee i a 
7% 0 Aone ....Fixico 26- 9-6 5 ‘aa ‘ SEARIGHT 
61 Gypsy............... Harjo 2-96 1 117 1 (1,685 + aot well ides —- 2 fo Cd 
, , le 685 . “te 7 ous 2 550 
yy PIN occcece reese oe Wolfe 26—- 9-6 5 8 087 8 8657 mae Frazier 3- 96 2 3405 ; - - - 
Total Gypsy....... og . Caster ele at 410-6 2 2.590 2 4.199 
4, 21 «13,475 «2415, 401 ™ — ws id 0 
/ Independent. ........ Fixico 26- 9-6 8 3 67 
Independent. ........P. Fixico 23 9 6 2 9 rib . 4,129 Total Carter 8 11,735 4 9 215 
m- Ind.-Interocean,...... Jones 26- 9-6 t aaa 4 4 a Gypsy Cudjo +- 9-6 1 1 "age l Q 285 
i ey yee Mid-Continent Gri : ' : 962 61 
Total I = ; ake | Gere Bae Aye as rayson 34-10-6 3 6 962 3 6 180 
on = : ndependent. . 14 9.654 14 9.668 Peele Kinkade 33-10-6 6 10,070 7 10 ,065 
alls, IT. 1.0.........++-Bowlegs 2-9-6 7 6,595 7% 8,075 sia —s El lklhCUk es bo 
in I. T. I no... 11 Goodin oo : aaa : - yi nr Polly 3 9-6 1 1 285 1 2,170 
: 55s Serr Harjo 23-96 4 2975 2797 win Rate... ..-Cudjo -o¢ 1 33001 105 
Si- a ts sees es James 24- 9-6 ; 1 ‘643 ; 2165 TOTAL SEARIGI 3 
TE eed << oe asin ‘ 2,165 AL SEARIGHT 22 33 87 ¢ 
1m- 9-6 3 38 3 43 : rae: 1 ae 
; os hae LIMA (8-6 
its otal ®. T. ¥..0:.... % : T 
r Biome ol Jol 22 11,223 22 14,322 I. T. 1.0 B Livingston 15- 8-6 1 6 424 1 6 569 
ing a dane Johneon 22-96 4 2,452 1 15 I. T.1.0 Davis 13- 8-6 1 3,432 1 3 582 
MMi é eecercceree ré } P 
the } Mid-Continent I er ; . eer : 2.03) T T : 
Mid-Continent. .... — 14-96 6 $015 5 + 060 Potal I. T. 1. 0..... 2 9,856 2 1041 
rd- Mid-Continent. . Tayeche 24- 9-6 6 2 "930 5 $400 Carter... Walker 15- 8-6 l 2 "735 e c 
ard Total Mid-Continent 12 6 945 10 ; +60 | TOTAL LIMA... “3 12,591 , 2 10 15} 
itly Mid-Kansas..........Johnson ——- i - kt | 8 EARLSBORO | 7 
oit, id-Kansas..........Cully $. 5-6 l 50 omen ; ; Anderson 15— 9-5 1 8 544 1 9 405 
= 2 : : asa ypsy eta State 16- 9-5 2 5 5§ 5 2 
Total Mid-Kansas ' 9-5 2 15 ,159 1 6 80 
ct a” pennant Butl 2 555 I 0 Shallow sand 18 = 3,100.14 5001 
u Hmack..........-. utler 85- § ; 2 a . . ‘ 
: Phulpabet. <2 5.5... Strothers 7 i $ = : aa POTAL EARLSBORO 21 26,803) «16 (19,212 
the Praiies ses ooo. Canter oer lt On) le a oe oe ee 
A OR er er enecece 1POSS 25— ; 5 ors z PS } / 
t a einer neeeeeas Strothers 27- : ; 5 13 ris 4 10 Fmt a No 
cts Fairie.......; Spence ; a salar 54 ; 
. airie -eeeees. Spencer 13- 96 1 50 i o | ring Sand Wells Production 
we Mice Wisinte.... — - | ulcox nace evewe 297 ,622 
“a mi ¢ o 12 14,000 11 10,585 | a - aves a 6 ,000 
e ade ore ....trothers 26- 6 < . soacaieeaiaatalae : 18 3,100 
the Roxana....... ....-. Harber 22- o-6 * ee " -” 1968 } ae 
ales Roxana..........-... Lashley 22—- 9-6 1 210 , a | Total. . : : ++ ++ 263 306 ,722 
.- ae _ | 165 | Average Per Well, Wilcox Sand............... 1 410.5 
& Total Roxans...... 2 ; rn = = Average Per Well, Hunton Lime... Satake 176.5 
‘ 2 ‘ Average Per Well, Earlsboro Sand... .. «. 83:8 
EWS March 16, 1927 
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Completions in C.-E., Panhandle, N.C. & W. Texas, Week Ending Mar. 12 








CENTRAL-EAST TEXAS PANHANDLE DISTRICT 
Brown County Gray County 
Well Location Initial Well Location Initial 
Company Farm Survey Depth Prod. Company Farm Survey Depth Prod. 
Humble 8-Armstrong Delgado 1210-1228 10 Wilcox... 19-Worley I&GN 2945-2970 350 
Tidal 7-Hodnott Harris 990-1005 100 Hutchinson County 
Danciger et al . 5-Hoyner Delgado 1189-1215 400 = : 
Amerada et al .. 1-Henslee Curlong 1267-1298 170 Phillips...... 9-Martin H&OB 2890-2956 200 
Gillespie . &Newton Swain 1277-1294 5 Gulf-Panhandle. .$3-Dial - H&GN 2896-2940 100 
TEE 5-Metz Marrs 3181-1821 190 Phitlips. . . 8-Martin H&OB 2887-2948 225 
Barbara 3-Willis Vance 1350-1355 536 Marland. 3-Merchant H&TC 2825-2856 560 
Amerada 20-Fry Stubblefieid 1319-1348 400 Phillips. . 3-Whittenberg H&TC 2828-2892 215 
Amerada. .21-Fry Stubblefield 1354-1376 300 Pure.... 2-Johnson H&T¢ 2828-2925 299 
cmshle. 2-Fry Stubblefield 1336-1354 144 Derby... . 5-Johnson M&C 2874-2956 1325 
Rex-Pyramid. 5-Fry Sutbblefield 1279-1297 220 Midwest... 6-W hittenberg M&C 2900-2980 1215 
Rex-Pyramid.. 7-Fry Stubblefield 1277-1294 290 Skelly..... . 6-Johnson M&(¢ 2785-2957 50M 
Rex-Pyramid 10-Fry Stubblefield 1305-1309 200 White Eagle 1-Underwood Williams 2610-2800 70M 
re eg 4-Fry Stubblefield 1276-1296 519 cis ee 1-Johnson A&B 2843-2887 942 
THeee ey 9-Fry Stubbtefield 1289-1328 680 American 4-Weatherly M&¢ 2980-3000 85 
Sinclair. ae es = = vo Wheeler County 
Sinclair. ry Stubbdiefiel 2 30: é i - ¥ ON 2 7 . 
Sinclair. 13-Fry Stubblefield 1307-1318 570 Mid-Kans.. 1-Kurlie H&GN 2291-2307 $15 
Texas 21-Lowe Stubblefield 2157-1268 580 NORTH-CENTRAL TEXAS 
Texas 1 4 eed Sra al og iy we Archer County 
Cosde 6-Arlege Mitche T.D.1298 ry . “3 pire 
ne poe - .138-Wooldridge Gains T.D.1325 Dry Pois-Johnson 2-Wilson A I N¢ 1512-1518 82 
McKenna et al . 1-Shore Betts T.D.1388 Dry Plains... 5... 1 Lyles : SI 1550-1552 120 
Rieond 1-Glass Rillinzer T.D.1500 Dry UPN. 50.00 6-Turberville Carson 1318-1324 92 
ote , Tex-Consol 1-Love SP 1373-1376 50 
Callahan County Simms-Consol 1-Turberville Carson T.D.1539 Dry 
Murchison-Fain 1-Rumph Padiitlo T.D.2165 Dry Staley et al.. 1-Coady larris T.D.1557 Dry 
Eastland County _ Cooke County 
. 1-R: H&TC C.D.3785 Dry Hedrick 2-Kleiss Littleton 1298-1324 7 
we Moore l one H&TC T.D1810 Dry Scientific 1-Ludeman BBB&( T.D.2002 Dry 
Cranfili et al 1-Bond H&TC T.D.1328 Dry Montague County 
Bryan.. . 1-Scott <p oe re Continental .16-Maddox Thompson 918- 939 52 
Lewis et al. 1-Johnson “2 tet eh Continental 23-Howard Chambliss 1143-11538 17 
Teatsworth et al ; 1 Citizens V: N : eon } 4 = 2 Continental ..24-Howard Chamoliss 971— 998 10 
Panhandle 26-Hightower { sacs ae ac pen ae - OM Continentat .18-Howard Chambliss 1135-1155 34 
Independent ' : — — a rete 3017 = oM Continental 12-Rowland Chambliss 1165-T.D. 126 
agno 10Mas Sayers Zt Ps é Zi i e 
Magnolia —_— , Wichita County 
Jack County ~ = Sheldon et al 1-Honiker Waggoner 1648-1662 60 
Security 1-Henderson Hill P.D.2330 Dry Chaunault et al 4-Chapman Quadrilla 1596-1608 20 
Mitchell County Fain et al. 2-Ferguson Spiller T Dry 
Cetera . & Miller TP 2888-3078 187 Wilbarger County 
3 > . : Phillips 6-Waggoner H&TC 2412-2416 10 
Palo Pinto oe aren rd Phillips 5-Waggoner H&TC 2345-2348 108 
n -Pac 151 Stuar 9995 ) 3O . , . : 
Paabendhs TP T.D.1515 Dry N. Young County 
. ' . Magnolia 1-Bloodworth Tynes 547-— 550 H 
Shackelford County seheire’ caves . 
sits $ I 3500-3573 280 WEST TEXAS 
Philips. . ~— es 4 1366 1871 ee Crane County 
wads d < t, é =I 25 aren 
sania Se enak ‘Qi ae ET 1293-1300 50 Marland. . 6-Hughes GCSD 2370-2390 40 
Slicker et al 1- Mathews ET 1140-1148 25 exas . 18 King GCSD 2319-2400 107 
Tverlecs 5-Mathews TEL 619- 621 5 Marland 2 Gibbs Rooney 2250-2275 200 
se se Pendleton 4-Moberly ce T.D.1285 30 Hofmier et al 1 Cowden GCSD r.D.3252 Dry 
osie dleto I 7 8 Av. e : 
Ramsey- Maxey 1-Herron TEL r.D.1180 Dry Howard County 
Stephens County Lockhart. 2-Chalk W&NW 1563-1587 30 
een ae TP 1895-1907 1M Magnolia. 2-Chalk W&NW 1558-1570 117 
oe: a TP 1595- 1610 15 Marland. 3-Chalk W&NW 1563-1568 50 
by Tex “?-Cunningham TEL 3173-3181 35 Humble. 2-Douthitt W&NW 1650-1670 20 
Throckmorton County ; aa Upton County 
Bite cae 5 ahs TEL T.D.186 ) Marland 1-Shirley GCSD 2165-2190 40) 
Reiter-Foster Geka ring Denes Dry Simms : $-Shirley GCSD 2154-2167 156 
S. Young County Marland ..12-Estep MK&T 2236-2365 400 
Ramsev et al. 1-Payne James 2081-2121 55 Roxana 9Bowen GCSD 2065-2164 222 
Pitzer-West. 1- Mitchell Pier 2139-2164 738 Skelly 1-Jones Bey T.D.3695 Dry 
Pemento.. 1-Scott Johnson T.D.2200 Dry Dixie. . 1-Burleson Jones T.D.3305 Dry 
Oklahoma and Kansas Production Separated by Gravities, with Prices as of March 12, 1927 
Oklahoma Kansas | Oklahoma Kansas 
Gravity Price Production Value Production Value Gravity Price Production Value Production Value 
Below 28 1.08 (avg) 3,812 & 4,116.96 40 1.36 9 450 12,852.00 5 082 6 911.52 
28 112 2,711 3,036.32 12 696 14,219.52 41 1788 318 ,456 439 469.28 21,336 29 443.68 
0 1.14 3 563 4,161.82 42 .1.40 29 ,924 41,893.60 14,098 19 ,737.20 
0 1.16 10 ,051 11 ,659.16 43 1.42 27 454 38 984.68 
st oa ae 11 ,974 14,129.32 44 .1.44 5 ,082 7,318.08 
1 1.20 36 ,098 43 311.60 3,899 + 678.80 45 .1.46 5 883 8 589.18 
3 1.22 14 638 17.852. 26 4837 6,901.14 16 .1.48 5 356 7 926.88 
4 1.24 21 463 26 614.12 6,531 8 098.44 47 .1.50 723 1 084.50 
35 1.26 $1,320 39 ,463.20 8 ,639 10 885.14 51 1.58 797 1 259. 26 
6 .1.28 $1,843 40,759.04 4 ,660 5 964.80 —_—- ~~ “= -——_—— --——-—- —__——_—_— 
37 1.30 48 070 62 491.00 15 ,322 19 918.60 Total ; 712 ,276 $951 ,826.62 117 ,008 #153 ,220.58 
(8 1.82 36 ,348 47 979.36 10 ,414 13,746.48 | Weighted Average Price & 1.336 8 1.3095 
a 1.34 57 ,370 76 875.00 9 489 12,715.26 Average gravity 39 37-38 


$ 


tial between grades have brought about 
4 precipitate drop in the worth of Okla- 
homa crude since last November. It was 
on Nov. 17 that the Carter Oil Co. an- 
nounced its decision that 8 cents be- 
tween grades was too. much and that 
ill crude prices were too high. At that 
time, prices ran from $1.65 to $3.57 a bar- 
rel, a spread of $1.92. The Carter posted 
a 5-cent differential, with prices run- 
ning from $1.50 to $2.70, or $1.20 be- 
tween top and bottom. 

It is interesting to note that the high- 
‘st quoted price for Oklahoma crude 


44 


is now 5 cents lower than the lowest 
quoted price prior to last Nov. 17. 
Continuing the sad story, on Feb. 22, 
the Carter Oil Co. celebrated Washing- 
ton’s birthday by again cutting both 
price and differential, posting a schedule 
running from $1.35 to $2.31, with 4 cents 
between grades and 96 cents spread be- 
tween top and bottom. Magnolia Petro- 
leum Co. came to bat Mar. 5, cut the 
differential to 3 cents and posted prices 
running from $1.23 to $1.95, a spread of 
72 cents. That lasted exactly one week, 
bringing us to this morning’s reduction. 


Seminole, which has been the princi- 
pal cause of this rapid beating-down of 
crude prices, has been a heavy sufferer. 
Its production, all of which is within the 
41 to 41.9-gravity bracket, brought $2.69 
a barrel prior to the first price cut Nov. 
17. By way of contrast, it is now quoted 
at $1.38, a drop of $1.31 a barrel in less 


than four months. 


On account of the very large pro- 


duction of the 


Seminole 


district, 


the 4l-gravity bracket is by the largest 
in Oklahoma, there being about 318,456 
barrels of this grade produced in the 
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‘ie Oil and Gas Journal, in its issue 
of December 23, 1926, printed a list of 
three types of cracking processes, includ- 
ing Dubbs, either completed or on which 
work had been started since their annual 
survey of May Ist of that year 


The combined daily capacity of these 
new units amounts to 121,450 barrels 


78,850 bbls. or 68% of the total, repre- 
sents Dubbs Units 


And in almost every case, these new 
Dubbs installations represent additions 
to previously installed Dubbs Units which 
have proven their superiority in actual 


operation, over considerable periods of 
time, by independent refiners who are free to 
make their own decisions 





Universal Oil Products Company 
Owner of the Dubbs Process 
310 South Michigan Ave 
Chicago, Illinois 


March 16, 1927 





Completions in Oklahoma 


Carter County 


Well Initial 
Company No. Location Depth Prod. 
Magnolia 8 SEc 3-2-3W 3012-3030 95 
Magnolia .1 NEe SE 21-2?-3W 2105-2112 $7 
Magnolia ..1 NEec SW SE 10-2-2W T.D.3640 Dry 
Creek County 
Mid-Cont .28 NEe SW SE 15-17-7 2926-2950 25 
Burk-Greis 1 SWe NW SW 16-17-8 3469-3500 860 
Sunray et al.. ..1 SEc NE NE 6-18-12 2059-2090 5172 
Wilcox ..4 SEc NE NE 10-17-9 1989-2015 110 
Mid Cont.. ..1 NWe SE 31-15-9 3730-3768 15 
Tibbens ..6 SEc SW NE 31-15-9 2273-2329 20 
McCullough, . ..2 SWe SE 13-17-10 T.D.2605 Drv 
Wilson ee ..1 SWe 28-17-10 T.D.3072 Dry 
Love et al.. ..1 SWe NE NW 16-17-8 T.D.3546 Dry 
Thompson et al........1 SWe NW NE 83-13-11 T.D.2333 Dry 
Prairie .41 NEc SW NE SE 6-18-7 2471-2476 100 
Garfield County 
Sinclair 29 SEc NE NE 13-22-4W $603-3678 165 
Sinclair .28 SWe NE SE 24-22-4 1586-1596 25 
Garvin County 
Magnolia 25 SWe SE NW 15-1-3 1460-1462 3M 
Grady County 
Berry ct ialls ssi sioeic 1 NEc SE 3-4-8W T.D.2094 814M 
RRMA nas wutrarGrerateioniete 2 NEc NW NW 8-3-5W 1882-1900 92 
Marland .1 SWe 93-5W 1737-1755 65 
Carter 2 NEc SE SW 16-3-5W 1740-1749 300 
Carter 3. SEKe NW 16-3-5W 1796-1797 140 
Marland et al 1 NEc SE NE 17-3-5W 1820-1880 OWD 85 
Carter -1 NWe NE SW 27-3-5 1480-1482 OW] 28M 
Hughes County 
Furman et al .1 SWe SE 21-9-10E 8083-8140 169 
Noble 1 SEe NWIS89E T.D.38760 Dry 
Kay County 
Mid-Cont, .6 SWe 16-29-1W 3420-3437 222 
Comar.... ..38 NWe NE SE 20-29-1W 3590-3594 92 
Carter et al ..1 SEe SW NE 17-29-1E 2318-2334 116 
Vernon ..3 NEc SW SE 17-29-1F 2325-2338 137 
Globe Pal oc. 3478-3492 OWD 216 
Marland. 1 NEc SW 19-27-1W 1793-1800 OWD 4!.M 
Hag .1 NWe SE SE NE 20-27-1E 924— 925 2M 
Prairie ..4 SEe S% SE 1-26-2W 3570-3610 757 
( omar .1 NWe NE SE 29-29-1W 3575 Dry 
Miller : -1 NWe SE 1-27-38 T.D.3659 Dry 
Marland 5 NWe NE NE 12-26-2W T.D.3678 Dry 
Lincoln County 
Phillips. . 2 SWe NWSE 8-15-6E 4024-4080 188 
Logan County 
Franklin 1 SWe NE SE 28-18-4W 4059-4065 60 
Muskogee County 
Vise et al... ..38 NEe NWSW 380-15-15E V.D.1535 Dry 
Hutchison. ..6 SEcec SW NW 81-15-15 r.D.1651 OWD Dry 
Williams .6 CELSW NW 17-15-17 T.D.2050 ry 
Sommerville, .. -1 SWe NW 26-15-17 T.D.1608 Dry 
Nowata County 
Prairie .19 CSW SE 36-25-16E T.D. 504 20 
Okmulgee County 
Pine .1) NEc SW NE 4-14-12E 2675-2718 OWD 40 
Wigton et al .38 CEL SE NE 29-13-11 3164-3173 60 
Kirkland. .38 NWe SE 17-15-18 1320-1401 10 
Pame.... 3 SEc NWSW 17-12-13 2030-2048 5M 
Devonian ..1 NEe SW SE 28-16-12 T.D.2586 Dry 
McCullough et al ..7 SWe NE 81-15-14 T.D.2302 OWD Dry 
Osage County 
Gypsy 2 SEe SW NW 28-27-6E 2925-2960 20 
Kewanee .2 SWe SE 34-27-6 2745-2833 1400 
Phillips 8 NEc SE SE 20-26-6 2825-2858 170 
Phillips. 5 NWeSW SW 21-266 2830-2845 200 
Skelly ; 8 SWe SE NW 28-26-6 2953-2993 194 
Texas ..8 SEc SW NE 28-26-6 2940-3000 50 
Texas 11 NWe NE 29-26-8 2479-2483 270 
i. 2.4.0 360 NEc SW SW 29-24-11 1470-1607 »M 
Peters SWe SE 31-22-10 1283-1296 25 
5. S. Home. . 101 C NW SE 24-21-9F 2071-2086 15M 
Vidal. . .12 C SW 15-21-12 1289-1332 10 
Mid-Kans. . 1 NEc 27-27-5 T.D.8085 Dry 
Peters: .... 1 SWe 26-25-9E T.D.2500 Dry 
7.2.0 354 NWe SE SW 381-25-9 T.D.2385 Dry 
Barnsdall 1 SEc SW 16-24-4 T.D.3985 Dry 
Skelly 4 NWe NESE 7-21-11 T.D.2076 Dry 





Company 
Donahoe et al 
Markham. . 
Magnolia. 
Magnolia 
Mid-Kans 


Stacey et al 


Magnolia 
Tidal 


Superior 
Quinton 
MeCullough 


Texas 

oO er eee 
Se aright etal... 
Prairie 
Prairie 
Searight 
Sinclair 
Carter. - 
Mid- '} ont, 
Mid-Cont. 


Kingwood 7 eae 


Roxana. 


Amerada. . a Sisters 


Carter. 
Carter. 
al - 
I. 1.0 

ae p. et al. 

Pure 

Turman 

Supe rior 

Slick 

Turman 
Transcontinental. . 


Beard-Cobb. 
Carter... . 


Skelly 


Superior et al 
Glidden... 
Minshall et al 


age et al 
. M. Oil 


Empire 
Lenoir et al 


White Eagle et ai 
Prairie..... 
McCullough et al 


Empire 
Empire 
Skelly 
Empire. . 
Tidal. . 


Empire. . 
Liggett et al. 
Leeward 


Wentt..... 
DeHart et al. 
Magnolia. . 


Hillside. 


Prairie... 


Completions in North Louisiana and Arkansas, 


Caddo Parish——Caddo District 





Company Well Location Depth 
Camp Oil Co., Inc .U.S.Government No.1 8-20-16 1880 
Magnolia Pet. Co.. -Doan- Thigpen No.16 6-20-15 1605 
Magnolia Pet. Co.. .J.H. Herndon No.13 22-21-15 1607 
Cotton Valley—Webster Parish 
Humble O. & R. Co .... Davis B-5 23-21-10 4432 
Elm Grove—-Bossier Parish 
Texas Co Caplis No. 5 24-16-12 1885 
Little Creek— Grant Parish 
lexus Company Swope No. 2 16— 9-1E 1605 
TEXAS 
Waskom~— Harrison Co. 
Bahan, Bahan& Friend. Furrh No.l J.Lipsecomb HRS ONS 


4h 


Yield 

10 

10 

10 

om. gas 
$m. gas 
dry aband, 
jm. gas 


Company 
Magnolia Pet. ¢ 


Magnolia Pet. ¢ 


Magnolia Pet. Co... 
Gladys-Belle Oil Co 
Holly field et ul 

Imperial O. & G. Co 


0. G. Murphy 
Ohio Oil Co 
C. L. Saxon 


Texas Co 


Grimes & Jones 
Thorpe etal 


Pawnee County 


and Kansas, Week Ending March 12 


Well Initial 
No. Location Depth Prod. 
..1 NEcNW _ 27-23-4E $271-8298 9M 
..6 NEe 23-21-7 1409-1438 15 
..1 NEc SE SE 10-20-6 8105-3151 22,3M 
..1 SWe NW SW 11-20-6 3202-8209 5 
..1 SWe SE SW $3-24-5E T.D.3800 Dry 
.l NEc NW SW 6-20-56 T.D.4017 Dry 
Payne County 
..1 SEe SW 31-18-4E T.D.4162 Dry 
..1 SEe SW 12-191W 4714-4726 60 
.2 SWe SE $1-18-4 3660-3687 744M 
Pittsburg County 
.3 SWe 2-7-18E T.D.1820 Dry 
Pottawatomie County 
1 NWe 25-10-4E T.D.4985 Dry 
Seminole County 

.6 NEc NW 4108 T.D.3450 Dry 
1 SWe NW 10-8-7 T.D.4310 Dry 
..2 NEe SE 33-10-6 T.D.4309 Dry 

.2 SEc SW NW 34-10-6 T.D.4461 Dry 
..7 SEc SW SE 383-10-6 4344-4349 3160 
..1 SEc NE SE $3-10-6 oe 
..1 NWeSWNW3-9-6E 4346-435: 

.38 NWe SW SW 13-9-6 aiae-aei8 "358 
..38 SWe SE SE 14-96 4031-4090 700 
.10 NEc NWSE 1496 4035-4090 90 
..1 SEc 22-9-6 4150-4183 838 

.1 SEe SW SE 22-9-6 4002-4016 1394 
..2 NWceSW NE 23-9-6 3973-4019 190 
..6 NEc SE SW 23-96 4067-4115 5145 
..56 SWe SE NW 23-9-6 4124-4155 3077 
..6 NEc SW SE 23-96 4138-4147 85 
..1 NWe SE 24-9-6 4215-4289 i 
..4 SEc SW SE 26-9-6 3970-4025 1000 

12 SEc SW SW 26-9-6 3975-4020 1665 
..1 NEc SW NW 35-96 4016-4033 4236 

.3 SEc NW 35-9-6 4044-4069 2084 

1 NWe NE SE 35-9-6 4118-4136 1028 
..2 SEcSW NW 35-9-6 4198-4214 1518 
.5 NEc SE SW 22-7-7 2086-2112 75 
Stephens County 
..6 NWeSWNWSW 380-1-8W 2140-2152 : 15 
.4 CEL SE NE 82-108W 2248-2258 OWD 30 
2 NWc SE NE 5-2-8W T.D.2757 Iry 
Tulsa County 
.7 C NE NE 7-19-10 2052-2068 10 
1 SWe NW SE 15-19-11 2093-2189 OWD = 280 
1 NWce NE NE 21-19-11 T.D.2262 Dry 
1 SWe SE NW 4-18-10 T.D.2943 Dry 
1 SEKe NE 6-18-10 T.D.3026 Dry 
KANSAS 
Butler County 
14 NWeSE NW NE 865-27-4 2528-2532 60 
2 SEc SW ee 25-4 T.D.2705 Dry 
1 SEe NE 1-27-7 T.D.2735 Dry 
eaamacence County 
.9 SEc SW SW 27-33-11 T.D.1200 100 
Elk County 
.1 NEc SE 4-29-9E T.D.2685 Dry 
Greenwood County 
2 SEe NE SW 7-22-13 T.D.2291 Dry 
.11 SEec SW 14-22-11 1874-1915 35 

.4 NWe NESE 15-23-9 2274-2335 75 

.4 SEc NE NW 21-23-11 1880-1952 275 
.12 CE W!: SE 15-23-18 1763-1785 50 

.3> NWe SE SE 18-24-11 1825-1938 70 

Harvey County 

1 C NE 10-23-3W T.D.3864 Dry 
Marion County 

1 SEe SW SE 24-19-38 T.D.2690 Dry 
Sumner County 

4 CNL N'% SW SE 25-31-2 T.D.2860 Dry 

1 SWe NW 25-32-1 T.D.3965 Dry 

1 NWe SW SW 4-82-2 T.D.3885 Dry 
Woodson County 

$ NWe SE SW NW 21-23-14E 1691-1700 25 

12 SWe NW NW 29-25-14 $5 

Week Ending Mar. 11 
Panola County 
Well Location Depth Yield 
. Robt. Johnson No. 4 
Jas. Johnson HRS 1998 15 
Steele No.8 B. C. Jordan HRS 2805 $m. gas 
ARKANSAS 
Smackover 
Hamilton — No.3 36-15-17 2295 10 
Cook No. 16-16-15 2615 30 
.. Gilbert hy P | 10-16-15 1995 75 
d eg | No. 8 9-16-15 2747 65 
.T. C. Murphy No.83 9-16-15 2730 20m. gas 
Mur; hy No. 7 9-16-15 2720 60 
Fee om 3 4-16-15 2580 50 
C. L. Saxon No. 5 4-16-16 2610 25 
Union County—Hillsboro 
Williams No. 1 8- 8-14 2235 40 
. Peck No. 1 22-18-13 2702 dry aband. 
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Drilling Operations in Oklahoma, Kansas, Texas & N.Mexico 














» Mar. 12————————_Weeek Ended Mar. 5 
@ ter g. 0. OKLAHOMA Loc. Rigs Drg.S.D. Total Loc. Rigs Drg. S.D. Total 
° ° ° Burbank...... 2 10 24 ... 38 8 9 | ae 44 
1136 Clinton Street, Milwaukee, Wis. Other Osage... 1% 917 «38° °7~—~OoT7 13 22 29 5 69 
Bristow-Cushing. . 9 17 7 i 116 14 13 88 9 124 
North Oklahoma. . 5 2) 108 33 167 7 16 «111 837 17] 
South Oklahoma 20 18 204 42 284 21 14 215 32 282 
Muskogee...... 5 13 31 21 65 14 33 17 64 
Okmulgee-Bristow . 4 657 1383 25 219 6 61 126 26 219 
ROMKOWS..o2.00 2% 1 1 1 5 8 1 1 2 4 8 
Seminole Dist. . 42 86 442 86 606 39 98 439 36 612 
Total Okla 97 240 1055 180 1572 109 248 1070 166 1593 
KANSAS. 78 69 236 82 465 72 80 72 230 454 
TEXAS 
C-E Texas 198 343 130 671 181 $20 132 633 
Panhandle. 197 297 60 554 190 301 54 545 
N-C Texas. 77 96 23 196 67 98 33 193 
West Texas. . 85 191 38 314 136 = 201 45 382 
Total Texas . &87 927 251 1735 >» oe 915 264 1753 
GRAND TOTAL 175 866 2218 513 3772 181 902 2057 660 3800 
NEW MEXICO $ 4 $2 35 75 + 9 30 33 76 
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Refrigerating Machinery 
Oil Cooling Coils and 


Gasoline Condensers 


We will gladly figure 
on your requirements 


Branch Offices in All Principal Cities 











PROFESSIONAL CARD 
DIRECTORY 





Ss. F. SHAW 
CONSULTING ENGINEER 
AIR AND GAS LIFT DESIGNS 


301 Terrell Road San Antonio, Texas 








W. FREDERICK SUENDER 


Refinery Cost Accountant 
Petroleum Economist 
Statistician 
247 PARK AVE. NEW YORK CITY 








L. G. Huntley J. R. Wylie, Jr. 
Shirley L. Mason 


HUNTLEY & HUNTLEY 


PETROLEUM GEOLOGISTS 
AND ENGINEERS 


Frick Building PITTSBURGH, PA. 











Professional Advertising keeps 
your name constantly before the in- 
dustry you are engaged in. 

THE COST IS SMALL. Single in- 
sertion—$5 per column inch. A discount 
of 5 per cent is allowed on 13 inser- 
tions if paid in advance. 
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state at present. This is 44.6 per cent 
of the state’s total output. Using 712,- 
276 barrels as Oklahoma’s production 
during the past week, and distributing 
production through the various grades 
of gravity, indicates that one day’s 
crude output is worth $951,826.62 at pre- 
vailing prices. This gives a weighted 
average price of $1.336, and indicates 
that average gravity of Oklahoma crude 
is very nearly 39 degrees at present. 


Prior to the beginning of the present 
downward movement of crude prices 
last November, when Oklahoma was 
producing only 547,000 barrels, its pro- 
duction was worth $1,350,000 a day. Now 
the state is producing 165,500 barrels 
more daily than it was then, but is get- 
ting $398,400 less for it. At that time, 
the weighted average price of Oklahoma 
crude was $2,4695 a barrel, or $1.1335 
more than it is at present. 


While crude price reductions usually 
are powerless to affect conditions in de- 
veloping fields, where the tendency is to 
continue drilling regardless of the price 
of crude, they are always effective in 
cuttmg down the amount of wildcatting, 
which is probably the main objective 
aimed at by the price-makers. 


LREADY there is a marked ten- 
dency toward a stoppage of ex- 
ploratory work in Oklahoma. This is al- 
ways evidenced by refusal on the part of 
the larger companies to contribute “dry- 
hole money” and in other ways aid pros- 
pecting, while at the same time announc- 
ing that they are not in the market for 
leases anywhere. 

Seminole, the focal point around which 
all the price-cuts, pessimism, apprehen- 
sion and general uneasiness center, has 
put in another week keeping everybody 
guessing, thereby maintaining a record 
of 100 per cent efficiency in that regard. 


News from the field included dry 
holes that will apparently limit produc- 
tive area and new wells making lots of 
oil. The operators are still meeting and 
still discussing ways and means of curb- 
ing the flood of oil, but have accom- 
plished little. Rumors have been current 
that the older properties at Seminole 
have been dropping off at a rate that 
would indicate they would soon pass out 
of the picture, but field statistics have 
not brought confirmation. 


Production has fluctuated violently, on 
account of the current practice of tak- 
ing wells off the gas-lift when necessary 
to reduce production, and putting them 
back on when room is found for a few 
more barrels in pipe lines or storage 
tanks. At dates a week apart for the 
past three weeks the field has made 
309,000, 292,000 and 306,000 barrels, the 
latter being its output yesterday. There 
is no reason to doubt that it could be 
making 350,000 barrels today if it were 
possible to handle the oil. 


ARLSBORO brought some cheerful! 

news during the week, with three 
Wilcox sand dry holes in a row, which 
seem definitely to shut off the field te 
the southeast. It must be understood 
that in characterizing this as cheerful 
news, we mean from the statistical 
standpoint and not looking at it through 
the eyes of the operators drilling these 
failures. It is certainly not cheerful to 
drill two wells on one lease down about 
4300 feet, only to be rewarded with a 
hole full of water. 


These three deep dry holes are along 
the north line of the SW% of 15-9-5. 
Two of them belong to Philmack Oil 
Co., McGraw and Baughman, on a 40- 
acre lease, and the other is a Roxana 
Petroleum Corp. test. They are about 
a half-mile south and a quarter east 
from the Gypsy Oil Co. discovery well. 


Only light wells having been found in 
the Wilcox sand to the northeast, in 
the shallow sand portion of the field, it 
is indicated that the Wilcox trend will 
be decidedly to the southwest. Appar- 
ently the Earlsboro field is destined not 
to be as large in area as Seminole. 


ARTER OIL CO., which has leases 

scattered promiscuously all over the 
Seminole district, drilled in the third 
Wilcox sand well in the Lima pool dur- 
ing the week in its No. 1 Walker, in the 
NEc SW SE of 15-8-6, a quarter-mile 
south and the same distance east of the 
I. T. I. O. No. 1 Livingston, one of the 
two discovery wells in the field. The 
Carter well made 3700 barrels the first 
day and is making 2735 barrels at pres- 
ent. It has not been allowed to produce 
constantly, having been shut in at times 
while additional facilities were being 
provided. 
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Plan of Budgeting Company Operations 
Causes Employees to Look Ahead 


TULSA, Mar. 11 

OME writer said recently that ona 

clear day Henry L. Doherty can 

see 10 years ahead. In the Do- 

herty organization the ability to look 

ahead is demanded also of every em- 

ploye charged with the responsibility of 

spending a dollar or creating a dollar of 
earnings. 

Each responsible employe has_ his 
part in working out the company’s 
budget which is, in effect, a set of defi- 
nite plans for a future period. Execu- 
tives of the Empire Companies, the oil 
division of the Doherty interests and 
largest subsidiary of Cities Service Co., 
call their budget a “blueprint in dol- 
lars.” 

The same general principles are used 
in budgeting the activities of all Cities 
Service properties. The plan was in- 
augurated by Henry L. Doherty & Co. 
in 1910 when the idea was quite new to 
business at about the time of the or- 
ganization of the Cities Service Co. and 
has been developed from time to time 
since then. 

Empire executives have found the 
budget so effective in forecasting and 
controlling all company operations that 
they would no more consider embark- 
ing on any period of business activity 
without plans and specifications, than a 
contractor would undertake a construc- 
tion job without blueprints. 


ROBABLY nearly every company 

in the industry has some sort of 
a budget of expenditures. Some sort of 
general idea of the financial require- 
ments of any company is necessary. 
The usual plan is for the comptroller to 
draw up a schedule on the basis of his 
experience of ordinary operations plus 
estimates of major expansion projects 
planned jor the new year. 

The Empire budget system is much 
more of a plan than this. It includes 
every phase of company operations and 
ties them all together into a complete 
picture due to the manner in which the 
estimates of various activities are inter- 
related. 

As operated at present the budget 
plan of the Empire Companies is divided 
as follows: 

1. Operations creating earnings in- 
cluding the estimates of future sales of 
all commodities and the expense inci- 
dent thereto. 

2. Operations calling for capital ex- 
penditures such as the purchase of 
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properties and the construction of fa- 
cilities. 

3. Purchase of materials and inven- 
tories. 

4. The budget of public relations 
which embraces the control of accounts 
receivable and accounts payable. 


HEN all of these estimates of fu- 
W ture accomplishment are assem- 
bled the management of the company 
is able to set up an expected balance 
sheet for any future date. Such a bal- 
ance sheet will show the probable con- 
dition of the company at that time and 
enable the executives to determine the 
trend of the expected condition of the 
business. 


It is the opinion of Empire executives 
that the budget would be a hampering 
and useless thing unless it was subject 
to change. Unforeseen factors arise 
from time to time in any business. This 
is particularly true in the petroleum in- 
dustry because of the uncertainty of the 
supply of raw material which may be 
available at any given future date. The 
budget, therefore, is subjected to con- 
stant revision in line with current con- 
ditions. 

The steps taken in budgeting consist 
of the estimate by the individual who 
is to be responsible for the performance 
he predicts, a follow-up report of per- 
formance actually realized compared 
with the original estimate, and revision 
of the original budget for future months 
through the application of new factors 
which have entered the situation with 
sufficient force to change former esti- 
mates. The period covered by advance 
estimates is the calendar vear. 


REPARATION of the budget for 
any given vear is begun about the 
first of September when tentative esti 
mates are made up and forwarded to 
the management. With these tentative 
estimates in hand the executives deter- 
mine a general policy for the coming 
vear. The tentative estimates, when 
brought together and correlated, give 
the executives an opportunity to study 
the business to see in which direction 
expansion is desirable and in which di- 
rection retrenchment appears necessary. 
When the policy for each phase of the 
companies’ activities has been deter- 
mined the tentative budgets are re- 
turned with directions which will guide 
the managers and executives all down 
the line in making up their final esti- 


tates of future performance. This ini- 
tial budget enables the management to 
apply corrective measures before any 
difficulty develops rather than to wait 
and then try to solve problems result- 
ing from wrong policies established 
without complete information. 

With the follow-up system it is 
possible for the executive to make 
constant use of the budget to de- 
termine whether the policies established 
are working out according to plan or 
whether a new revision is necessary. 

Probably one of the most important 
features of the budget system is the 
sense of responsibility it gives the men 
down in the organization who are 
charged with the actual accomplishment 
of the things they predict. Naturally 
the employe wishes to make a good im- 
pression by predicting greater accom- 
plishment in the coming year. So he 
sets up a mark to shoot at. 

With the follow-up system of report- 
ing back accomplishment against pre- 
diction, the mark is kept constantly in 
front of the employee and he feels that 
he must reach or pass it. When each 
new report reaches him it is his tend- 
ency to examine the reasons for his fail- 
ure to meet his expectations and take 
steps to stop up the leaks. 


NFORCED acceptance of responsibi- 

lity is of value in developing the 
ability of employees. And as ability is 
developed in the employees, the exe- 
cutive has the record before him at 
regular intervals as a guide in making 
promotions. 

In preparing the budget of operations 
creating earnings the estimate of future 
sales starts with the man in charge of 
the operating unit, such as the produc- 
ing lease foreman, the refinery superin- 
tendent, the tank station manager or 
the filling station manager. The start 
is made at that point because these men 
are in a position to know the conditions 
affecting their units with respect to 
sales, production and expense. All the 
factors which may tend to affect each 
man’s particular part of the company 
operations are taken into consideration 
in making up the estimate. 

Kimplovees charged with the responsi 
bility of spending the company’s money 
through the purchase of properties or 
the construction of new facilities are 
taught to weigh their recommendations 
carefully before they are filed. Every 
recommendation for a capital expendi- 
ture must be supported by a statement 
of reasons for the expenditure which 
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Phenomenal indeed has 
been the production rec- 
ord of Campbell Oil-Froth 
Absorbers. Already 40% 
of the entire production of 
natural gasoline in Califor- 
nia comes from these Ab- 
sorbers. In Southern Cal- 
ifornia, 41%; in the Long 
Beach field 68%. Recent 
orders now in process of 
completion will increase 
these percentages. 








40% 41% — 08% 
vA atch With plans now being per- i 
CAMPBELL fected for the distribution ~ 
of our Absorbers in the 


production Mid-Continent and else- 


es where this record of suc- ae 
tag cess will be increased. 
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will show the benefit to be derived in 
dollars and cents of profit. 


HEN this section of the budget is 

adopted the management has in- 
formation as to the amount of money 
which will be needed during the coming 
year and the time at which it will be re- 
quired. Naturally this section of the 
budget also must be flexible enough to 
permit necessary changes during the 
period. 

Before the budget of purchases can 
be worked out the requirements of all 
departments must be known. The func- 
tion of this section of the budget is to 
control purchases so that inventories 
will not become too heavy and thus tie 
up an excessive amount of capital in 
supplies which are not turning over. 
For practical purposes the stock budget 
is considered in connection with the 
construction budget. 

In the Empire plan individual items 
of expected purchases are incorporated 
inthe budget through requisitions 
which call for definite purchases. All 
factors affecting inventories are consid- 
ered for each stores account and an es- 
timated inventory for each month is 
made up. Inventories and purchases are 
followed up by monthly analyses of es- 
timated and actual purchases and stocks 
which makes possible a control of pur- 
chases. 

As mentioned above, all sections of 
the budget finally are consolidated. Ac- 
tual results are compared at regular in- 
tervals with the original estimate. As 
experience is built up and the actual re- 
sults for any portion of the budget 
period are obtained, these together with 
the estimate of earnings and projected 
balance sheet for any future date, are 
very helpful information in establishing 
banking relationships and credit policies 
of the company. 

Detailed accounts of the methods em- 
ployed in various departments of the 
company in building up the budget will 
be given in succeeding issues. of 
National Petroleum News. In an early 
issue the writer will describe the budget 
of the marketing division. This will be 
followed by descriptions of the methods 
of budgeting producing and refining op- 
erations. 
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OKMULGEE, OKLA.—The Okmulgee 
Producers & Mfrs. Gas Co., of which W. 
B. Pine is president and R. D. Pine is 
treasurer, reports unusually good busi- 
ness among Okmulgee industries. 


ee 


OKMULGEE, OKLA.—Julius Walsh, 
Missouri Trust Co. and Missouri Glass 
Co., St. Louis, was in Tulsa and Okmul- 
gee the week of March 1, interesting oil 
producers in financing the manufacture 
of a talleying, computing and registering 
device for gasoline pumps. 








OKLAHOMA CITY.—A _§10,000-bar- 
rel storage tank for gasoline is being 
erected at Colorado, Texas by the Col- 
Tex Refining Co. A _ steam still and 
agitator are being erected at Cyril, Okla. 
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American Fair (?) Trade League Fires 
et is 
3 in- ° > 
‘ Another Broadside at Oil Trade 
ning 
 re- 
the By Warren C. Platt 
— Editor 
ERE is the latest broadside of the American Fair (?) ject, referred to in its present bulletin, are several years old 
can Trade Association of New York in its assault upon the and not due to any work from the American Fair (?) Trade 
all oil industry in its campaign against so-called motor oil substi- Association. In view of this continual broadsiding by auto- 
cpl tution. The letter is dated at New York, Feb. 25, and evi- mobile clubs, every oil man might well see his local auto- 
— dently was sent to all the automobile clubs of the country. mobile club and make sure that it gets the facts as against 
sie Some of the activities of other organizations on this sub- the propaganda that this outfit is sending out. 
in an on an 
oa American Fair Trade Association Reports from about 200 local au- oil substitution frauds, according to 
the 71 West 23rd St., tomobile clubs, received at the New reports received by the association, 
New York City York headquarters of the American include : 
ms More than 200 replies have al- tinged ee — New Haven, Conn. The board of 
ted ready been received to our eneens nisin dee tlie neal cna ale neiaid aldermen recently adopted a drastic 
ons questionnaire to the automobile pat? . el le ordinance against false labelling of 
All clubs of the country on the subject be hannah srresponaibie a o il ¢ iners i » of 
é Bie came One a oe tions which for the sake of a few a and the copay of 
id - of lubricating oil substitution. These sicailie” deahiies- ankle “anew wnliineiiniale misleading oil signs. A similar 
es- indicate widespread interest in this 2 ree eres = _ : ss riligtanacenscten _ measure is pending before the state 
* effort to protect motorists against inferior and unsuitable motor oils tagiehaineen 
are irresponsible oil dealers. for reputable brands. a , 
eS- Since many of the club secre- Many clubs have checked up the eee Ore. i. welve —* 
ks taries ask for publicity material, local oil dealers to learn which ones — men have been found guilty 
ir- as ane seein & ween on Meee practice oil substitution Some of substitution practices and fined 
returns to date in the form of a have brought offending dealers into from $100 to $500 each. 
of newspaper article, and suggest that court and had them fined. In sev- Helena, Mont. The Montana 
as you send copies of this to your eral states, notably Connecticut, Automobile Association has co- 
n- local papers, with such comment as North Carolina, South Carolina, In- operated with Senator W. J. Paul in 
As you may desire to make, request- diana, Michigan, Montana and introducing a bill against the frau- 
e- ing them to publish it for the bene- Washington, legislative bills have dulent substitution of both oil and 
et fit of local motorists. been introduced to establish heavy gasoline. 
. The answers we have seceieed penalties for this offense and make pe a ee 
we show that while the auto clubs of It ene ‘i prosecute offenders. bile Association is planning an ac- 
the country are unanimous in their A majority of the clubs answering tive state campaign against both 
approval of this effort, many are the recent questionnaire on this oil and gasoline substitution. 
=" handicapped by lack of information subject sent out by the association, is . . 
as to the best way to collect evi- complain of the difficulty in collect- fampa, Fla. A number of cases 
n= dence and prosecute offenders. The ing evidence against dishonest of substitution have been reported 
re American Fair Trade Association service stations and of obtaining to the Tampa Motor Club and 
ill asks, therefore, that you appoint a convictions under existing laws. brought to the attention of the dis- 
of committee of your own club to co- The general opinion expressed by tributors directly interested. 
ly operate with this campaign and give the secretaries of these automobile Terre Haute, Ind. The Terre 
a us the name of the chairman so that clubs is that the remedy for the oil Haute Auto Club has recommended 
we may send him, through you, de- substitution abuse lies chiefly in to the state legislature a law im- 
is tailed information about ways and the hands of the motorists them- posing a heavy penalty for selling 
)- means of procedure. selves and that the automotive or- spurious oils. 
Our experience shows that the pe aioe _— rouge their most Louisville, Ky. The Louisville 
o only way to discover whether local as wire pPopiestnier Pr Automobile Club has checked up 
r dealers are defrauding oil users is oy coma isla hg Aiea on filling stations in cooperation 
* to collect samples and have them ee nn eat panes ae with the city inspector of weights 
% analyzed. There is no doubt that re — P _ a = 1. reset a and measures and has had several 
substitution is practiced throughout ane am ore of 01 is uch the offenders fined in police court. 
the country and on a much wider motorist calls for and pays for. : 
scale than most motorists and auto The American Fair Trade Asso- Detroit, Mich. The Detroit Au- 
y club officials suspect. ciation has offered to cooperate tomobile Club is backing a bill now 
F Appreciating your cooperation with local automobile clubs in in- nate wid Recto legislature 
1 and awaiting your reply, we are structing motorists how to collect — ™ - aman 
‘ Yours faithfully evidence against suspected oil deal- Seattle, Wash. A number of serv- 
ag — ers and how to test samples of oil ice station men have been prose- 
5 American Fair Trade Association in order to determine whether they cuted and an ordinance has been 
Signed: Edmond A. Whittier, conform with proper standards and introduced to facilitate prosecution. 
Secretary-Treasurer. are of a grade and quality to give An anti-substitution bill relating to 
And here is the suggested newspaper the service expected. motor oil sales is now before the 
) story, entitled, “How Auto Clubs Guard Cities and towns where automo- Washington state legislature. 
Motorists Against Oil Substitution bile clubs have been especially ac- Greensboro, N. C. The Carolina 
Frauds.” tive in guarding motorists against Motor Club has had anti-substitu- 
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UALITY is never an issue 
when sample oil bottles do 
the selling. 


To the buyer they tell your 
complete story at a glance. The 
quality of your ‘‘crude’’ and 
the efficiency of your refinery 
are accurately shown thru walls 
of sparkling glass. 


In a salesman’s hands sample oil bot - 
tles add life, conviction, proof to his 
solicitation. 


In the mails sample oil bottles ignore 
the censorship of secretaries and at- 
tendants. They take your product 
into private offices and conferences 
where the flesh and blood salesmen 
and the printed sales talk are denied 
admittance. 


For years sample oil bottles made by 
the Illinois Glass Company have set 
a standard in the oil industry. Their 
sturdy construction, leak tight cork- 
age, mirror clear glass and handsome 
appearance provide the ideal combi- 
nation of long service and impressive 
sales appeal. 2-4and 8 oz. sizes. 


Sample on request. 


“Winois 
Glass GC. 


Alton Il- 
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tion bills introduced in North Caro- 
lina and South Carolina. 

San Francisco, Cal. The Cali- 
fornia State Automobile Association 
and the Automobile Club of South- 
ern California and other California 
organizations are cooperating in an 
effective campaign and have ob- 
tained 33 convictions out of 36 cases 
thus far brought against service 
stations. 


California Has 60,000 
Barrels Shut In 


Staff Special 
LOS ANGELES, March 12.—Accord- 
ing to a recent check, California shut 
in production reaches a total of about 
60,000 barrels. The shut in production 
is distributed as follows: 


Barrels 
Kern River .... daaeuiaPs hae reee 7,000 
Los Hills-Belridge Pape ean ert HC 5,250 
Melk ERIS oes sc ss <r een Pe 
Midway-Sunset ... plitigei po aie BI 
WCORNMINIE sin ios ois. s ke hae DEE RO OS : . .16,000 
Rompoe ....... ee ere 
Poso Creek .. < cwin ew ict au Sa 
Santa Maria . or s«« 8,590 
Inglewood . : : ~« 1,EOO 
Coyote .. ; ae ern 
Total . an : : .. 09,450 


Miscellaneous wells shut in and not 
counted will make the total at least 
60,000 barrels and probably — slightly 
more. 

Practically all of the shut in produc- 
tion is heavy gravity oil, and experi- 
ence has proven that the shutting of 
the heavy oil wells do not hurt them, 
but rather, when placed back on pro- 
duction, the output for the first few 
weeks will exceed the average produc- 
tion the day the wells were closed in. 


Michigan Marketer Uses 
Radio to Advertise 


CLEVELAND, March 11.—The Lin- 
coln Petroleum Products Co., Flint, 
Mich., is another company that is using 
the radio in its publicity program. The 
company broadcasts at 8:30 p. m. each 
Monday through its home _ station 
WEDF and oil men wishing to hear the 
Lincoln's programs may tune in at 234 
meters. Charles C. Tucker, general 
manager of the Lincoln company, says 
the company will soon broadcast at 
8:30 each evening. 

Mr. Tucker said old time dance 
music was being included in present 
programs because demand for such 
music from his audience was larger 
than demand for any other kind. 

The Lincoln company’s employes are 
active in a bowling league in Flint and 
recently set up a_ five-man team re- 
cord for the city of 3243 pins. The 
Lincolns rolled 1308, 1118 and 1086 in the 
three games. The highest individual 
score was 258 by Fred Knight in the 
third game. He rolled 232 and 214 in 
the other games, a total of 704. 
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Filling Station Operators Fight 
Wild Tales of Substitution 


Staff Special 

CHICAGO, Mar. 11 

WILLING station operators in Chica- 

go, especially those with one or two 

stations and no bulk storage, are begin- 

ning to think the flurry over alleged 

motor oil substitution is the best thing 

that ever happened to them. It has 
drawn them closer together. 


It all started on Jan. 14 when the 
Chicago Daily News carried a story on 
front page saying, in substance, that a 
Chicago motorist has 16% chances in 
100 of getting the motor oil he asks 
for at a Chicago filling station. Several 
oil men and filling station operators got 
on the trail of the story and tracked it 
to its final explanation; although it re- 
quired some time. 


Carey G. Wirick, head of the Lion 
Oil Co. here, compounder of motor oils 
and operator of some filling stations, 
kept the matter fresh in the minds of 
the filling station men by probing the 
so-called investigation and keeping them 
all advised of his findings. Finally he 
called a meeting of all the filling station 
operators in the city, at the Auditorium 
hotel, Monday night, Feb. 28. About 
50 men were present. Mr. Wirick, his 
attorney, Charles E. Carpenter and 
James A. Gilmore, secretary of the 
American Oil Men’s Association, were 
on the program. 


Considerable heat was developed at 
this meeting. Mr. Wirick opened the 
meeting by advising any spies that 
might be in the house to get out quietly. 
One or two persons leit, whatever that 
might have meant. At least it gave 
spice to"the occasion. 


In the meeting it was emphasized that 
the investigation of motor oil market- 
ing conditions had been conducted by 
the Chicago Better Business Bureau 
which has two oil company members, 
both of whom manufacture nationally 
advertised brands of motor oil. It was 
brought out also that Flint Grinnell, 
manager of the Better Business Bureau 
had investigated about 30 dealers whose 
names had been given him by those two 
members, names of men already under 
suspicion. 


F. C. Mahnke, Jr., of Blue Island, IIL, 
president of the Illinois Filling Station 
Owners Association, announced that the 
Chicago Daily News had reported the 
investigation of the Better Business 
Bureau with a news story on Jan. 14 
but had called it a “wholesale investiga- 
tion” with a mistaken idea of how little 
it meant. He said the Daily News 
would make a correction next day. And, 
sure enough, in the issue of March 1, 
page 3, the newspaper told the whole 
story. It was short but it was complete 
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to the extent that it told about the 605 
private filling stations in the city and 
said the Better Business Bureau had 
visited only 25 of them. Incidentally 
those 665 privately owned stations rep- 
resent a majority for there are only 
1205 stations in all, in Chicago. 


The net result of the meeting was 
that those present voted themselves a 
committee of the whole to bring about 
another meeting. Mr. Wirick declared 
himself ready to retire from the or 
ganization lest he, being an oil man, 
might be suspected of an ulterior motive 
in organizing the filling station oper 
ators. So he appointed a temporary 
chairman to handle the machinery of 
calling the second meeting, at an early 
date, when probably a permanent or- 
ganization will be created, embracing 
the city of Chicago. 


In the meantime, the state organiza- 
tion in which the moving spirits are 
Mr. Mahnke and Walter Rang, a filling 
station operator of Blue Island, has 
called a meeting for March 15 to be 
held in the Capitol building, Chicago 
about 8 o’clock. They have invited Flint 
Grinnell of the Chicago Better Business 
Bureau to address them and tell the fill- 
ing station men how his organization 
functions. Mr. Mahnke says he _ has 
consented. 


One of the most interesting develop- 
ments since the appearance of the mis- 
leading story in the Chicago Daily 
News, was an experiment tried by M. 
R. Tennerstedt, operator of a filling 
station, automobile laundry and a greas- 
ing establishment at 1700 Milwaukee 
Ave. He is a member of the Kiwanis 
Club, and at a recent noonday luncheon 
he read them the article in the Chicago 
Daily News of Jan. 14 (about six weeks 
old) and asked how many of them re 
called reading it before. Results showed 
that it had impressed something more 
than one-third of the club, whose mem- 
bers are all business men and operators 
of one or more automobiles. 


Woman Jobber Opens Bulk Plant 


ERIE, PA.—March 4 and 5 were the 
opening days of the bulk and filling sta- 
tion which the Aero Gasoline, Inc., of 
Erie just completed at Indiana, Pa. The 
company is operated by Mrs. Fred 
Young, who is assisted by her son, 
Herbert Holmes. The company has 
four bulk plants, one each at Erie, Un- 
iontown, New Kensington and Indiana, 
Pa. Havoline oils and greases are 
handled, as well as the company’s own 
line of oil, grease and gasoline. Mr. 
Holmes is also distributor of an oil 
burner 











0B TSON 
PETAL 
SIGNS 


daily flag the eyes of millions 
and remind them of the 
superior merit of well-known 
brands. In filling stations, as 
in stores, the Robertson sign 
stands out—dominates. Be- 
low is a brief list of Robertson 
users. As you go your way 
note the distinctive character 
of the signs they display. 








We now serve 
these firms and 
scores of others 


Coca Cola Co. 
Champion Spark Plug 
Rand McNally 

Chero Cola Co. 
Eveready Batteries 
Fairbanks-Morse 
Sinclair Refining Co. 
Eastman Kodak Co. 
Prest-o-lite 

Citrus Products Co 
Bosch Shock Absorber 
Duro Pump Co. 

U.S. L. Battery Co. 


Quality is 
‘‘Right”’ 


The materia! and craftsmanship in a 
Robertson is the best the market affords. 
Close inspection will justify the claim. 


Price is 


‘‘Right”’ 


Quotations submitted in response to 
inquiries establish the fairness of the 
Robertson price. 


Service is 


‘‘Right”’ 


The list of prominent users 
we serve and please should be 
ample assurance that Robert- 
son service is in keeping with 
Robertson quality. 





The W. F. Robertson 
Steel & Iron Co. 
Elwood Myers Co. Division 


Springfield, Ohio 
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Simms Double-Barreled Gasoline Plant 
Uses Larger Power Units 


By J. C. Chatfield 


N. P. N. STAFF WRITER 


EL DORADO, ARK., Mar 12 
TENDENCY toward use of larger 
A and fewer power units in natural 
gasoline plants is shown in the 
new plant of the Simms Oil Co. in the 
Smackover field, which has just been 
completed. This plant has begun op- 
erations with only two compressors to 
handle seven million cubic feet of gas 
per day. 

Power units at the Simms plant are 
320-horsepower Snow type, Worthing- 
ton gas engines. This type of engine is 
built by adding a second tandem power 
cylinder to a standard 160-horsepower 
horizontal gas engine, thus doubling the 
power impulses. Compressors are 34% 
by 20 Laidlaw units. 

Obtaining double the engine power 
by simply adding a second cylinder in 
tandem, the gasoline manufacturer is 
able to reduce his first cost very greatly. 
The expense of the additional cylinder 
is far less than the cost of an additional 
160-horsepower engine. Footings nec- 
essary for the 320-horsepower engine 
represent a considerable saving over 
the foundation cost of two engines. 
There is a saving also in building space 
necessary to house the power ma- 
chinery. During the present period of 
overproduction and low natural gaso- 
line markets manufacturers feel that 
plant cost must be scrutinized more 
carefully than in normal times. 


NGINES of this size have been used 

in gas compressing stations on com- 
mercial gas lines for some time. As far 
as is known the Simms installation is 
the first to use such large engines and 
compressors in a natural gasoline plant 
erected in the field. 

Manufacturers using the smaller units 
have done so partly to permit greater 
plant flexibility. It has been possible 
to move out engines gradually as the 
gas supply declined and utilize them in 
other plants. It has been argued also 
that it is possible to minimize loss due 
to shut down time by having a large 
number of small units. 

The Simms plant actually consists of 
two complete plants, one of which uses 
the charcoal absorption process and the 
other the oil absorption process. Dis- 
tillation units are both of the portable 
type. 

Casinghead gas brought into the 
plant varies in gasoline content. Gas 
from leases west of the plant is some- 
what richer than that gathered from 
leases to the east. Instead of bringing 
the gas for the plant into a single scrub- 
ber tank where it would be mixed, en- 
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Two scrubber tanks with header used at Simms Oil Co. gasoline plant in the Smackover field to 
keep supply of rich gas largely separate from leaner gas gathered from another part of the 
field. N. P. N. Staff Photo. 


gineers in charge of the plant con- 
struction determined to keep the gas 
Streams separate as much as possible. 
The richer gas will be processed in the 
oil absorption plant and the lean gas in 
the charcoal plant. 


A‘ accompanying photograph illus- 
trates the method employed. Rich 
gas enters the scrubber in the back- 
ground of the picture and the lean gas 
enters through the scrubber tank in the 
foreground. Gas from each scrubber 
passes into a header where it is picked 
up by the compressors and_ boosted 
through the two plants. 


Variations in the volume of gas reach 
ing the plant will not affect operations 
due to the use of this header. If there 
is a surplus of rich gas over the supply 
of lean gas naturally part of it will pass 
over to the lean gas compressor intake. 
In case it is necessary to shut down 
either plant the entire gas supply can 
be passed through one unit. 


Compressed gas passes through Gris- 
com-Russell coolers shown in the photo- 
graph before being passed to the ab- 
sorbers. The rich gas stream passes to 
a series of two 3- by 50-foot Braun ab- 
sorbers and the enriched mineral seal 
oil is distilled in a Braun portable unit. 
The charcoal absorbers and distillation 


unit are portable sections designed by 
the Gasoline Recovery Corp. 

An interesting feature of the char- 
coal plant is a new type of grate devel- 
oped by the Baltimore Gas Engineering 
Corp., to reduce the velocity of gas en- 
tering the absorber and thus protect 
against charcoal losses. The new grate 
consists of two layers of quarter-inch 
skeet metal in which a sufficient num- 
ber of holes have been drilled to allow 
free passage of the gas. 


OLES in the sheets are staggered 

so that the gas will not pass di- 
rectly through them to the charcoal 
The plates are fastened together rigidly 
with a small space between. Gas en- 
ters through perforations in the lower 
plate into the space between, where it 
spreads out to find the holes in the 
upper plate through which it must pass 
tc reach the charcoal. 

M. J. Dewey, consulting engineer in 
the natural gas and gasoline department 
of the company, has designed a gas 
cooler and steam condenser for residue 
gas to be used in the plant as fuel and 
returned to producing leases. The 
cooler is illustrated in another photo- 
graph, standing beside the two oil ab- 
sorbers. 

The cooler is a 4- by 40-foot tower 
packed with checker brick. A water 
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Safer 


and cheaper to 


clean with 
Oakite 


Oakite is a powerful 
cleanser used in a water 
solution. Non-inflam- 
mable, non-explosive, 


SAFE, effective! 
Cleaning costs less’ the 
Oakite way. Time is 
saved. Labor is reduced. 
And better cleaning re- 
sults. 


Let us prove this to 
you. Ask for our service 
man to call; or write to- 
day for booklet “OAKITE 
IN THE OIL INDUSTRY”. 
No obligation. 


Oakite Service Men, cleaning 
specialists, are located in the 
leading industrial centers of 
the U. S. and Canada. 

Oakite is manufactured only by 
OAKITE PRODUCTS, Inc. 
42c Thames St., New York, N. Y. 
(Formerly Oakley Chemical Co.) 


OAKITE 


Industrial Cleaning Materials »s Methods 





Save Your Copies of 
National Petroleum News 


OU can get a binder spec- 

ially made to hold 26 
issues—made of imitation 
leather and inexpensive. 


It enables you to keep the 
weekly issues in good order 
and easily accessible. 


Send check or money order 
for $2 and your N.P.N. binder 
will go to you promptly. 


NATIONAL PETROLEUM 
NEWS 


803 Caxton Building 
Cleveland, Ohio 


Narne._. 











Gas cooling and steam condensing tower for residue gas from Simms’ combination charcoal 


and oil absorption plant, left, 


spray and distributing section is in- 
stalled in the top, while the bottom is 


fitted with a liquid level control to draw 


off water continuously. The tower 
serves the double purpose of cooling 
residue gas and condensing steam 


from the charcoal absorber 
cooling cycle. 
enters the 
passes 


driven off 
during the 

Stripped gas 
the bottom = and 


tower near 
upwards 


Most Motor Trucks Used 
On City Streets 


Staff Special 

CHICAGO, March 10.—Nearly three 
times as many motor trucks are oper- 
ated in the city as on the farm in Stand- 
ard Oil Co. of Indiana territory, accord- 
ing to information compiled recently by 
Raymond Shaw, of the E. T. Sadler 
Advertising Co., who handles a number 
of oil company accounts. This informa- 
tion came to light in connection with a 
discussion of the proposed gasoline tax 
in Illinois. 


Tax opponents argue that a gasoline 
tax, on a gallonage basis is an unjust 
burden on commerce and industry, for 
an unequal share of it falls on truck 
operators, many of whom never use the 
country roads at all. Moreover, trucks 
consume much gasoline and operate 
long hours. 


Mr. Shaw developed the information 
to help him in directing the placing of 
oil company advertising, and in its 
original form did not deal with trucks 
exclusively but with passenger cars, 
tractors and small power units as well. 
In the 11 states wherein the Standard 
Oil Co. of Indiana is generally conceded 
to dominate the market, there are 4,633,- 


beside two Braun absorbers. 


N. P. N. Staff Photo 


through the checker brick packing 
counter current to the descending 
shower of cold water. After leaving the 
top of the tower the gas passes through 
a series of two drips or scrubbers where 
any entrained water is deposited and 
drawn off. The second of these scrub- 
bers set in the field return line is set at 
an angle to effectually eliminate the last 
trace of water. 


666,966 trucks, 267,- 
128 tractors and 166,501 farm power 
units. Of the trucks, 497,370 are owned 
in the cities while 169,517 are used on 
the farm. 


939 passenger cars, 


T. J. Williams Dies 
NEW YORK, March 12.—T. J. Wil- 


lams who resigned as a director of the 
Standard Oil Co. of New Jersey, Dec. 
31, 1921, died March 8 at Deland, Fla. 
He was 70 years old. Mr. Williams had 
been with Standard Oil 38 years when 
he retired. He entered the oil business 
in Pennsylvania. He was manager of 
the Jermyn Oil Co. and later the Acme 
Oil Co. Later he went to Baltimore 
with the Baltimore United Oil Co., a 
subsidiary of the Standard of New Jer- 
sey. He became manager of this com- 
pany and was transferred to New York 
where he became sales manager for the 
domestic trade. In 1919 he was made 
chairman of the marketing committee 
and elected a director. His home was at 
East Orange, N. J. 


ee 


FREMONT, NEB.—A compounding 
plant, filling station and 10° storage 
tanks will be built here at a cost of 
$75,000 by the Lewis Oil Co., which has 
three filling and one bulk stations here. 
W. E. Lewis is head of the company. 
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EFINERS have experienced 
a great deal of trouble 
due to their gasoline going off 
color in storage, or in the glass 
bowls of visible pumps, and 
their sales departments have 
been besieged with complaints. 
A superior product of standard 
and uniform quality, the aim of 
every refiner; a product that 
will show 26 color or better 
after four hours exposure to 
direct sunlight, is readily ob- 
tained by refining in the Vapor 
Phase, at an average operating 
cost, before royalty, of one- 
half of one cent per barrel. 
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Corporation 


961-975 Frelinghuysen Ave.. NEWARK,.N.J. 
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Missouri Gets Off Easy So Far, 
Says Secretary Allee 


Staff Special 
CHICAGO, March 12 


“Wy* are fortunate that no radical 
bills have been introduced so 
far in the Missouri legislature,” writes 
George Allee, president of the Mis- 
souri Oil Men's’ Association, from 
Jefferson City in a recent issue of 
his official bulletin, “some of the states 
are deluged with them.” Then Mr. 
Allee goes on to tell that for the con- 
venience of the gasoline tax department 
and the oil men as well, a bill has been 
introduced to enable the jobber legatly 
to compute the amount of his tax on re- 
ceipts instead of on sales. Such a bill 
is in both houses of the legislature, and 
both have left blank the amount of al- 
lowance the oil men may have to offset 
evaporation and spillage. But Mr. Allee 
says both reviewing legislative com- 
mittees favor 3 per cent. 

This bill further provides that all dis- 
tributors will be required to obtain from 
the inspection department a license and 
a license number which must be dis- 
played on all trucks. Also, trucks must 
show the name of the owner. Licenses 
may be revoked for certain causes and 
when so revoked will not be re-issued 
until all taxes to the state have been 
paid and a_ surety bond furnished 
against further default of the tax. All 
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distributors in border states selling 
gasoline in Missouri must also be li- 
censed and display license number on 
trucks. Any truck not bearing a Mis- 
souri license number delivering gaso- 
line within the state may be confiscated. 
“If strictly enforced this will eliminate 
bootlegging gasoline across state bord- 
ers,” Mr. Allee says. 

Mr. Allee appears to be in close 
touch with legislative developments in 
other states, for he gives the following 
outline of unusual bills pending in state 
legislatures, all affecting the oil indus- 
try. 

“The house of representatives in New 
Mexico has a bill to increase the gaso- 
line tax from 3 to 5 cents, and another 
authorizing the highway department to 
buy and sell gasoline and motor oil 
for the purpose of reducing the price. 

“The Tennessee senate passed unani- 
mously a bill regulating the price of 
gasoline, placing the authority in the 
hands of a commission. The commis- 
sion would establish what they consider 
a just and reasonable price. 


“A house bill in Nebraska would au- 
thorize all incorporated cities and towns 
in the state to engage in selling gaso- 
line and oil to its inhabitants at whole- 
sale and retail. 


“Arkansas proposes to increase its 
gasoline tax and repeal the 10-cent’per 
gallon tax on motor oils, an inspection 
tax, which has been a popular Arkansas 
joke for years. 


“A house bill in Idaho would appro- 
priate $2,500 to be used by the attorney 
general of the state to investigate gaso- 
line prices. 

“South Carolina is to have a legisla- 
tive investigation of gasoline prices.” 


Station Has Tire Shop 
And Parking Space 


MOBILE, ALA., March 12.—A filling 
station of Spanish architecture, with a 
tire service building in the rear, has 
just been opened here by the McCown 
Oil Co. 


The station has a frontage of 55 feet 
on St. Louis St. and a depth of 110 feet 
on Cedar St. The canopy 30 feet in 
length. Parking space of 35 feet is 
maintained between the filling station 
and tire building. It is equipped with 
four 10-gallon pumps. Both buildings 
are built of stucco and follow the same 
style of architecture. 

To each purchaser of five gallons or 
more of gasoline, coupons good for 
four quarts of Pennsylvania motor oil 
were given. Candy mints and toy bal- 
loons were given away as souvenirs. 

Sales on Feb. 5, the opening day, 
totaled 12,805 gallons, according to J. 
M. McCown, an official of the company. 
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The Editors’ Viewpoint 








More Rigid Inspection; Better Business 


STRONG point of the army and navy is their attention 
to details through frequent and rigid inspection by 
superior officers. 

Generally the more such inspection can be applied to a 
business, the better the business. There is nothing to busi- 
ness anyway but detail. Policies are really formulated from 
details and then executed by details. 

Many a business has floundered because its head thought 
that policies were some general ideas decided on at a ma- 
hogany desk and executed in some manner, more or less un- 
known, by those who were not so fortunate as to sit at that 
mahogany desk—the hired hands. 

These same companies have generally figured that it was 
unnecessary for the men who decided the policies to see 
that the details were attended to. 

It is some insignificant detail going wrong that makes a 
customer mad, or an accumulation of details that causes 
him to buy from another house. It’s seldom, if ever, that 
the customer knows or cares about the spoken policy of a 
house except as he may know it through his contact with the 
company’s details. 

All this is prompted by a story in a recent issue of this 
paper about the marines taking over an oil jobbing com- 
pany at Saginaw, Mich. Captain Fordney, an ex-marine offi- 
cer, organized the company in connection with a number of 
other ex-army and navy officers and men. That story tells 
about Saturday morning being the regular army and navy 
inspection morning and it is also inspection for that oil com- 
pany. One could not help but visualize the way that oil mar- 
keting company probably comes to attention on Saturday 
morning, just the way the army does and just the way the 
navy does with everything spick-and-span, clothes brushed, 
transportation equipment washed and all brass-work shined. 

In fact why shouldn’t oil company equipment be just a> 
well kept as that of the army and navy and why shouldn't 
an oil company and its employes come to attention at least 
once a week for regular inspection.—W. C. P. 


Sympathy Not Where It Belongs 


E hear a lot these days about the hardships of the 

poor farmers and of the wealth of the corporations. 
Corporations are accused of having all the money of the 
world. 

Many votes have been asked and obtained on this kind of 
information but according to the 1924 income tax returns it 
seems to be far from the facts. In the United States in that 
year it seems there were 417,421 corporations of which 181,032 
didn’t make any profit at all, but made a deficit. They were 
43 per cent of all the companies. One might as well add to 
this the 170,175 corporations that made a profit of less than 
$!0,000 a year. That leaves only 66,214 corporations that 
might make a fairly sizeable profit. Now we can go on a 
bit further and learn that of these, 8846 made 69 per cent 
of all the business profit credited to corporations. 

Whether the same percentages apply to oil companies or 
not, we can’t say, but the chances are one would not be far 
wrong, because according to the old saying—“All is not gold 
that glitters.” 
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There 1s much sympathy wasted these davs by a world 
that doesn't think as straight as it should. If people under- 
tock to give a little sympathy to business, as represented by 
corporations, the average person might have a better unde: 
standing of these United States and his neighbors.—W. C. P. 


Another Kind of Substitution 

HE Chicago Daily News issued in the metropolis which 

is headquarters of two large petroleum associations, a 
Standard Oil Co., and numerous oil companies, their names 
filling three pages in the classified telephone directory—has 
undertaken twice this year to give the low-down on the 
motor oil substitution evil. Typical of bunk all too frequently 
fed the “dear people” are these two stories which the Daily 
News presented to its alleged 1,000,000 readers. 

The first outburst, purely local in nature, appeared Jan. 14, 
telling Chicago motorists that, of every 100 of the fraternity 
attempting to buy their favorite brand of oil at service sta- 
tions, only 16% got what they wanted. This startling fact, 
according to the Daily News front page article, was obtained 
from a survey made by the Chicago Better Business Bureau, 
A check on this statement by the Chicago editorial representa- 
tive of the National Petroleum News with the Better Busi- 
ness Bureau showed that some garbling of facts had been 
done between the giving out of the report and the ultimate 
newspaper article, some substitution of another kind, in fact. 

Compassion for other motorists throughout the country 
must have been rife in the paper’s editorial office last week, 
for another article was published Feb. 12 (probably in all due 
respect to Mr. Lincoln). While the latest article didn’t get 
Page 1 position yet it was removed from the realm of prod- 
ucts by unknown writers, as it carried the authorship of 
Mr. James Braden, automobile editor, at the top of the 
article. 

The recent outburst quite apparently was a_ publicity 
story issued by the American Fair (?) Trade Association. 
According to the article the Fair (?) Trade Association is 
seeking cooperation of automobile clubs to drive out oil boot- 
leggers, and states that “striking results have been obtained 
in the campaign waged in the eastern part of the country, 
according to Edmond A. Whittier, secretary of the Fair 
Trade Association. He reports that in New York, Detroit, 
Buffalo, Cleveland and Washington the investigations have 
revealed that the practice of supplying inferior grades of oil 
exists to a degree almost unbelieveable.” The article con- 
tinues that law-makers in five states have started a study of 
the substitution problem. 

Now there may be some reason back of this recent flair. 
It will be recalled that Aimee, the soul-saver with an alleged 
weakness for radio operators and green bathing suits, has 
just completed two days of strenuous efforts to keep Chica- 
goans trom eternal damnation, and maybe Mr. Braden seeks 
to be the Aimee of Chicago automobiles. But a more rea- 
sonable assumption is that whoever has been back of the 
libellous attacks of this Fair (?) Trade League in the oil 
industry, is still back of it. 

The Chicago Daily News, as well as other newspapers at- 
tempting to go off half-cocked, may well afford to ponder 
on that word substitution—and substitute some facts for 
fancies in thinking and writing before condemning the oil 


industry.—E. L. B 
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Bulletin 5-C “Tools for Pipe Line Con- 
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Prolongs The Life Of Flowing Wells 


It has been found that by holding back the pressure of a flowing well 
the gas flows the oil to the well with it, increases production, and 
greatly prolongs the flowing-life of the well. The Shaffer Adjustable 
Flow Beam positively controls the flow of oi! and gas from flowing 
well in the simplest, easiest manner without disturbing the oil or gas 
stream. Orifice opening adjustable to 1-100-inch by hand wheel 
control. Full details on request. 
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Permit Needed to Keep 
Gasoline in Auto 


CLEVELAND, March 12—A bill 
amending the Massachusetts act relative 
to fire prevention has been introduced 
in the legislature of that state. Among 
the provisions is a requirement for a 
permit to store gasoline. Storing as 
defined includes automobiles containing 
gasoline when housed even in a private 
garage. The only exception are build- 
ings that were in existence July 1, 1907, 
in which not more than two autos are 
kept and which are not used for dwell- 
ings or for assemblages of more than 
20 persons. 

Permit must be obtained for the in- 
stallation of storage tanks of more than 
10,000 gallons’ capacity when they are 
to hold anything other than water or 
unless they are put underground or con- 
structed principally of wood. The ex- 
ception in favor of wood is not ex- 
plained. 

Inspection of illuminating oil is pro- 
vided and oils with flash of less than 
115° F. and fire of 125° F. are not per- 
mitted to be sold. Mixing of naphtha 
and kerosene and naphtha and other 
oils for fuel in dwellings also is prohi- 
bited but mixture for remanufacture is 
allowed. 

Buildings may be legally searched if 
there is reason to believe petroleum or 
its products are stored illegally. 

The bill is now in committee. 


Diamond News Published 
For Retail End 


ST. LOUIS, MO., March 
Diamond News” is a new one 
ranks of oil company house organs. It 
is being published by the retail depart- 
ment of the Mid-Continent Petroleum 
Corp., incorporated in Kentucky, which 
has its headquarters at St. Louis. Its 
purpose is to keep the 500 employes of 
the Kentucky company informed of the 
company’s growth and progress. 

The house organ will be devoted to 
news of special benefit to the station 
end, according to T. M. Martin, gen- 
eral manager. The February issue, 
which is the first, contains items of in- 
terest concerning employes of the 
various divisions, including Kentucky- 
Indiana division, Illinois, lowa and Mis- 
souri divisions. 

Educational articles, which will be of 
particular interest and help to the sell- 
ing end of the company, will be a fea- 
ture. L. V. Surtees, special representa- 
tive, has written a series on anti-knock 
gasoline, dealing with its properties, 
manufacture and value. The first of 
the series was published in the Febru- 
ary number. 

A two-page spread of the company’s 
refinery at West Tulsa is included. The 
Diamond News will be published 
monthly and is edited by Ralph King, 
assistant general manager at St. Louis. 
Products are being marketed under the 
trade name “Diamond.” 
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Crude Oil Statistics Give False Hope; 
Gasoline Stocks Grow Rapidly 


CLEVELAND, March 12 

Y a stretch of the imagination one 

B might find solace in the crude oil 

production figures of the Bureau 

of Mines for January when compared 

with December statistics but if Febru- 

ary and early March production figures 

of the American Petroleum Institute are 

considered, solace changes to perturba- 
tion. 


Daily average production in January, 
according to the Bureau of Mines re- 
port, was approximately 2,313,000 bar- 
rels, a decline of 12,000 barrels from the 
2,325,000 daily average in December. 
That the February report, which will be 
available early in April, will show an 
increase in production, seems likely at 
this time. 


The A. P. I. production figures showed 
for the middle of December a daily aver- 
age of 2,396,250 barrels; for the middle 
of January 2,391,000 barrels, a slight de- 
cline; for the middle of February 2,462,- 


Barometer of the Crude Oil 


By Roger B. Stafford 


N. P. N. STAFF WRITER 


250 barrels, a considerable upturn, and 
for the Week ended March 5, 2,464,050, 
a small increase over the middle of 
February figures but almost 75,000 bar- 
rels daily average more than the middle 
of January figures. 


Stocks of crude oil increased for the 
second consecutive month after having 
declined steadily for a year. The gain 
in January was 1,465,000 barrels. East 
of California the gain in crude oil stocks 
was 608,000 barrels. This was the third 
consecutive month that stocks east of 
California have increased, but the No- 
vember increase was only 85,000 barrels. 
Before last September crude oil stocks 
east of California had declined steadily 
for 15 months. The table, “Crude Oil 
Stocks by Months,” published herewith, 
shows the state of stocks at the end of 
each month for the last two years. 


Other significant factors revealed in 
the Bureau of Mines January report 
are: 


1. A gain of slightly more than 7,000, 
O00 barrels in above ground stocks ot 
crude and refined oils. 

2. An increase of 7,000,000 barrels in 
gasoline stocks in January, the largest 
gain in one month since refinery op 
erating statistics have been gathered 
Stocks Jan. 31 were second in size only 
to stocks of March 31, 1926. 

3. A sharp decline in domestic ship 
ments of gasoline to the smallest vol 
ume since February, 1926. Small in 
creases in both imports and exports of 
gasoline. 

4. A small increase in daily 
output of gasoline although the 19,800 
barrel increase in average crude runs to 
stills was offset by a decrease ot 20,200 
barrels daily average in charges of un 
finished oils and natural gasoline. This 
indicates greater yield from the crude 


iverage 


5. Small increase in production ot 
natural gasoline but smaller volume ot 
natural gasoline blends manutactured 
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1922 1923 1924 1925 1926 | 1927 
3,200 : 7 3,200 
3,000} 3,000 
| 
2,800 } 2,800 
| | | | i 
2.600 In Red Area, Top is Daily Av. Supply In Black Area, Top is Daily Av. Demand | 2.600 
and Bottom is Daily Av. Demand and Bottom is Daily Av. Supply | 
| | | 
n, | | 
3 2.400}- wager cnend 
Ee | ° 
= 3 
~ | 2,200 3 
” on 
= i S 
3 
g 1 ret, rt | 2,000 pn 
3 “7 “ ++ Daily A | 5 
° H ae as aly Av. | 4 
= LJ ly Domestic Production * 
= : 1,800 2 
Red areas are additions to stocks 
1,600 
Black areas are drafts on stocks | 
° ° ° ° | 
Dotted line is daily average domestic 1.400 
production | 
| 
Total California refinable and fuel crude stocks con- | 
1,200 sidered in computation of consumption from July 1, 1.200 
1923 to date | } | 
1,000 - 1,000 
January domestic production 2,312,500 BblIs. daily av. California Jan. 31, 1927 242,630,000 Bbls 
january imports 145,600 Bbls. daily av. Stocks at refineries east of California 35,544,000 Bbls 
Total new supply 2,458,100 Bbhls. daily av. aacescaiaas foreign ute emer = 
January indicated consumption east of than refineries - - 511,000 Bbls 
California 2 1,709,800 Bbls. daily av. California stocks 20° and lighter 31,017,000 Bbls 
January California deliveries 623,400 Bbls. daily av. California stocks, heavier than 20° 87,971,000 Bbls 
January Exports ma 7 38,800 Bbls. daily av. aia inti ai 
Total stocks Jan. 31, 1927 397 673,000 Bbls 
Total indicated demand ee 2,372,000 Bbls. daily av Total stocks Dec. 31, 1926 *396.208.000 Bhis 
Stocks in pipe lines and tank farm east of *Revised 
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Crude Oil Stocks---By Months 


(Thousands of Barrels) 


*East of tIn Total 

1925 Calif. Calif. U.S. 
ST TO 319,338 100,026 419,364 
February ..318,582 101,729 420,311 
March.. : ..316,915 103,721 420,636 
April... . ..317 051 106,605 423 ,656 
May.. 319 994 110,081 430,075 
June. . 318 ,672 112,395 431 ,067 
July.. 316,139 115,799 431,938 
August 311,129 120,073 431,202 
September . 308 925 124,483 433 ,408 
October . 305 ,892 127,450 433 ,342 
November .. 304 5384 128,934 433 ,468 
December .299 367 129,434 428,801 
1926 
January 291,400 130,841 422,241 
February : .287 975 131,638 419,613 
March.. ee 287,710 131,678 419,388 
April........ ..286,208 124,290 410,498 

AS ee . 284,009 125,359 409,368 
See .. 281,432 122,794 404,533 
LO .278 ,184 121,344 399,528 
August. Seer ee 277 486 119,893 397,379 
September.......... .277,771 117,964 395 ,735 
October. .277 014 117,928 394,942 
November........... 277 ,099 117,497 394,596 
December 278 ,077 $118,131 {396 ,208 
1927 
January........ .278 685 118,988 397 ,673 

*For 1925, but not for 1926, producers stocks 


these amounted to 7,560,000 
t Revised. 


included on Dec. $1, 
bbls. tIncludes heavy fuels. 
Gain of more than 100,000 barrels in 
stocks of natural gasoline. 

Kerosene output was less than in 
December. Exports were less but do 
mestic demand was 27,000 barrels daily 
average more. Stocks fell 385,000 bar 
rels, 
and 


7. Production, domestic demand 


exports of lubricating were less than in 


December. Stocks increased 291,000 
barrels. 
8. Output and domestic demand for 


paraffin wax was less and imports were 
less than half of December imports. Ex- 
ports were 800,000 pounds but stocks 
increased 7,500,000 pounds. 

9. Gas and fuel oil output was under 
the December output and stocks east 
of California declined 1,700,000 barrels. 


Total above ground stocks of crude 
oil and its products were 526,521,000 bar- 
rels on Jan. 31 compared with 519,453,000 
barrels Dec. 31. But stocks were 16,- 
474,000 barrels or 3.2 per cent less than 
on Jan. 31, 1926. New supply, as shown 
in the table headed “Petroleum Supply 
and Demand,” is outstripping demand. 
Daily average new supply of petroleum 
in January including domestic produc- 
tion and imports, exceeded daily aver- 
age demand, domestic and export, by 
228,000 barrels. In January, 1926, there 
was a deficiency of 50,000 barrels in the 
petroleum supply. Comparing the two 
January, total demand for all products 
was 4.8 per cent more than a year before 
but supply was 18.1 per cent larger. 
Stocks of crude oil were 24,538,000 bar- 
rels or 5.8 per cent less on January 31, 
1927, than January 31, 1926, but refined 


oil stocks were 8,064,000 barrels or 6.6 
per cent larger. 
RODUCTION of light crude oils 


was almost 25 per cent more in Jan- 
uary this year than a year before but 
production of heavy crudes was 
than 5 per cent more. Imports of crude 
were slightly lower this year compared 
with January, 1926, and imports of re- 


less 
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Petroleum Supply 


Total stocks end of preceding month 

Domestic crude eeelactinn: F 
eavy.. 

Imports of crude oil............ 


“SS ee ee 


Imports of refined ol. .......................... 


Total new supply of all ofls...... 

Total supply of all oils.......... 
Exports of crude oil............... 
Exports of refined oil. 


Domestic demand, crude and refined... .. 


Increase in stocks................ 


Daily average new supply......... 
Daily average fle a ees 
Daily average excess of supply... 
Crude stoc 
East of ‘C valifornia: Light. ....... 
eavy... 


In California: Light.............. 


Heavy...... 


Total stocks of crude........... 
lotal stocks of refined. . 


*Deficiency. 


tRevised. 


January 
1927 
519 ,453 ,000 
60 ,325 ,000 
11 ,363 ,000 
4,514 ,000 
1 ,269 ,000 


tDecember 
1926 


516 ,028 ,000 
59 ,656 ,000 
12 ,405 ,000 

4,988 ,000 
1,318 ,000 


and Demand -~ Barrels 


tNovember 
1926 


514 ,703 ,000 
57 ,311 ,000 
12 ,172 ,000 

5 ,043 ,000 
1 ,619 ,000 


tianuary 
1926 


544 ,535 ,000 
48 ,841 ,000 
10 ,831 ,000 

4 ,688 ,000 
1,251 ,000 





77 471 000 


.596 ,924 ,000 


1 ,204 ,000 
10 ,062 ,000 
59 ,137 ,000 


78 ,367 ,000 
594 ,393 ,000 
1 ,283 ,000 
10 ,235 ,000 
63 ,424 ,000 


76 ,145 ,000 
590 ,848 ,000 
1 343 ,000 
11 ,962 ,000 
61 ,704 ,000 


65 ,611 ,000 
607 ,303 ,000 
1 ,183 ,000 

9 744 ,000 
56 ,224 ,000 





70 ,403 ,000 
526 ,521 ,000 
7 ,068 ,000 
2,499 ,000 
2,271 ,000 


74 ,942 ,000 
519 ,453 ,000 
3 ,425 ,000 

2 ,528 ,000 
2,417 ,000 


75 ,009 ,000 
516 ,028 ,000 
1 ,325 ,000 

2 ,538 ,000 

2 500 ,000 





228 ,000 


. 230 ,009 ,000 


48 ,676 ,000 
31,017 ,000 
87 ,971 ,000 


111 ,000 


225 ,217 ,000 
52 ,860 ,000 
30 ,861 ,000 
87 ,270 ,000 


38 ,000 


223 ,783 ,000 
53 ,316 ,000 
30 ,051 ,000 
87 ,440 ,000 





397 ,673 ,000 


128 ,848 ,000 


**Included in preceding item. 


396 ,208 ,000 
123 ,245 ,000 


394 ,590 ,000 
121 ,438 ,000 


Gasoline Demand and Supply ~~ Barrels 


January, 1926* 
February 
March 
April 
May.. 
June... 
duly sre 
a ae ee eee 
September...... 
October : 
November... 
December. . 


*1926 = al 
January, 192 searaeomiee presatnre asete 
*All 1926 figures e xcept imports re 


fined oils were a little 
and refined 
amount larger 
1926, and domestic demand 
increased less than 3,000,000 
59,137,000 barrels. Total 
on Jan. 31, 526,521,000 barrels, 
more than seven months’ suy 


of crude oils w 


small 


299 


more, 


than in 


stocks of 


Production 


23 ,208 ,000 
21,259 ,000 


. 23,868 ,000 


24 ,296 ,000 
25 ,271 ,000 
24 ,946 ,000 
25 ,504 ,000 
25 ,942 ,000 


.. 25,360 ,000 
. 26,337 ,000 


26 ,245 ,000 


: 27,498 ,000 


Imports 
384 ,000 
408 ,000 
517 ,000 
454 ,000 
621 ,000 
464 ,000 
460 ,000 
674 ,000 
258 ,000 
874 ,000 
486 ,000 
452 ,000 


Exports 

3 ,361 ,000 
3,245 ,000 
3,094 ,000 
4 ,256 ,000 
4 ,530 ,000 
3 ,744 ,000 
3 ,702 ,000 
3 ,572 ,000 
8 ,853 ,000 
2,783 ,000 
3,920 ,000 
3 ,413 ,000 


Domestic 
Shipments 
17 ,582 ,000 
15 ,814 ,000 
19 ,302 ,000 
20 ,848 ,000 
24 ,213 ,000 
23 ,803 ,000 
24 ,752 ,000 
26 ,912 ,000 
22 ,929 ,000 
23 ,973 ,000 
20 ,618 ,000 
21 ,419 ,000 


67 151 ,000 
542 ,995 ,000 
1,308 ,000 
2,116 ,000 

2 ,166 ,000 


*50 000 
291 ,400 ,000 
we 


44 197 ,000 
86 ,614 ,000 
422 ,211 ,000 
120 784 ,00¢ 





Stocks End 
of Month 
41 ,524 ,000 
44 ,132 ,000 
46 ,121 ,000 
45 ,767 ,000 
42 ,916 ,000 
40 ,779 ,000 
88 ,289 ,000 
34 ,421 ,000 
33 ,257 ,000 
33 ,712 ,000 
35 ,905 ,00€ 
39 ,023 ,000 





»734 ,000 
27, 960 ,000 


Vv ise od. 


Exports 
ere only a 
January, 
for all 
barrels to 


oils 


oils 
constituted 
yply at the 


January domestic and foreign demand. 


Oklahoma production rose 
rels daily average to 596,700 bz 
duction in California and T 


Crude Production 
(Daily Averages) 


26,000 bar- 
irrels. Pro- 


exas aver- 


Barrels 





January December January 
States 1927 1926 1926 
Arkansas. 131 ,600 136 ,200 175 ,300 
California. . . 651,100 654,100 615 ,100 
Colorado..... - 7,500 7,700 5 ,600 
Illinois. 18 ,900 20 ,400 20 ,500 
Indiana..... 2,100 2,200 2,000 
Kansas...... 116 ,100 116 ,400 103 ,400 
Kentucky. 16 ,400 16 ,600 16 ,100 
La. Gulf Coast. 9 500 9 800 10 ,000 
Rest of State. . 51,500 51,800 43 .500 
Michigan....... 900 800 100 
Montana....... 13 ,300 12 ,000 12,100 
New Mexico... 4 300 5 ,400 4,200 
New York...... 5,500 5,900 4,700 
Ohio Cent.-East. 14,500 15 ,300 13 300 
Northwestern.. 4,200 4,700 4.800 
Oklahoma...... 596 ,700 570 ,700 446 300 
Pennsylvania.... 23,200 24 ,400 21,100 
Tennessee....... 200 100 100 
‘Texas, Gulf Coast 145 ,300 160 ,000 78 ,200 
Rest of State.. 426 ,400 437 ,300 257 ,300 
West Virginia... 15 ,000 16 ,800 14 ,600 
ia Salt 
Saaan o% 41,100 38 ,500 56 ,800 
hon of State. . 17 ,200 17 ,500 19 ,800 
Total U.S .2,312 500 2,324,600 1,924,900 
Classification by Gravity 
24° A. P. I. and 
lighter... .... 1,946 ,000 1,924,400 1,575,500 
Heavier than 24°. 366,500 400 ,200 349 400 


a 


:052 ,000 
520 ,000 


43 ,473 ,000 
3 ,557 ,000 


262 ,165 ,000 
17 ,888 ,000 


aged less than in December. 
production fell 3000 barrels daily average 
to 651,100 barrels and Texas 25,600 bar- 


rels 


daily 


average 


to 571,700 


"46 058 ,000 


California 


barrels 


There were small gains in Wyoming and 


Montana but declines in 
larger producing states. 


others of the 
Daily 


average 


January production was 387,000 barrels 


more 
cent. 


January imports of crude from 
co averaged 65,800 barrels 


than in January, 


1926, or 20 per 
Mexi- 
daily com- 


pared with 72,700 barrels daily in De- 
Receipts from Venezuela and 
Colombia also were less, averaging 42,600 


cember. 


and 


27,100 


barrels, 


respectively, 


com- 


pared with 50,700 and 29,600 barrels, re- 


spectively, 


in December. 


With imports January new supply oi 


crude 


averaged 
compared with 


2,458,100 
2,485,500 in December. 


barrels 


daily 


Stocks of crude oil held at refineries 
California increased 69,000 bar- 


east of 
rels to 35,544,000 barrels. 


in refiners’ stocks were in 


Largest gains 
the 


Okla- 


homa-Texas and inland Texas districts. 


AINS 


in 


nent 


pipe 


in stocks at tank farms and 
lines east of 
were almost wholly in the 
outside of 


California 
Mid-Conti- 
north Louisiana and 


Arkansas, where stocks rose more than 
5,000,000 barrels. 
Illinois-Indiana region increased 117,000 


barrels. 


A.P.I. 


Stocks of 
gravity and 


Crude stocks 


crude 
lighter 


in the 


24 degrees 


increased 


more than 5,000,000 barrels east of Cali- 
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fornia and stocks of heavier crudes de- elsewhere with the largest increase in other district. California shipments suf 
- creased more than 4,000,000 barrels. volume in Gulf Coastal Texas and the fered the heaviest decline, 39,000 barrels 
A y . ° . . ~ - . . rT 
2% Daily average gasoline output was largest percentage gain in Gulf Coastal daily average or 27.55 per cent. Texas 
J s I 
B gee 1.68 per cent more in January than in Louisiana. shipments fell 16.84 per cent, consider- 
) e a e e P ; 2 3 
1,000 December. Output was decreased in the Shipments of gasoline were increased ing the whole state, but shipments from 
1000 East Coast, Indiana-Illinois, and Okla- from the Rocky Mountain refineries but the Gulf Coastal plants of Texas were 
: homa-Kansas_ districts but increased were less than in December from every 3.74 per cent larger than in December. 
1 ,000 
3,000 
3,000 
7000 line Si ion by Distri B l 
000 Gasoline Situation by Districts~-Barrels 
1,000 i ‘ 
5,000 January December January January December January Stocks Stocks Stocks 
3.000 Daily Avg. Daily Avg. Chge. Daily Avg. Daily Avg. Chge. Jan. 31 Dec. 31 Jan. 31 
3.000 DISTRICTS Output Output % Shipments Shipments % 1927 1926 1926 
5,000 
eas GRU Cale oiacis seis een 138 ,903 145 ,613 — 4.61 104 ,064 116 ,355 -10.56 8 .465 ,000 7,385 ,000 8 570 ,000 
) 000 i SPEIER RCE 33 ,967 33 ,581 + 1.15 27 ,483 30 ,452 - 9.75 1 047 ,000 846 ,000 917 ,000 
Indiana-Illinois................ 109,806 111 ,323 — 1.36 77 516 94 ,097 -17.62 5 358 000 4,357 ,000 4 927 000 
» 000 Oklahoma-Kansas............. 141 ,000 141 ,419 — 0.29 119 ,709 128 516 — 6.85 3 ,756 ,000 3 ,096 ,000 3 ,494 ,000 
OL OCIS SEO See cei 204 ,225 194 ,613 + 4.94 148 ,871 179 ,032 —16.84 6,718 ,000 5 ,002 ,000 5 ,522 000 
000 Louisiana-Arkansas............ 67 ,387 60 ,806 +10.82 58 ,967 63 082 —- 6.45 8 ,520 000 3 ,259 ,000 4 ,220 000 
, 000 Rocky Blountiaim... .....cccece 46 193 43 ,452 + 6.31 34,161 31,419 + 8.72 4,510 000 ,137 ,000 4,167 000 
iene DRIES o's: 9-530 0% stares orieiee 160 ,451 156 ,194 + 2.72 104 ,226 143 ,871 —27.55 12 ,684 ,000 10 ,941 ,000 9 821 ,000 
,000 a — — 
006 Jo 8) AC Serene 901 ,934 887 ,000 + 1.68 675 ,000 786 ,774 -14.21 46 ,058 000 39 ,023 ,000 41 643 .000 
Texas Gulf Coast........... 168 ,290 155 ,613 + 8.14 147 ,387 142 ,064 3.74 6 ,140 000 4.569 000 4.874 .000 
Louisiana Gulf Coast. . 54 ,096 47 ,742 +13.31 46 032 49 ,742 — 7.45 3 ,446 ,000 3,196 ,000 4 110 ,000 
Kerosene Situation by Districts-~-Barrels 
ae January December January January December January Stocks Stocks Stocks 
a Daily Avg. Daily Avg. Chge. Daily Avg. Daily Avg. Chge. Jan. 31 Dec. 31 Jan. 31 
,000 DISTRICTS Output Output % Shipments Shipments o//, 1927 1926 1926 
reed East Coast......... Lesccsese SMe 34 645 —19.83 30 935 29 ,580 + 4.58 1,556 000 1 664 ,000 1,344 000 
000 ApNalachiat...... 50.050. ee 10 ,451 11 ,419 — 8.47 10 ,677 13 ,290 —19.66 238 ,000 245 000 239 ,000 
000 I Rene-iiianie oii at eoae ees 2 548 13 ,677 — 8.25 9 581 10 ,516 — 8.89 870 ,000 778 ,000 857 ,000 
000 Oklahoma-Kansas............. 23 677 27 387 —13.54 25 ,000 25 935 — 3.60 636 ,000 677 ,000 378 ,000 
000 MMMM Sora haha GP Saeko Sa niece ia seen 46 ,258 46 ,161 + 0.21 55 ,871 33 ,387 +67.34 1,768 ,000 2 066 ,000 1 277 ,000 
000 Louisiana-Arkansas........ aos 19 ,838 18 ,516 + 7.14 24,193 22 097 + 9.48 994 ,000 1,129 000 379 ,000 
000 Rocky Mouttain.....0-ccccses 5 ,838 2 ,806 +108.05 3,612 2,129 + 69.65 452 ,000 383 ,000 348 .000 
000 MORIN aieteiciare’s. <n.e ca sie siacie « 18 ,547 19 ,548 — §. 6 17 ,484 20 ,935 —16.48 1 ,666 ,000 1 633 ,000 2 025 ,000 
i ee 164 ,933 174,160 on 0 177,354 157,870 112.34 8 ,190 ,000 8 ,575 ,000 6 838 000 
pansy Texas Gulf Coast... ...6 0.6200 39 ,226 88 ,387 + 2.18 $3,193 30 096 +43.52 1.344 .000 1 467 000 962 ,000 
Louisiana Gulf Coast.......... 18 ,355 17 ,097 + 7.35 22,774 20 ,710 + 9.96 979 .000 1,116 000 367 ,000 
000 
Lubricants Situation by Districts-~-Barrels 
nia 
age January December January January December January Stocks Stocks Stocks 
Daily Avg. Daily Avg. Chge. Daily Avg. Daily Avg. Chee. Jan. 31 Dec. 31 Jan. 31 
at - DISTRICTS Output Output % Shipments Shipments % 1927 1926 1926 
els East Coast.... 24 ,967 26 ,129 — 4.44 22 ,226 $1,612 -29.69 2 684 ,000 2,599 ,000 2 850 ,000 
3 Appalachian. . ae 11 ,032 12 ,452 —11.40 11 ,742 13 ,161 10.78 971 ,000 993 ,000 876 ,000 
anc atiads....... 7,902 8 ,258 — 4.31 4,581 8,709 —47.39 750 ,000 647 ,000 804 ,000 
the Oklahoma-Kansas.... 6 ,032 A ree 5 ,548 5 838 — 4.96 438 ,000 423 ,000 467 ,000 
OME eidikinb asa ais «00s 23 ,710 23 ,032 + 2.94 20 ,774 18 ,129 + 14.59 1 ,864 ,000 1,773 .000 1 422 ,000 
ige Louisiana-Arkansas. A 2 871 2 516 +14.11 2,774 2 032 + 36.51 122 ,000 119 ,000 108 ,000 
‘els Rocky Mountain......... 1 ,484 1 ,645 — 9.78 1,258 1,612 -21.96 157 ,000 150 ,000 184 ,000 
RNONNO se cess brsrns ess 4 ,903 7,000 —29.95 3 ,968 7,387 —46.28 901 ,000 872 ,000 831,000 
per —_——_—_——_ —_—_——_—— —— - - ————- - —————— -- - —— 
Total U.S.... 82 ,903 87 ,065 — 4.78 72,871 88 ,482 17.64 7 ,887 ,000 7 576 ,000 7 544 000 
Texas Gulf Coast.. 22 ,838 21 ,968 + 3.96 19 ,935 16 ,967 +17.49 1 828 ,000 1,738 ,000 1.378 ,000 
j~ Louisiana Gulf Coast 2 839 2,419 +17.36 2,742 1,935 + 41.70 122 ,000 119 ,000 108 000 
m- 
e- Gas and Fuel Oil--Situation by Districts~Barrels 
nd 
500. January December January January December January Stocks Stocks Stocks 
Daily Avg. Daily Avg. Chge. Daily Avg. Daily Avg. Chge. Jan. 31 Dec. 31 Jan. 31 
m- DISTRICTS Output Output Y) Shipments Shipments % 1927 1926 1926 
r¢ East Coast...... 180 ,774 192 ,226 — 5.95 189 ,710 208 ,871 — 9.17 6 ,242 ,000 6 519 ,000 5 525 ,000 
Appalachian...... 19 ,871 19 ,903 - 0.16 18 ,000 18 ,677 — 3.62 846 ,000 788 ,000 588 ,000 
Indiana-Illinois. .. 53 ,387 57 516 — 7.17 57 ,677 62 355 - 7.50 1,012 ,000 1,145 ,000 959 ,000 
: Oklahoma- Kansas 85 ,290 $8 ,968 — 4.138 109 ,082 104 354 - 4.48 4,272 000 5 ,008 ,000 3 688 ,000 
= oO Sa eee Ze 202 ,710 217 065 — 6.61 217 ,129 234 ,193 - 7.28 7 579 ,000 8 ,026 ,000 7 471,000 
ily Louisiana-Arkansas. . 94 ,032 104 ,581 —10.08 92 ,903 109 ,839 -15.41 2 291 ,000 2 ,256 000 3 623 ,000 
; Rocky Mountain... 22 ,258 21 419 + 3.91 28 ,806 26 645 8.11 953 ,000 1,156 ,000 1 ,412 ,000 
CeONNs 5 o5-c es oes oes 404 ,129 374 ,968 Sy Pe eae Pera “eee:  ‘ageegetGe .acteaeieas eae 
les Total U.S... .. ..1,062 ,451 1 ,076 ,645 — 1.31 *713 257 *764 935 - 6.75 *23 195 000 *24 898 ,000 *23 .266 000 
iT - lexas Gulf Coast.. 159 ,193 170 ,387 — 6.56 177 ,193 189 161 6.382 6 438 ,000 6 996 ,000 6 362 ,000 
Louisiana Gulf Coast 56 ,548 58 ,581 — 3.47 52 ,709 61,193 13.86 1 ,709 ,000 1 ,590 ,000 2.716 000 
ns 
a- *East of California only. 
Daily Average Runs to Stills~ All Oils~ Barrels 
nd 
Na East Coast Appala. Ind.-Ill. Okla.-Kans. Texas La.-Ark. Rocky Mt. Calif. Total U. S. 
“ January, 1926 . 334 ,742 73 ,516 185 ,709 261 ,903 426 ,129 196 ,484 87 548 558 ,097 2,120 ,900 
; February.... .360 036 78 ,428 192 ,964 256 ,857 434 674 200 ,357 96 ,250 549 821 2,169 ,400 
nd March. . . 369 ,032 74,677 187 ,419 250 ,742 422 ,774 203 ,839 98 ,355 563 ,228 2 ,176 500 
| April .365 ,400 77 ,133 208 ,033 266 ,000 451 ,667 205 ,867 98 ,733 557 ,900 2 225 ,200 
an May. . .373 516 81 ,677 211 ,065 293 ,903 431,451 199 ,161 101 ,322 588 613 2 280 ,700 
he June. . 382 ,800 85 ,433 211 ,467 293 ,267 446 ,867 207 ,433 107 ,033 574 033 2 308 ,300 
July .418 ,742 83 ,097 210,193 292 645 448 516 206 ,839 102 ,355 575 ,193 2 337 ,600 
0) August 395 ,935 87 ,613 208 ,677 300 ,484 446 484 211,129 106 ,903 599 645 2 356 900 
es September . 404 ,600 86 667 212 ,300 300 ,167 452 ,900 213 ,000 109 ,333 607 ,867 2 ,386 ,833 
October... .. -427 935 87 ,645 208 ,710 279 645 482 ,935 210 612 113 ,323 587 645 2 398 ,500 
ad RUCEMOMNINON S52 5-5 boas otis eos 69m 0 alelars . 462 ,200 86 ,567 214 ,600 288 ,800 480 ,466 209 ,033 108 566 585 ,633 2 435 ,866 
t December. .... .442 968 84 ,838 209 ,355 284 516 516 ,354 226 ,903 102 ,613 589 ,322 2 456 ,870 
i January, 1927..... 408 355 82 581 206 ,226 278 ,258 517 .160 228 516 103 ,161 616 ,516 2 440 ,774 
vs 
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: ‘ = hs -on- AV TANK FARMS, IN PIPE LINES AND in December, the report showing a larg 
s ¢ E - ‘ 1 aves 3 . 38) ecember, the re & L 
howing that inland plants piled up cor ELSEWHERE THAN REFINERIES , dex Ab p ies el 
siderable motor fuel. Stocks of gasoline ‘a ri hen er yield of gasoline from the crude than 
rose in every district, the largest gains — 1927 1926 1926 in December. Sixty per cent of the — 
caag: #y : : Ae : Appalachian........ 6,319 6,570 6,712 Bie i SUA Te ss 
being in California and Texas with gains aaiy.. ees yore 1221 : "820 gasoline produced at refineries Ww as Pant 
of approximately 1,700,000 barrels each. Lima—Indiana. 667 666 937. straight run, 32 per cent cracked and Febru 
a . Illinois—S. W. Indiana. 11,887 11,770 10,607 8 t 1 soline. In Decem- Mare! 
Domestic production of gasoline aver- — Okla.- “Kane. Deras ex- per cent natural gasoline. April. 
: ? av. aur hig cept Gulf Coast..... 147 ,209 142,053 149,156 ber the respective percentages were 59, May. 
iged 902,000 barrels a day, ° new high N. Louisiana-Arkansas.. 30,089 $1,640 43,411 T ; 2 E a S : ele June. 
production figure. The previous record — Gulf Coast............ 17.869 20,031 18,441 33 and 8. Charges to stills wete reduced July. 
output was 887,000 barrels daily aver- ae sees 27,474 28,042 29,097 in the East Coast, Appalachian, Indiana- queue 
- oO 4 P a “ > : 
age in December. Domestic demand Atlantic ports....... 84 165 97 Illinois and Oklahoma-Kansas districts. Octol 
Gulf ports.......... 427 444 $41 : ' : Nov 
averaged only 577,000 barrels a day, Nionisiniaal — es, eee Daily average production of. natural dat 
compared with 691,000 barrels in De- Total east of Calif. ..278 685 278,077 291,400 = gasoline in January was 101,459 barrels 
é 587.000 t Se hie Blais California: 2 ai e 1 
cember and 687,000 barrels in November. 20° and lighter...... 31,017 *30,861 44,197. compared with 99,980 barrels in pre- Janus 
Domestic demand was the smallest since Heavier than 20°.... 87,971 "87,270 86,614 = Ceding months. The increase in produc- LUB! 
GRAND TOTAL. .. .397 673 *396 ,208 422,211 tion was evenly distributed over the — 
; CLASSIFICATION BY GRAVITY on stce aulas in stocks were 4 
Stocks of Crude Oil (Crude elsewhere than refineries east of Calif.) ‘ untry. Large ga - in ste ‘ - rome 
made in the Appalachian and Oklahom: = 
( Domestic unless otherwise specified. Amounts 24° and lighter........ 230 009 *225,217 ....... a ne FAP I ; : ra ay 
in Thousands of Barrels.) Heavier i ae ee 48,676 *52,860 ....... Kansas districts, these two accounting sone 
AT ee gee . ieee for most of the increase of 106,000 bar ‘Anan 
an. ss . = : ; % ; 
Districts 1927 1926 1926 February, 1926, and was only slightly — rels during the month. Output of natura! pe ” 
° . . . . cto 
East Coast: more than domestic shipments in Janu- gasoline blends declined 21,000 barrels Nowe 
| Foren Aged aan ret ary, 1926. total and stocks were lowered 3000 bar- Dece 
é apperien. 1,597 1 ,673 1,546 Gasoline stocks Jan. 31 totaled 46,- _ rels. 
,et 2,284 2,22 5 = : . oe F 
Ohlabome- cote $185 5 oes a 058,000 barrels and at rate of demand Daily average production of kerosene ee 
Texas Gulf Coast: for the month represented 67 days’ sup- declined 5.3 per cent. Rocky Mountain 
Domestic. ..... 8 133 8,194 5,533 : nee ff Janu 
Foreign. 152 236 286 ply compared with 49 days’ supply at plants more than doubled their kerosene Febr 
pea rest of State. - 1,094 952 1,155 end of December and 62 days’ supply, output and production was increased in ee 
Domestic........ 6,787 7,019 2,888 Jan. 31, 1926. the Texas and Louisiana-Arkansas dis- May 
a ood ios a. ie Runs to. stills of oils including  tricts. Elsewhere output was curtailed. uly 
Rocky Mountain. 1 608 1,422 1,509 natural gasoline averaged 2,440,774 bar- Shipments of kerosene rose 12.34 per a 
eae cicetasatiaaiel aiesieenpectae . a * s 
U.S. east of Calif... 35,544 35.475 30,781 ‘els a day compared with 2,456,870 cent above the December shipments, the Octo 
Nov 
Dec 
Coke, Asphalt, Miscellaneous Products - 
GAS 
Miscel. Miscel. Sa 
Coke Coke Asphalt Asphalt Products Products Unfin. Oil Unfin. Oil Feb: 
Output Stocks Output Stocks Output Stocks Output Stocks Losses Mar 
(Tons) (Tons) (Tons) (Tons) (Bbls.) (Bbls.) (Bbls.) (Bbls.) (Bbls.) Apri 
January, 1926 73,701 230 ,566 162 ,383 174 ,564 491,652 1,063,619 2,097,000 37,880,000 1,995 ,000 May 
February.... 64 ,105 210 ,247 152 ,468 182 ,063 481,428 1,073,238 2,340,500 38,808 ,000 1,767 ,000 Jun 
March. ... 5 80 ,689 219 ,820 210 ,696 195 ,052 597,810 =: 1,217,119 2,195,928 39,098 ,000 2 ,059 000 July 
April... mo . 76,031 216 ,163 198 ,598 239 ,953 572 ,381 1,138 ,095 2,481,952 38,785,000 1,982 ,000 Aug 
ay.... 79 ,982 234 ,025 248 ,390 229 ,819 779,310 = 1,210 ,428 2,756 024 38,681,000 2 ,270 000 Sep 
June.... 81 ,326 246 ,707 300 ,970 200 ,881 784,476 1,010,381 2,767,000 40,081,000 2 ,308 ,000 Oct 
July... 83 ,358 260 ,727 281,196 184 ,853 800 ,310 897 ,452 2,927,214 38,527,000 2,419 ,000 Nov 
August 89 ,100 277 ,668 305 ,944 200 175 733 ,000 858 ,000 2,848,000 39,822 ,000 2 ,605 ,000 Dec 
September 95,111 287 ,546 308 ,572 188 ,512 749 ,000 835 ,000 2,721,000 39,500 ,000 2 ,492 ,000 
October. . 87 ,946 287 ,354 $23 ,348 187 ,845 738 ,000 863 ,000 2,790,000 40,006 ,000 2 437 000 
November 91,459 285 ,905 215 ,973 166 ,788 661,000 —1,030 000 2,455,000 38,770,000 2 ,267 ,000 Jan 
December 92 ,500 290 ,582 213 ,697 193 ,331 644,000 1,100,000 2,399 000 38,829 000 2 ,288 ,000 
MG 1926, Total 995,808  ....... | eee 8,030,000 ~—........ 31,240,000 ~~... 26 ,928 ,000 
January, 1927. 92,914 287 ,394 191,180 215 ,337 511 000 1,189 ,000 2,473 000 38,951,000 2 367 .000 
Ka 
° . . . all 
Crude Oil Situation By Fields-~-Barrels ve 
lov 
Jan. Daily Dec. Daily Jan. 1926 Jan. Daily Dec. Daily Jan. 1926 QO} 
Average Average Daily Average Average Average Daily Avg. 
FIELDS Production Production Production Deliveries Deliveries Deliveries Ar 
Appalachian ; 74 ,800 79 ,100 69 ,900 86 ,300 75 ,100 68 ,600 co 
Lima-Indiana : 4,500 5,000 5,100 4,500 5 ,800 6 ,200 a 
Michigan. ... 900 800 100 900 800 100 3 
Illinois-S. W. Indiana ' 5S ccraletard ; 20 ,700 22 ,300 22 ,200 16 ,900 21,000 21,400 we 
Mid-Continent... .. 3 . 1,822,300 1,312,400 1,025,800 1,205 ,900 1,299 ,400 1 134 ,600 
Gulf Coast...... ; ; ; ; 154 ,800 169 ,800 88 ,200 224 ,500 135 ,200 114 ,700 we 
Rocky Mountain. ea ‘ 83 ,400 81,100 98 ,500 101 ,800 97 ,100 95 ,200 
California. ...... 651 ,100 654,100 615 ,100 *623 ,483 *627 ,226 *584 451 
Total Domestic 2,312,500 2,324,600 1,924,900 2,264,283 2,261,626 2,025,251 vai 
Imports...... 145 ,600 160 ,900 WN. cricacsiinin Jnaceamees usenooe lat 
Deliveries of Foreign a ee ae a een eee ere mer gery re Paice REET Te te rae 148 ,800 162 ,500 150 ,200 tal 
SEC a i iS a Dr CR SCURRY a Sct yh eee 38 ,800 41,400 38 ,200 u 
hansen ios aed acelin iainiensencichaeias” -thinhailsiaianiaiaaiesiiah ] ( 
Total New Supply i 2 458 ,100 2,485 500 | ae ry CM ic an Cre ; 
*Includes Fuel Oil. m1 
th 
° In 
Natural Gasoline and Motor Blends~- Barrels . 
or 
Daily Avg. Daily Avg. Stocks Stocks Motor Fuel Motor Fuel Stocks of Stocks of | 
Production Production End of End of Blends Made Blends Made Blends End Blends End u 
conning Jan. (Net) Dec. (Net) January December in January in December of January of November th 
alachian 8 ,602 8,153 80 ,380 66 ,167 16 ,738 16 ,429 6,119 8,119 3] 
te are Illinois, ete. 1,306 1,295 8,381 7,167 2,143 2,952 286 429 : 
eee Kansas. 33 ,794 34,134 275 ,524 193 ,619 107 ,214 131,810 18 ,357 23 ,571 rT 
MR Seok chic ve 18 ,663 18 ,186 116 ,383 112 ,643 20 143 16 ,810 4,881 1,357 : 
Louisiana-Arkansas. 5,299 5 ,336 33 ,833 27 ,857 8 452 7,190 1,309 333 Je 
Rocky Mountain.... 2 ,842 2,824 12 ,238 12 ,548 4,047 4,190 9 857 10 024 31 
Total east of Calif... 70 ,507 69 ,428 526 ,690 419 999 158 ,737 179 ,381 40 ,809 43 5833 
i) ena $0 ,952 30 552 33 ,214 33 ,738 sce 8 ee, 60k } 
psn —— a —_—__—_—__— sn enemas encanta cxenscnsnencnataianes e€ 
Total United States 101 459 99 ,980 559 904 Seegtee eee ||| Rare 40 ,809 43 ,833 tc 
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Kerosene, Lubes, Wax, Gas and Fuel Olls 


KEROSENE (Bbls.) Production 
January, 19267..... 5,122 ,000 
February......... 4 ,746 ,000 
March..... ; 5,516 ,000 
April..... 5 ,037 ,000 
May. 5,210 ,000 
June. 5 ,009 ,000 
July. 4 877 ,000 
August 5,162 ,000 
September. 5,207 ,000 
October. ... 5.126 ,000 
November. . 5 357 ,000 
December... 5 


,399 ,000 


1926 Total.. ,768 ,000 
January, 1927.. .... 5,113 ,000 
LUBRICANTS (Bbls.) 


Imports 


January, 1926};...... 2 648 ,000 
February...... 2,448 ,000 
March.... 2 646 ,000 
April...... 2 692 ,000 
BOs css 2,863 ,000 
June..... 2 681 ,000 
July. .... 2 831,000 
August... . 2 648 ,000 
September... 2,645 ,000 
October. ..... 2.768 ,000 
November... 2 .724 000 
December. . . 2,699 ,000 
11926 Total 32,293 000 
January, 1927. 2,570 ,000 


WAX (Pounds ) 


January 1926+ 53 015 ,000 
February..... 50,307 ,000 
March...... 55,714,000 
April... 55 371,000 
May.. 56,135 ,000 
FUME... ss. 50 673 ,000 
i 54 267 000 
August..... 54 441 ,000 
September. . £9 ,228 000 
October. ..... 56 011 .000 
November... 54 678 ,000 
December... . 55 950 000 

71926 Total. 645 ,790 ,000 
January, 1927.... 54,114 000 


GAS and FUEL OILS (Bbls.) 


January, 19267 28 ,981 ,000 


February......... 27 ,094 ,000 
March... 29 824 000 
April.... 29 ,029 ,000 
May.... 30 380 ,000 
June.... 29 ,130 ,000 
Oly... 36 : . 31,461 000 
August........ ; 31,154 ,000 
September... 30 ,698 ,000 
October. ... 32 ,444 000 
November. . 31 ,624 ,000 
December. . . 33 376 000 

11926 Total... 365 ,195 ,000 
January, 1927... ea 32 ,936 ,000 


tAll 1926 figures revised. *These stocks for ¢ 
East Coast, Texas, Louisiana-Arkansas 
and Rocky Mountain plants accounting 
for the gain in shipments. Stocks were 
lowered in the East Coast, Appalachian, 
Oklahoma-Kansas, Texas and Louisiana- 
Arkansas district. Stocks for the whole 
country fell from 8,575,000 barrels Dec. 
31 to 8,190,000 barrels Jan. 31. 
were 850,000 barrels 
were no imports. 


Exports 
more and there 


Output of lubricating oils fell 4.78 per 
cent and shipments were 17.64 per cent 
larger than in December. Output of 
lubes was increased in the Texas and 
l_outsiana-Arkansas districts only. Ship- 
ments of lubes were increased from 
those two districts but were lower than 
in December from all other districts. 
The Appalachian refineries were the 
only plants to reduce their stocks of 
lubricating oils in January, supplies 
there falling from 993,000 barrels Dec. 
31 to 971,000 Jan. 31. Lube stocks ac- 
cumulated in every other region. Stocks 
Jan. 31 were 7,887,000 barrels, a gain of 
311,000 barrels during the month. 

Exports of lubes were about a fourth 
less than in December but imports rose 
to 81,000 barrels, an unprecedented high 
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14 


past 


Domestic Stocks End 
Shipments of Month 


3,521 ,000 6 851 ,00 


Exports 
1 ,871 ,000 


1 ,000 1 ,577 ,000 3,166 ,000 6 ,855 ,000 
1 ,000 1,876 ,000 3 ,492 ,000 7 004 ,000 
1 ,000 1 ,760 ,000 3 ,268 ,000 7,014 000 
4,000 1 ,623 ,000 3 ,227 ,000 7.378 ,000 
3,000 1 ,601 ,000 2 908 ,000 7,881 ,000 
21,000 1 ,612 ,000 2,733 ,000 8 ,434 ,000 
20 ,000 2 ,689 ,000 2,731 ,000 8 ,196 ,000 
21,000 1,848 ,000 3 419 ,000 8 ,162 ,000 
3,000 1,818 ,000 3,235 ,000 & ,238 ,000 
ia ae 1 ,943 ,000 3 592 000 8 ,060 ,000 
aa eats . 1 847 ,000 3 8 


3 ,037 ,000 


,575 000 


22 ,060 ,000 38 .3829 ,000 


reer 1 616 ,000 3 S82 000 8 190 000 
2 000 727 ,000 1,632 000 7 544,00 0 
1,000 789 ,000 1,294 000 7 910,00 
+ 000 740 000 2,180 000 7 640 000 
3,000 928 ,000 2 039 000 7 368 ,00° 

11,000 717 ,000 1 869 ,000 7 656 008 
3 000 984 000 2 042 000 7,314,000 
1,000 747 000 2 071 000 7 328 000 
2.000 660 000 2 ,092 000 7 ,226 008 
2 000 705 ,000 2.019 000 7.149 ,000 
2,000 704 000 1.778 .000 7 4387 ,000 
1 000 820 000 1 .722 000 7 620 000 
1 ,000 917 000 1 827 .000 7 576 000 

88 .000 9 458 .000 22 565 000 

81.000 864 000 1 .496 .0OU 7 S67 C00 


2.773 000 
3 964 000 
0 341 000 
6 084 ,000 
9 
> 


632 000 
668 000 
$56 000 


29 061 ,000 18 ,204 ,000 
28 ,709 000 21.075 ,000 
25 005 000 24,788 000 


647 ,000 31 560 000 18 .715 ,000 
213 ,000 23 ,968 ,000 19 068 000 9 396 000 
833 ,000 27 300 ,000 18 ,348 ,000 5 254 000 


3.704 000 
65 ,065 ,000 
59 .779 000 
17 ,925 ,C00 
77 054 ,000 
35 331 ,000 


O89 000 30 .768 .000 24,188 000 
968 ,000 26 .906 000 20 ,142 ,000 
252 000 29 303 ,000 25 .463 ,000 

384 000 28 .365 ,000 20 S84 000 
674 ,000 25 ,164 ,000 21 ,059 000 

189 .000 28 410 ,000 20 ,452 ,000 





J pet teed de bd pd fh pe 


005 000 3: 


34,519 000 252 336 000 
460 ,000 29 ,22 7 


8 .000 17 842 .000 192 $35 .d00 


863 ,000 3,612 000 23 .266 ,000 
585 ,000 3,190 ,000 21 445 ,000 
947 ,000 2 845 ,000 20 ,037 ,000 
.148 ,000 3.475 000 “19 788 ,000 
368 000 2,735 000 *20 ,358 ,000 
856 000 3.370 000 22 554 000 
485 000 2 427 000 *25 ,696 000 
.629 000 8 582 000 *26 ,500 000 
817 ,000 2 ,750 000 *27 151 ,000 
857 ,000 2 015 000 26 376 000 
L111 000 5 020 ,000 #26 859 000 
764 000 3.830 ,000 *24 898 000 
,430 000 38 ,351 ,000 

660 000 3,732 ,000 *25 195 000 


of California only 


It is probable that 
which 


figure for a month. 
the imports came from Peru 
country was the source of the rather 
heavy foreign receipts in five months of 
1925. 

Daily average production of gas and 
fuel oils was 1.31 per cent less than 1 
December. Shipments from plants east 
of California were 6.75 per cent less but 
stocks east of California decreased 1,- 
703,000 barrels. The largest drait o1 
stocks was in the Oklahoma-Kansas re- 
gion where production was reduced 4.13 
per cent and shipments increased 4.48 
per cent. 


Wax production, 54,114,000 pounds to 
tal, was less than in December. Do- 
mestic demand fell 2,610,000 pounds, ex- 
ports increased 818,000 pounds and im- 
ports fell 729,000 pounds. Stocks Jan 
31 were 192,835,000 pounds, or 7,504,000 
pounds more than on Dec. 31. 


The January report was compiled by 
G. R. Hopkins, the bureau’s petroleum 
economist, from reports from 321 re- 
fineries with a daily crude capacity of 
2,842,000 barrels which were operating 
at 79 per cent of their rated capacity. 








ATTRACTIVE 
STRONG 
CONTAINERS 


Oil distributors realize 
that strong attractive 
containers help sell 
their oil by reflecting 
the quality of their 
product. 


The Benetco No. 9 
USV five gallon ship- 
ping cans are attractive 
miniature steel drums, 
designed and built with 
all the strength of the 
larger type. The five 
thickness _ chime, 
welded body seams and 
steel construction meet 
I. C. C. specification, 
39-C. Benetcos require 
no crate and take low- 
est freight rates. 


Your monogram or 


trade-mark can be 
printed on the baked-on 
enamel finish (any 
color) giving you a 
container that not only 
helps the sale but saves 
money in shipping. 

We are glad to submit 
samples. Send for our bul- 
letins.s WE MANUFAC- 


TURE STEEL BARRELS 
—ALL KINDS. 


WILSON & BENNETT 
MFG. CO. 
6530 S. Menard Ave., 
Chicago, III. 


Sales Representatives in All 
Principal Cities 



















O. K. for quick service! Ten 
gallons of gasoline are ready 
in the Visible Container when 
he drives up... the nozzle at 
the end of the hose is opened 
and the liquid is drained into 
his tank speedily. 










There’s real protection, too, 
because Mr. Motorist SEES 
every drop of gasoline flow 
from the Container into his 
car. The knife edge on the 
polished aluminum numerals 
causes a plainly noticeable 
bubble to form as each gallon 
mark is passed and the oper- 
ator stops the flow of liquid 
only when the bubble appears. 
) K Full and Honest 
Measure as well as for Accu 

Mi * when Mr. Mo 




































Ameutcan 
conemee Pump 











He knows he is getting all that’s coming to 
him because there is no way for the gasoline 
to flow back into the underground storage 
tank while the Container is draining. Thus 
the ““Economee” has his 100 per cent confi- 
dence and ALL his gasoline trade. 


Visible type . . 10-gallon Container . . station- 
ary overflow .. sight measurement. Robust 
cabinet construction, too, that means a long- 
lived Pump. Fast, easy turning, dirt-proof, 
rust-proof and “fool-proof” Piston Unit, and 
many other features, insuring for the oil 
company the best possible buy for the money. 


THE AMERICAN 
OIL PUMP & TANK CO.}| 


1713 Dalton St., Cincinnati, Ohio 











THE AMERICAN OIL PUMP & TANK CO.}] 
1713 Dalton St., Cincinnati, Ohio 


Please send me information and price on: “4 ~™¥ 










O Cut 1427 (wet hose, O Cut 1425 (dry hose, 
with underwriters’ label) \with underwriters’ label) 
AMERICAN—the O Cut 1327 (wet hose, O Cut 1325 (dry hose, 








only Piston Pumping no underwriters’ label) no underwriters’ label) 
Unit with continuous 
forward turn of the 


handle. 









Name. 


Address 






City... 
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Sell- 10 ga dal, 
instead 9 


Really easy, when you 
have the gasoline ready 
to discharge and can do 
it guick, with the new 








Takes 38 seconds to drain 10 gallons 


Mr. Motorist drives up ... finds the 10-gallon Visible Container filled, 
ready to discharge any quantity requested. He orders say 5 gallons, 
which is discharged at great speed through the sliding tube and the hose. 
There are still 5 gallons left in the Container. The operator points this 
out and suggests that the motorist’s tank be filled. 


Thus he sells 10 gallons instead of 5, without 
having to stop to fill the bowl, and he makes 
just TWICE AS MUCH MONEY !!! 


The American ‘38’’, at a reasonable price, offers you 
every good feature that a first-class pump should pos- 
sess: Speedy piston pump of large capacity ... . rigidly 
supported cabinet, with all parts of discharge mechanism 
constructed to be totally enclosed, eliminating all but 
one small stuffing box ... unvarying accuracy through 
adjustment of a sliding tube, thus offering the operator 
as well as the motorist, complete protection. 


SEND THE COUPON 


The three illustrations 
show, in order: 

(1) 10-gallon Container filled The American Oil Pump & Tank Co. 

1713 Dalton St., CINCINNATI 


(2) 5 gallons have been drained 





and 5 gallons remain in the Send information and prices on the American 
Cninatiee ‘38’ Adjustable Discharge Pump (Cut 
_ ? 1423-Visible). 


(3) Container completely 
drained: operator has 
DOUBLED his sale. 





The AMERICAN OIL PUMP 





& TANK CO. 
1713 Dalton Street | CINCINNATI 
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Another Temperature Conversion Method 
_ WILLIAM SCHWARTZ, Plainfield, N. J., sends 


in another method for rapid conversion of temperatures 
from the Fahrenheit to the Centigrade scale and vice versa. 
We are glad to pass this method along to our readers. Mr. 
Schwartz says: 
“Believing some readers may find of interest the formulas 
Il have been using where questions of temperature conver 


sion come up unexpectedly, I am giving these below: 


9 
(a) F =—C+32 
5 
(b C=(F—32) +18 


F = Fahrenheit C =Centigrade 
(a) For illustration; given 300 degrees Centigrade to find 


temperature Fahrenheit: 


Substituting 300 for C., we have: 


9 

} ( x 300) +32 
9 

F K 300 = $40) +32 
5 


ra 


F = 540+32 =572 
300 C. =572' F. 


(b) For illustration; given 329 degrees F.. to tind temper 


Mherefore 


ature Centigrade: 
C=(F—32) +18 
Substituting 329 for F, we have: 
C = (329 —32) +1.8 
C=297+1.8=165 
lheretore 329 F. =165 C. 
9 
“Those mathematically inclined will realize that 
written decimally equals 1.8, but I believe that the formulas 
as written above are in their simplest form, which is the 
object desired.” 
Some time ago we published a conversion table worked 
out by Dr. Alfred Oberle of Kansas City 


Waverly Makes the River an Ally 


— G. HILLIARD, president of the Waverly Oil 
Works Co., Pittsburgh, told me the other day of the 
good service the Ohio River renders him. Besides the re- 
finery in Pittsburgh he has one at Coraopolis, Pa., about 
13 miles down the river from Pittsburgh. Shipping by rail 
of products from Coraopolis to Pittsburgh is costly. He 
thought of the river. Mr. Hilliard did not feel like spending 
$15,000 or $20,000 for a steel barge, so he bought an old 
wooden boat for about $100 and installed in it six ordinary 
12,000-gallon tanks. This barge, pushed or towed by a little 
stern-wheeler, brings a 72,000-gallon cargo from Coraopolis 
to Pittsbugh at a total cost of about $100. It costs about 
20 by tank car. 


80 


—— > “r= 


| Visiting Around the Refineries 


By Paul Truesdell 
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Tide Water Increases Cracking Equipment 


EWSPAPER reports are that the Tide Water Oil Co. 

is installing four Tube and Tank units at its plant at 
Bayonne, N. J. which will add about 5500 barrels a day t« 
the company’s cracking capacity. The new units are ex 
pected to be in operation by June 1. The company has re 
cently put on an extensive newspaper advertising campaign 
to merchandise its new Traffic Tydol, which is said to have 
excellent anti-knock properties in addition to quick starting 
and other desirable qualities. 

It is surmised that this gasoline is largely a product of the 
company’s cracking stills and it is likely that these new 
Fube and Tank units will operate at relatively high pres- 
sures, perhaps up to 750 or 800 pounds. Increasing tempera 
tures and pressures in cracking stills in order to get a 
higher benzol equivalent in the cracked gasoline is receiving 
much attention from refinery technologists. 


A Fire Department Running on Rails 

HE Texas Co. has a “foam train” at its Port Arthur 

refinery to fight fires that call for more foam than 
can be furnished by regular stationary equipment and t 
place it in locations not reached by the stationary fire pro- 
tection system. It is dependable in putting out fires as 
much as 3000 feet from the railroad tracks. The foam 
train consists of four tank cars for the chemical solutions, 
a locomotive to pull it and a box car which contains the 
pumping equipment and two vertical solution tanks, ome 
in each end of the car. The locomotive furnishes the steam 
to operate the pump. 

The train proved its worth recently in the Spindletoy 
field, nearby, when a well of the Rio Bravo Oil Co. caught 
fire. The train went to the rescue under instructions from 
W. K. Holmes, first assistant general superintendent of the 
refinery. 


Veteran Standard Oil Refiner Dies 

rYOHE February issue of The Lamp, Standard of New 
cies house organ, carried news of the death at his 
winter home in Florida of Richard T. Hewitt. Many of the 
old time refinery men doubtless remember Mr. Hewitt. He 
retired as general superintendent of the company’s Bayway 
refinery Jan. 1, 1922 after more than 41 years service. He 
entered the company’s employ in 1880, rose to be head of 
the paraffin plant at Bayonne, was transferred to a similar 
position at Bayway in 1907, was promoted to assistant su- 
perintendent of the Bayway plant in 1916 and to general 
superintendent in 1918. Mr. Hewitt died just before reaching 
his 67th birthday. 


Two More Dubbs Units Go Into Pennsylvania 

_ aaeies CO., Oil City, will immediately install two 

Dubbs units of 1000-barrel daily capacity each, according 
to J. G. Alther, secretary of the Universal Oil Products Co 
This will be the second Dubbs installation in Pennsylvania, 
so far as we know, the first having been made at the Kendall! 
Refining Co.’s plant at Bradford. The Pennzoil Co. already 
has two or three Fleming cracking units. 
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Gas Utilization Ushering In New 


Ta 


For Oil Production Industry 


.  sersine on the future economic effect of the rapidly 
growing use of the air and gas lift have been given 


ARTICLE 2 


subjects as the effect of the use of the air and gas lift on 
ultimate recovery, on rate of current recovery, on whether 


National Petroleum News by prominent engineers and geol- new methods would have to be set up to figure depletion, 


ogists. 


Among the men who are quoted are James O. Lewis, of 
the Dunn-Lewis Oil Recovery Co., Tulsa; John M. Lovejoy, 
new chairman of the oil technology division of the A. I. M. 
E.; I. G. Harmon, vice-president, Marland Oil Co. of Texas, 
Fort Worth; Mark L. Requa, engineer, and head of the oil 
division of the fuel administration during the war; J. Elmer 


Thomas, geologist, Fort Worth. 


Other prominent men gave Mr. Wagner their ideas on such 


elon 

6¢y7 T seems to me entirely possible 

that the development of gas 

utilization will revolutionize pro- 
duction methods and, at the same time, 
materially add to the volume of oil 
recovered within a given period,” said 
M. L. Requa, war-time head of the fuel 
administration, and a student of the 
industry as an oil producer and mining 
engineer. “Whether over a_ long 
period, decades, generations—the re- 
covery ultimately will be much greater 
is a debatable question. Personally, I 
am inclined to the belief that it will. 


“Kern River is an example in point, 
where water is undoubtedly playing a 
material part in washing oil out of the 
sands that probably would not be other- 
If gas can be utilized in 
to perform 


wise recovered. 
a closed circuit, it ought 
much more satisfactorily the function 
now undoubtedly being performed at 
Kern River. In other words, the 
question resolves itself to just how much 
pressure can be maintained on the 
sands, and if so maintained what the 
additional production will be. Theo- 
retically, it ought to be very much 
greater. 

“The whole subject is so new, and 
conditions vary so, that it is difficult 
at this time to prophesy ultimate re 
sults. 

“One thing I think is certain, we 
have gotten away from the old and vi- 
cious theory propounded to mitigate gas 
exhaustion. I refer to the theory sug- 
gested in California during the height 
of the Los Angeles basin production 
that the more wells that were drilled 
and the more rapidly oil was produced 
the more oil that would be ultimately 
recovered. I believe that theory has 
been knocked into a cocked hat and 
buried without honors. 


“The ideal condition, of course, 
would be to get a new field, maintain 
the pressure and return the gas to the 
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They are presented in two articles, as compiled by 
Paul Wagner, staff production analyst for this publication. 


great extent. 
Because of the 


National 


readers. 


formation with the least possible waste 
What would happen in practice is that 
we would have every variation from 
this to the old settled wells of Penn 
sylvania, where gas in practically an 
unknown quantity but where _ flood- 
ing has demonstrated there is still a 
great deal of oil in the formation. 


“If any of the above theoretical 
discussion proves to be correct the old 
backlog of settled production will be a 
smaller backlog; but its decrease will 
not be proportionately significant as 
might be thought on first consideration. 
Perhaps the statement conveys an er- 
roneous impression in that it immedi- 
ately raises the question of what is old 
settled production. Viewed with proper 
perspective it may mean that the back- 
log may be very much greater than 
now for the reason that there will be 
a greater ultimate recovery but in rela- 
tively less time 


“Again, if these theories prove cor- 
rect, methods of figuring depletion will 
have to be revised and estimates of oil 
reserves under ground will have to be 
materially increased.” 

The feeling of J. Elmer Thomas, 
geologist and member of the operating 
firm of Thomas & Reynolds, Fort 
Worth, is that possibly 80 or 90 per 
cent of the normal crude oil production 
can be obtained by use of the gas lift 
in a relatively shorter time than the 
flowing and pumping lives of the wells. 

Mr. Thomas writes there can be no 
question but what its use will be ex- 
tended to other fields and to smaller 
wells than the large flowing wells from 
the Wilcox sand at Tonkawa, Wewoka 
and Seminole City. 

“It has already been applied,” he 
says, to 50 and 100-barrel wells in the 
Deep Rock pool, in Payne county, 
Okla., where some small flowing wells 
have increased their production 1000 


reserves, and so on. 


These did not wish to be quoted, however, because they 
felt they were giving opinion only, in the absence of state- 
ments based on facts which are not yet available to any 


great effect on practices within the in- 
dustry, its estimates of future yields and so on this utiliza- 
tion of gas and air to help produce oil is certain to have, 
Petroleum 


News offers this symposium to its 


It will also be glad to publish in the future com- 
ment or discussion on this subject sent in by its readers. 


Blea 


In these latter cases we have 
only the history for two months and 
[I know of no bearing on the question 
of how long the accelerated production 
will continue.” 


per cent. 


HOMAS expresses the feeling that 
ultimate 
creased 


production will be in- 
somewhat by the gas lift, 
although he does not feel equally as 
certain of his ground in comparison 
with the results obtained in accelerated 
yields. Continuing, he says: 

“T believe that in the latter part of 
the flowing life of a well, if the oil 
that naturally comes into the hole is 
continuously lifted by the addition of 
surplus gas, a certain back pressure on 
the sand, however slight, will be re- 
moved; less gas will separate out of 
the oil, farther back in the sand from 
the well, before doing its full work in 
moving that oil towards the hole; and 
probably the ultimate extraction of 
the oil from the sand will be thereby in- 
creased. This opinion is pure theory on 
my part and I doubt if any exact data 
on this point is available. 

“As to what methods will be used 
in extracting the oil remaining in the 
sand aiter the ordinary flowing and 
pumping life of a well, I consider that 
question quite apart from the extension 
of the use of the gas lift. The im- 
provement of modern technology points 
toward accelerated recovery certainly, 
and increased recovery probably, but 
those methods will be followed, pre- 
sumably, whether or not gas lift ts 
used in the early life of a well. 

“On this question I would point out 
the importance of the economic factor: 
If 80 or 90 per cent of the normal yield 
of a well can be recovered in eight or 
nine months of flowing with the: gas 
lift, will the companies be able to afford 
the expense oi five or ten years pump- 
ing to recover only the last 10 or 20 
per cent? Similarly, if the engineers 
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There is Only One 
CLEAR VISION PUMP 


Made by the 


CLEAR VISION 
PUMP COMPANY 


of Wichita, Kansas 
Pacific Coast Factory 
1165 W. Ocean Ave., Long Beach, Calif. 
Manufacturing and stocking acomplete line 
of Clear Vision equipment—easily accessible 


to the West Coast trade. 
SEND FOR CATALOG 














decide that the alleged 20 or 30 per cent 
now recovered trom the wells by the 
customary practice of flowing and 
pumping can be increased to 40 or 50 
per cent by the use of the gas lift, the 
incentive for the water drive as used 
at Bradford, or the air pressure as used 
at Marietta, will be materially lessened; 
and the gas lift may, therefore, resolve 
itself into a quick method of skimming 
our reserves cheaply to produce a profit 
even at current prices.” 


Thomas is in agreement, he says, 
with the statement that the most im- 
portant result of the gas lift, if it does 
not materially increase the percentage 
of oil recovered from a well by flowing, 
lies in its economic influence. Regard- 
ing this phase, he says: 


“If we can take from the ground an 
average of 80 per cent of the newly 
developed during the first 
year, and during the second year re- 
cover only the 10 per cent average that 
might normally be applied to the well’s 
fourth year, we will have an enormous 
drop in the production of newly dis- 
covered areas, to which reference has 
been made as ‘the backlog of old 
settled production.’ 


reserves 


“It is a matter of major importance 
that the adoption of this new process— 
which I consider thoroughly economi- 
cal and highly desirable—should occur 
during 1927 when three major produc- 
ing areas (Seminole county, Okla., the 
Panhandle and the West Plains of 
Texas, in distinction with the major 
producing pools developed concurrently 
during 1923) are at their height. 


“It may be that the purchasing com- 
panies looking into the future would be 
very well advised to materially increase 
their storage this year, and it 1s like- 
wise possible that considerable atten- 
tion should be given to the price. No 
company wants to run oil to storage at 
comparatively high prices, but the 
vreater economic loss is to consume oil 
below its cost of production. 


“It would be a serious error if the 
extended use of the gas lift, coinciding 
with three new large producing areas, 
should cause an extensive amount of 
oil and its products to be consumed at 
a price materially below their cost over 
a period of recent years; and a proper 
decision on this point will have to be 
made before the engineers and techni- 
cal men can reach a decision on the 
points involved in this discussion.” 


HE influence of the air lift on the 
aca. field in Oklahoma is so 
marked that it has fully awakened the 
entire industry and there can be no 
doubt that it will be energetically ap- 
plied from now on, said James O. 
Lewis, of the Dunn-Lewis Oil Recovery 
Co., Tulsa, going further in detail. 
“Unquestionably the air-lift will have 
a marked influence on the peak pro- 
duction of each new pool, its rate of 
decline thereafter, and the relation be- 


tween flush and settled production, but 
in the writer's opinion the use of the 
air-lift will prove to be inseparably in- 
volved with casing-head gasoline pro- 
duction, the application of pressure to 
the sands, and with cooperative opera- 
tions in distinction from competitive 
operations of the fields. 


“Heretofore the oil man has used the 
air-lift primarily as a competitive means 
‘to beat his neighbor to it,’ to get 
more oil and to get it faster from the 
common source of supply. Secondarily, 
it has come into use because of the 
difficulty of pumping the deep wells 
now being drilled. Incidentally it has 
been found that besides accomplishing 
these purposes, correctly employed it 
will extract more oil from the sand 
than will the old methods of natural 
flow followed by pumping. 

That the air-lift will increase recov- 
ery was strikingly shown by the pro- 
duction curves recently submitted at 
the A. P. I. meeting by Frank F. Hill 
of the Union Oil Company of Cali- 
fornia and by S. F. Shaw and others 
in showing that the gas-oil ratio has 
often been materially reduced by means 
of the air-lit. When this latter fact 
fully impresses itself on the oil com 
panies, it may be expected that the 
air-lift will be used primarily as a 
means of extracting more oil from the 
sand and this will necessitate coopera- 
tion. 


ee a result of the experiences in 
California, Powell, Wortham, 
Tonkawa, Amarillo, and Seminole, it 
may be expected that hereafter the op- 
erator will not wait for his wells to 
cease flowing but as soon as a new 
pool is opened, plans will be made for 
installing compressors and applying air- 
liits just as soon as there is any evi- 
dence that air-liits will improve the 
normal flow. Air-lifts will then be con 
tinued for as long as possible, but as 
has been pointed out in other articles 
the time must come when the rock 
pressure will become depleted to the 
point where the air or gas used will be 
backed up into the sand instead ot 
lifting the oil. 


At Seminole the pressure has been 
kept up in parts of the field by water 
pressure, which follows up the oil, but 
more commonly the rock pressure will 
go off faster than the water pressure 
will follow up. When the rock pressure 
becomes insufficient, either the air-lift 
as now designed must be discontinued 
or it will be necessary to build up the 
rock pressure artificially, which can be 
done by putting pressure into the sand 
through central wells. The pressure will 
then perform the two functions of ex- 
tracting more oil from the sand and of 
maintaining artificial rock pressure, 
which will permit the continued use of 
air-litts. This was the plan worked out 
by the writer and R. L. Templeton of 
the Union Oil Company for the Domin- 
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f the now in successful operation. 
° ia The Contact Process Calls for Sweetland Filters 
j as JT it will be seen that these oper- é 
pro- Vigne ; i HAT problem of filtering 
se ations, will necessarily result in : ; . 
re to snes is a ihes eau es fine clays is best handled 
sie co-ordination between air- ifts, apply- st ' by the Sweetland Filters. They 
tiv ing pressure to the sands, and gasoline ae Se me ee es deliver clear oils and distil- 
— making, and the compressor plant : jv od jak lates in large volumes. Opera- 
should be designed to apply pressure to tions are clean; efficiencies are 
1 the some wells, to increase recovery and to high; economies worth while. 
eans maintain rock pressure, to provide We have an interesting treatise 


on the contact process and its 


pressure to flow other wells, and to 











Se extract the gasoline from the air or + jie, phases—Shall we send 
oe gas returned from the wells to be _ 
pe recompressed for further use. UNITED FILTERS CORPORATION 
sretle “The writer believes that hereafter Hazleton, Pa.—Los Angeles Office, Central Building 
a definite plans will be made carly in the Other Offices in Chicago—New York—Salt Lake City 
ine life of each new pool for this combined Export Office—25 Broadway, N. ¥.—Code Address, Unifilter, New York 
"Ee operation and that it will soon be found 

that to work out these plans it will be 
sand necessary for the operators in the pool 
ural to cooperate in some effective manner, 

as only by cooperation can these logical i ; 
cov- steps be applied or full profits be ob- (, Fk  . 
pro- tained. General Sales Offices 
| at “Tt will be seen that the effect of e ° 
Hill air-lifts on the rate of decline will be R f PITTSBURGH, PA. 
vali- tremendously influenced by the manner e ~wnin District Sales Offices 
hers in which these correlative operations 
has are applied. If the lift is used solely as New York, Houston, Atlanta. 
Pals a competitive means, it will result as at om n Boston, New Orleans, Tampa. 
fact Seminole with a much higher peak and C pa y Philadelphia 
om a more sustained production at the peak 
the but finally a rapid decline. There will, , 
S a however, be a larger total recovery but 


kaa a larger proportion of the oil will be REFINERS OF OKLAHOMA 
era brought to the surface during the flush TEXAS AND LOUISIANA 


period and a smaller proportion left as 
settled production; however, the writer 


3 in does not think that this will be more 
lam, than a temporary phase in the revolu 
at tionary development of new methods of PE ROLEUM 
op- operation now going on, 
to “The writer believes that after the 
— rock pressure begins to go down 
or 


ae pressure will be applied to the sand and 
wi the total production of the oil will be REFINED OIL 
the increased and the rate of decline slowed GASOLINE 
ii down so that there will be more settled 
sai production as well as total recovery. NAPHTHA 
cles But it is believed that the Industry will 
ock eventually go still further and will co GAS OILS 
the operate in some manner so as to regu 
be late the production more in accordance PARAFFINE WAX 
ot with market needs, at which time the ASPHALT 


peak of production will not be reached 


een so quickly, will not be so high, and 
iter the bulk of production will be spread 


but re evenly rer a longer period of e S oy ® 
will prea ig Sas ais ad sis Fuel Oil--Lubricating Oils 


ure , hope 
? from natural recovery to artificial pres 

ure 

hit sure recovery methods. 
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ued “To summarize, the writer believes CYLINDER ENGINE 
the that the air-lift will have an extremely 
be important bearing on production, that CORDAGE 

















and at first it will result in higher peaks 

will and quicker extraction, but that event- 

€X- ually it and its correlative processes 

of of restored artificial pressure will so 

Ire, forcefully demonstrate the need for co- RED AND PALE PARAFFINE OILS 
ot operation that means will be worked 

out out for developing the field so as to 

of control production in accordance with 

in the needs for the oil.” 
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Why buy an ordinary: pump 


when the VIKING Costs no mote? 





It is easy to buy just any pump. 
The original cost is very little. 

















However, the future 
expense can show a 
wide fluctuation — 
so much so that the 
original price is 
multiplied many 
times — if your 
pump were not the 
best. 


There is no need 
for breakdowns in 
pump service — no 
need for continu- 
ous and expensive 
repairs — no need 
for increased oper- 
ating costs—no need 
for early replace- 
ments or waste. 


The perfected Viking 
has eliminated trouble- 
some pump service. In- 
stead, the Viking offers 
years of endurance — 
years of steady perform- 
ance and years of work 
at lower cost and with a 
minimum of repairs. 


The perfected rotary 
principle with but two 
moving parts — the 
greater capacity brought 
about by positive suc- 
tion and even flow—give 
extra service that ex- 
ceeds expectations. 


S. O. Kentucky Appeals 
in Rate Muddle 


WASHINGTON, March 10. — The 
Standard Oil Co. of Kentucky and the 
Atlantic Coast Line railroad have ap- 
pealed to the Supreme Court of the 
United States to be relieved of the di- 
lemma in which they have been placed 
by the United States Circuit Court of 
Appeals at Atlanta, in the matter of 
conflicting judgments on oil rates ap- 
plicable from the ocean terminals of 
the Standard at Jacksonville and Port 
Tampa, Fla. 

The Standard asked the federal court 
in western Kentucky for reparation 
from the railroad because it had charged 
higher interstate rates. It argued that 
the Florida interstate rates should have 
been used. The lower court decided in 
favor of the Standard. The appellate 
court divided the business of the Stand- 
ard into two parts. The part moving 
from Port Tampa, it said, should move 
on the higher interstate rates because 
there being no consumption of petro- 
leum products at Port Tampa it was 
known when the oil was shipped for 
that place that it was going beyond and 
that therefore it was in interstate com- 
merce if it came from Louisiana or 
California and in foreign commerce if 
it came from Mexico and in each of 
such a state of facts the rates on file 
in Washington should apply. Inasmuch 
as the cargoes going to Jacksonville 
might be used in that place, it said, the 
intrastate rates would apply because 
the final destination of the oil was not 


The Viking pump will not leak. It ends the daily waste in this manner—which 
if continued for long soon levies a heavy penalty. 

High capacity at low cost is possible with a Viking since any of the 2-inch 
outfits will unload an 8,000 gallon tank in 1% hours. 


Why, then, buy an ordinary pump when the genuine Viking has no increased 
first cost but does show an increased saving that goes on for years? 


There is a copy of our large illustrated catalog ready for your perusal. Why 
not send for it today? 


VIKING PUMP COMPANY 
Walkersailie, pS anna 


Vaer 


known when it started from points be- 
yond Florida. 

The oil company asked the Supreme 
Court to do away with only that part 
of the appellate court’s judgment per- 
taining to Port Tampa. 

The railroad said it was in a horrible 
dilemma because the Florida supreme 
court had decided that the Florida state 
rates applied and commanded it, by a 
writ of mandamus, to use the Florida 
rates and them only. The railroad said 
that if it obeyed the court of appeals 
it would be in contempt of the Florida 
court and that tf it obeyed the latter it 
would be violating the interstate com- 
merce law. 

ee 


Back to the Old Love 




















— MITCHELL, S. D.—Back to his “old 
* love” and old friends of the oil industry 
Concerning New Processes nie aie 1. Caay-daalee ee 
I ™ entry into the gasoline marketing busi- 
s there some new process you want accurate ness. He recently purchased the Bobb 
information on? Oil ie! pie sineinge no ag ie 
’ operate it as “Casey’s Gasoline Alley.” 
We are prepared to examine same for you White Eagle gasoline and Firestone 

: : : tires and tubes will be handled. 
and serve your interests by making an unbiased Mr. Casey has been in the oil business 


for about 10 years, having been secre- 
tary of the old Manhattan Oil & Lin- 
lt seed Co. at the time of its sale to the 
White Eagle Oil & Refining Co., Kan- 
sas City, Mo., and after that, he was 
with the latter company for about one 
and a half years. 
For the past year Mr. Casey has been 
in the mineral feed business. 


accurate report for you. 
Refineries and natural gasoline plants 


G. A. BURRELL COMPANY 


Chemical Engineers 


Columbia Bank Bldg. 


Pittsburgh, Pa. 
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New Equipment for Plant Improvement 
Personal Notes of the Manufacturers 
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Pyle-National Co. of Chicago an- 
nounces a new 2% KW heavy duty, 
portable turbo-generator which is com- 
pletely self-contained so that it needs 
no switchboards, fuse panels or rheo- 
stats and which has been designed au- 
tomatically to maintain voltages with 
extreme accuracy despite wide varia- 
tions of steam pressure. The large ca- 
pacity of the new unit, it is stated, 
permits it to handle a continuous load 
of 60 40-watt lamps or 20 500-watt 
lamps or any combination having a de- 
mand of 24 KW. 

x ok 

The Lincoln Electric Co., of Cleve- 
land, has put out the 1927 edition of the 
Instruction Manual. This manual, 
which is revised every year to cover ad- 
vances in welding practice, is of value 
to everyone who uses electric welding. 
Among the subjects treated are high 
speed steel welding, high pressure pipe 
welding, boiler repairs, welding cast 
iron, manganese steel welding, carbon 
arc welding and manufacture of ma- 
chinery and equipment using welded 
steel in place of castings. 

* * * 

The Kewanee Safe Co. of Kewanee, 
[ll., maker of service station safes, has 
recently announced the establishment 
of four new distributing agencies. These 
are well distributed over the country. 
The new distributors are Ward-Grant 
Co., 10 South 13th St., Minneapolis ; 
IX-M Supply Co., 119 West 8th St., Kan- 
sas City; Eco Sales Corp., 1905 East 
13th St., Cleveland, O., and Duncan A. 
MacLeod, Ellicott Square Building, 
Buffalo, N. Y. 

* * * 

Axel H. Engstrom, sales manager of 
the Botfield Refractories Co., Philadel- 
phia, manufacturers of Adamant fire 
brick cement, announces that Frank J. 
Donnelley has joined the New York of- 
tice staff of the company and will cover 
New Jersey under direction of Charles 
C. Phillips, New York district manager. 

* * * 

R. D. Reinke has been named district 
sales manager for Westcott Valve 
Company, with headquarters in Los 
Angeles, having offices at the Republic 
Supply Co. Mr. Reinke has been in 
California 10 years, having been con- 
nected with National Supply Co. and 
Union Oil Co. 

* * * 

George P. Reintjes Co., Kansas City, 
has put out a leaflet illustrated in col- 
ors, describing the Reintjes flexible arch 
tile for furnace arches. The _ illustra- 
tions include diagrams of the various 
ways the tile may be used in different 
tvpes of arch construction 
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Active control of the Lucey Mfg. 
Corp. of Tennessee, Chattanooga, at the 
recent annual stockholders’ meeting, 
passed to Z. W. Wheland, who was 
elected president. Mr. Wheland is a 
prominent manufacturer of Chattanooga 
and is now treasurer of The Wheland 
Co.; vice president, Street Bros. Ma- 
chine Works; vice president, Purse 
Printing Co.; treasurer, Yates Bleach- 
ery; president, Chattanooga-Terminal 
Warehouse Co., and a director of the 
Chattanooga Savings Bank & Trust Co. 

F. E. Spencer is retiring after three 
years as president of the Lucey com- 
pany. 

Officers and directors elected at the 
meeting, besides Mr. Wheland, are: F. 
E. Bernsen and W. S. Evans, vice presi- 
dents; A. C. Willingham, II, general 
manager; and L. C. Train, secretary. 
These officers, together with J. P. Hos- 
kins and W. A. Sadd, constitute the 
board of directors. 

The policies inaugurated by Mr. Spen- 
cer will be continued and the manufac- 
ture of oil well equipment will be 
continued and production increased. 

* * * 


Climax Engineering Co. Clinton, Ia., 
has put out a series of five bulletins, 
each describing a feature of the com 
pany’s line of oil field equipment. The 
products described are: Climax Pay 
master power for cable tool drilling; 
Climax reduction units; Climax Sure 
Power for pumping, Climax Easy Flow 
power for driving compressors and Ch 
max-Economy power for operating ro 
tary rigs. The Climax line of oil field 
power units 1s handled by the National 
Supply Co. which is exclusive oil field 
distributor. Copies of the bulletins may 
be obtained from the National Supply 
Co., Toledo, O., or the Climax Engineer- 
ing Co. 

* * * 

Hillse-eMcCanna Co., Chicago, is mar- 
keting a line of chemical proportioning 
pumps for delivering measured quanti- 
ties of liquids regularly over indefinite 
periods against pressure or head. These 
pumps are described in a leaflet which 
will be mailed to inquirers on request. It 
is stated that the pump having variable 
delivery without change of speed is new. 
Pumps can be furnished built of cor- 


rosion-resisting material for severe 
service. 

* * * 
Gieneral Electric Co., Schenectady, 


N. Y., has put out GEA-588, describing 
the company’s two-stage centrifugal 
gas booster with motor; GEA-594 de 
scribing G-E automatic control panels 
for industrial electric heating and GEA- 
708 describing the G-E line of medium 
speed synchronous motors “7600 series.” 


L. E. Thomas, president of the Read- 
ing Iron Co., Reading, Pa., is making 
his annual trip through the oil fields of 
the country in company with A. F. Me 
Clintock, manager of oil country sales 
Mr. Thomas and Mr. McClintock re 
cently visited the California fields. 

Mr. Thomas announces that the com 
pany’s marketing policy will be changed 
effective April 18. The relationship be 
tween the Reading Iron Co. and the 
Oil Well Supply Co. which had lasted 
for 50 vears was recently ended by the 
change in control of the latter company 
Details of the new distributing policy 
have not yet been worked out but Mr 
Thomas states that the Reading will 
continue to maintain its own sales and 
service torces in the fields and will in 
crease them considerably 

* * + 


“Rust and Its Prevention” is a new 
booklet just published by the Detroit 


Graphite Co., Detroit, maker ot 
Degraco paints for all purposes \ 
spread of illustrations showing oil 


storage and refinery equipment and 
tank cars painted with Degraco alumi 
num paint to guard against rust, ts 
included, as well as illustrations of its 
use on steel buildings. 


Information of importance to thi 
user is given and includes the correct 
application of paint, recommendations 
for various surfaces, colors and classi 
fication. A table giving covering ca 
pacities is included in the booklet 

© * * 


The U. S. Air Compressor Co., Cleve- 
land, O., has recently put out three new 
car-washing units for use at service 
stations. One, known as the AW 
Junior, is said by the company to be the 
only one-gun, totally enclosed, selt-oil 
ing, high-pressure car-washing unit on 
the market. The other two models are 


known as the AW-2, a two-gun unit 
and the AW-4, a four-man unit. 
* * * 


Blackmer Pump Co., Detroit, dis- 
tributor of Blackmer rotary pumps. has 
recently transferred A. D. Jones, 
formerly southern Ohio representative 
of the company, to Denver, Colo. where 
he will have charge of that district 
office. G. E. Schneider, Dayton, © 
will have charge of the company’s 
southern Ohio office at Dayton. 

a ee 

The Morgan Gage Co., Rockaway, N. 
J., is putting on the market the Morgan 
FO-5 gage for measuring the contents 
of underground tanks containing gaso 
line or oil. It is a distant reading gage, 
the installation of which is said to in- 
volve only ordinary pipe fitting and a 
little time. 
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it’s the Refining 






SE 
t’s allthe same good 
Pennsylvania Crude! 


HAR 
~SuP! 
Centr! 


~~ Part of our exten- 
_“ sive Sharples 
Equipment 


at makes 


PENN-EMPIRE the better finished Product 


TARTING with the finest crude obtain- 

able—100% Pennsylvania of the richest 
oil-field origin—and finishing with the most 
up-to-date refining methods of exclusive 
“Empire” design—gives an oil that is exclu- 
sively Penn-Empire. 


Here at the Empire Oil Works we endeavor 
to get the very last ounce of quality from 


the crude. That is why we have installed the 
new Sharples Centrifugal process—the last 
word in Pennsylvania oil refining processes. 


EMPIRE OIL WORKS, 


EMPIRE 
Ol WORKS INE. 
Olt CITY.PA. 


Oil City, 





MOTOR OILS 
GASOLINE 
KEROSENE 
GREASES 


This new process enables us to give you an 
oil in which all the wonderful lubricating 
qualities of Pennsylvania Oil have been re- 
tained, at the same time dewaxed to a degree 
impossible by old methods. 


The Sharples, too, has speeded up production 
enabling us to make speedier deliveries than 
ever before. 


These are some of the advantages of making 
Penn-Empire your oil supply. 


We stand ready to prove our claims with a 
sample or carload. 


Inc. 
Pa. 





PARAFFIN 
WAXES 
FUEL OILS 
STOCKS 
NEUTRALS 


100°. PURE 
PENNSYLVANIA, SYLVAN] 
OIL 








When you buy Penn-Empire you get the best. 
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E. A. Froyd has resumed his duties 
with the Midwest Refining Co., Muid- 
west, Wyo., after serving as state sena 
tor in the last state legislature. 

W. F. Lowe of the production de 
partment of the Midwest, been 
transferred to the geological 
ment of the Midwest Exploration Co. 
Mir. Lowe will work Amarillo, 
Pex. 

C. D. Buffett, of the petroleum engi 
neering department at Salt Creek, has 
been transferred to the Casper offices 
ot the same department. 


has 
depart 


out of 


- a oe 


J. T. Harper, who was formerly with 
the Magnolia Petroleum Co., is now 
sales manager of the lubricating oil 
department of the Summit Oil & Re 
tining Co., Oklahoma City, Okla. 


J. A. Gibson, formerly with — the 
Pierce Oil Corp., St. Louts, has also 
joined the sales force of the Summit 


company recently, according to S. I. 
Wakefield, president of the latter. 


* * * 


Fred R. Huber, manager of the Perry 
Refining & Mfg. Co., Chicago, has 
recently returned from a trip through 
Georgia, Alabama, Florida, Louisiana, 
Mississippi, Tennessee and Kentucky. 
He also stopped off at Springfield, Ill. 
to attend the Illinois jobbers’ conven 
tion and met many old oil friends. 

. * a 


E. G. Hendrickson, general foreman 
in charge of maintenance and construc 
tion for Empire Refineries, Inc., Ok 
mulgee, Okla., was transferred to the 
Empire refinery at Ponca City on Feb. 
22. Mr. Hendrickson will serve in the 
same capacity at Ponca City. 

x * x 

John Maxey, salesman in Southern 
Indiana for the Lincoln Oil Refining 
Co., Robinson, Ill., recently returned to 
his headquarters at Evansville, Ind. 
trom a trip to western Tennessee in 
the interests of his company. 

* * * 

H. H. Fleming, of the Oil Conserva- 
tion Engineering Co., Cleveland, started 
back home Feb. 23 after spending about 
three weeks at San Francisco and Los 
Angeles, in the interests of his 
pany. 


com 


George Fash, eastern superintendent 
tor the Tide Water Oil Sales Corp., New 
York City, has been looking over his 
territory in Delaware, Maryland and 
Virginia. 

a * * 

T. R. Hill has been appointed district 
superintendent at Oklahoma City for 
the Pierce Petroleum Corp., St. Louts. 
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H. L. McEntire, vice president and 


general manager of the Consumers 
Service, Inc., Malone, N. Y., returned 
home on Feb. 21 from a month's boat 


trip to Port Arthur, Tex., Mobile, Ala., 
Tampa, Orlando, Jacksonville,  Fla., 
Savannah, Ga., Norfolk, Va. and Balti- 
Md. He accompanied by 
Mrs. McEntire. 

The Consumers 
tor ot Texaco products and has distrib- 
uting stations at Malone, Tupper Lake, 
and Potsdam, N. Y. 


more, Was 


company 1s distribu- 


a 


Robert B. Campbell, who has been 
second vice president and a director of 
the El Capitan Oil Co., San Angelo, 
Tex., has resigned. 

Rupert P. Ricker and Floyd C. Dod- 
son continue as president and vice 
president respectively. Clyde Vinson 
is secretary. W. W. Hubbard succeeds 
Hedwig Kniker, resigned, as treasurer. 

an ee 


George Duncan, formerly superintend- 
ent of production for the Richfield Oil 
Co., has been superin- 
tendent of production in the southern 
California district. He 
Massey, resigned, who it is understood, 
will join the California Petroleum 
Corp. production department. 


promoted to 


succeeds J. P. 


* * * 


John M. Friedland, former city prose- 
cutor for Los Angeles, has been appoint- 
ed state corporation commissioner. 
All oil companies in California selling 
new stock or additional stock must se- 
cure permits from the Corporation 
Commission. 


* 


William J. Eldridge, of the Eldridge 
Oil Co., Neptune, N. J., accompanied 
by his family, is spending the winter 
months in Florida. Mr. Eldridge has 
his home in Asbury Park, N. J. 


eo ea * 


R. A. Broomfield, vice president of 
Barnsdall Oil Co. of California, head- 
quarters in Los Angeles, left last week 


for New York to attend the annual 
Barnsdall meeting. 
* * * 
F. A. Young, of the Broadway Oil 
Co., Muskegon Heights, Mich., was 


elected secretary and manager of that 
company on Feb. 16. 


-— + -2 


S. P. Jones, formerly agent at Brod- 
head, Wis. for the Standard Oil Co. of 
Indiana, Chicago, has been made sales- 
man. 
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The 
NATIONAL 
REFINING 
COMPANY 


PETROLEUM PRODUCTS 


yw 
THREE MODERN REFINERIES: 
Marietta, Ohio Refinery 
operated on Pennsylvania Crude 
Findlay, Ohio Refinery 
operated on Ohio Crude 


Coffeyville, Kansas Refinery 
operated on Midcontinent Crude 


National Headquarters 
NATIONAL BLDG., CLEVELAND, O. 
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Patent Pending 


MORE OIL SALES 


With oil displayed in this Rack hold- 


ing 24 Dispensers. Has hinged caps 
coveringeach spout. All Bottle trays 
removable. The Neatest and Best 
Rack on the market. 

Send for Particulars 


W™: Neil & Co. 


617 W. Division St. Chicago, Ill. 
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er heads of The Texas Co. resting after a hike through production fields. Left to right: 


Bowles, division general superintendent, 
ph a Basiernny Tulsa; Ed Morrow, Electra district superintendent; 


Houston; Ernest J. Nicklos, division general 
Dan J. Moran, production 


vice-president, and J. L. (Jack) McMahon, division general superintendent, Wichita Falls. 


NCE every year, at least, head 
O quarters officials and division gen 
eral superintendents inspect every pro- 
ducing district in which The Texas Co 
operates. They may not visit every well 
or lease in a district, btit enough are in- 
spected to show the condition of prop- 
erties and to develop anything of un- 
usual interest in the territory. 

Some of the wells, or properties, are 
remotely located, necessitating a large 
amount of walking. It is on such parts 
of the trip that the production vice- 
president, Dan J. Moran, New York, 
gets his greatest thrill. It is said he 
can outwalk any two men in his or- 
ganization and that often they have 
been caught accompanying him in re- 
lavs to keep in the running. One group 
will get mighty busy inspecting some 
piece of machinery while Moran is lead- 
ing another group off to an adjoining 
property; the last mentioned group will 
then “drop out” for a breath of air 
when the others resume the pace. 

The accompanying snapshot, taken in 
the Electra, Texas, field last December 
shows Moran in his hiking clothes and 
perhaps the freshest of the lot after a 
dash through part of the Wichita Falls 
district. 

* * oe 

D. BOYDKINS, formerly chief of 

the Southern Crude Oil Purchas- 
ing Co.’s land operations in west Texas 
territory, has resigned to operate inde- 
pendently. He will have headquarters 


Q4 


at San Angelo for the present. J. A. 
Whitdon, Shreveport, La., has taken 
Boydkin’s place in the Southern Crude 
organization. 

* * * 


ANCIGER OIL & REFINING CO., 
D which has been active in one part 
or another of Jurkburnett 
development days, has opened an office 

t 2102 F. & M. Bank Bldg., Fort Worth, 

which is in charge of Jack Danciger, 
vice-president. West Texas activities 
will be handled through this office. The 
firm is composed of five brothers, for- 
merly of Kansas City, who are equal 
partners. Dan Danciger is president, 
Jack Danciger, vice-president and A. 
Danciger, secretary-treasurer. Joe Dan- 
ciger is in charge of the Wichita Falls 
office. The fifth brother is M. O. 
Danciger. 


Texas since 


* * * 


FFICIALS of the Gulf companies 
made an inspection of west Texas 
late in February, coincident with the 
completion in 23 days of a 47-mile, 8- 
inch pipe line from the McElroy ranch 
field, in Crane county, to tank car load- 
ing racks at Midland, on the Texas & 
Pacific railroad. No announcement was 
made of further plans, although eventu- 
ally it is believed pipe line construction 
that will link the west Texas territory 
with the Gulf’s trunk system will be 
found necessary. 
In the Gulf’s inspection party were 
A. Leovy, Pittsburgh, first vice-presi- 





dent, Gulf Production Co.; Underwood 
Nazro, Houston, second vice-president ; 
Henry McGraw, Tulsa, second vice- 
president of the Gulf’s Oklahoma-Kan- 
eas subsidiary, the Gypsy Oil Co.; E. C. 
Kincade, Houston, third vice-president, 
Gulf Pipeline Co.; W. F. Rollins, Fort 
Worth, division superintendent of the 
Gulf Pipeline Co.; and the following 
Gulf Production Co. men: L. P. Garrett, 
Houston, chief geologist; Hugh Lamar 
Stone, Pittsburgh, general counsel; H. 
A. Melat, Fort Worth, general produc 
tion superintendent: F. J. Adams, Fort 
Worth, general agent: Ben Belt, Fort 
Worth, chief geologist, west Texas di 
vision. 
* * * 


7. finding of granitic wash forma- 
tion in the No. 1 Coots wildcat test 
of Holmes et al, sec. 58, block XR, Hart- 
ley county, Texas, recalls an article on 
page 96 of the May 5, 1926, issue of this 
periodical, in which the writer first 
called attention to the probable exten 
sion of the Amarillo arch into territor\ 
along the Texas-New Mexico boundary. 
It was then suggested that the Amarillo 
arch not only extended westerly through 
Hartley county, but that probably Tu- 
cumcari mountain, overlooking the New 
Mexico town of that name, is near the 
axis of the uplift. 


After drilling from 2810 to 2848 feet, 
the Holmes et al test was still in ar- 
kosic material of the type generally re- 
ferred to in the Amarillo producing 
area as granitic wash. The test was 
held up while fishing for pipe at the 
last mentioned depth. A small show 
of gas was reported to have been found 
in the granitic wash formation, but 
without comfirmation. 


+ = & 


ARLAND KENT, Corsicana, got 

his first “big taste” of oil as a 
royalty owner in the Powell, Texas, 
Woodbine sand development. Then he 
became an individual operator, finally 
expanding into refining circles with the 
Kent-Middleton plants in Navarro and 
Milam counties. Now he is to the fore- 
front again as a producer. Kent’s No. 
9-N Hardy, which recently came in for 
800 barrels, initial production, is one oi 
a group of prolific shallow wells in a 
pay stratigraphically higher than the 
Woodbine that has been tapped in a 
small area west of the Powell fault in 
the direction of Corsicana. 


* * * 


ED BANK OIL CO., long activ: 

in Mid-Continent and Rocky 
Mountain territories, is operating in 
Texas through state headquarters at 
Breckenridge. Its producing activities 
so far have been mainly in Shackelford 
county, where it has been developing 
properties in the Woodson district. Red 
Bank, however, is extending its leasing 
into other parts of Texas, principally in 
the San Angelo territory. Ferris Hef- 
fington is in charge of land operations 
at Breckenridge. 
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The TRET-O-LITE process for treat- 
ing “‘cut oil” is the basically correct 
process because it is the only one 
that meets a purely chemical problem 
with a purely chemical solution. 
“Cut oil,’ as you probably know, is 
simply oil and water held together in an 
unnatural way through the presence 
of an emulsifying agent—a chem- 
ical condition which TRET-O-LITE 
meets with a simple, economical and 
thorough chemical remedy. 

In so important a matter as the treat- 
ment of “‘cut oil’’ a full investigation 
of the world’s most widely used proc- 
ess should not be delayed. Our 
nearest field representative will be 
glad to call on you without obligation. 


Wn. S. Barnickel & Co. 


St. Louis, Mo. 
Offices and Plant: Webster Groves, 
St. Louis County, Mo. 
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CUSHING 
PRODUCTS 


Thoroughbreds 


A good hunting dog . . . the thrill of the 
game—thoroughbreds! Cushing Prod- 
ucts satisfy as only athoroughbred can. 


58-60 U. S. Motor Gasoline 
64-66-375 E. P. Aviation 
41-43 W. W. Kerosene 
36-38 Straw Distillate 
32-36 Gas Oil Uncracked 
26-28 Fuel Oil (Cushing) 
22-26 Fuel Oil (Blackwell) 


PRODUCING Refineries at: 
REFINING CUSHING AND 
TRANSPORTING BLACKWELL 
MARKETING OKLAHOMA 


CUSHING REFINING AND GASOLINE CO. 


Cushing, Oklahoma 














NATIONAL 
COUPON BOOKS 


INCREASE YOUR SALES 

AVOID ERRORS AND DISPUTES 
ELIMINATE BOOKKEEPING 
SAVE TIME 

CREATE SATISFIED CUSTOMERS 


Write for Samples and Prices 


NATIONAL CHECKING CO. 


St. Paul, Minnesota 
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New Patents 








Refining 


Manufacture of Aluminum Chloride. 
Frank W. Hall, Port Arthur, Tex., as- 
signor to The Texas Co., New York, N. Y. 
Filed Dec. 30, 1921. No. 1,619,022. 

Apparatus for Treating Liquids with 
Decolorizing Purifying. and _ Filtering 
Agents and for Separating Undissolwed 
substances from Liquids.—Johan Nico- 
laas Adolf Sauer, Amsterdam, Nether- 
lands. Filed Nov. 2, 1921. No. 1,619,042. 

Lubricant.— Herbert L. Johnson, 
Brooklyn, N. Y., assignor to Standard 
Development Co. Filed Nov. 24, 1923. 
No. 1,619,074. 

Evaporative Condenser.—John E. Bell, 
Brooklyn, N. Y., assignor to Sinclair Re- 
fining Co., Chicago, Ill. Filed Oct. 29, 
1924. No. 1,619,284. 

Centrifugal Bowl.—Leo PD. Jones and 
Arthur U. Ayres, Philadelphia, Pa., as- 
signor to The Sharples Specialty Co., 
Philadelphia, Pa. Filed Sept. 4, 1925. 
No. 1,619,347. 

Process ofr Producing Lubricating 
Oils.— Gustav A. Kramer, Concord, Calif., 
assignor to Simplex Refining Co., San 
Francisco, Calif. Filed May 9, 1925. No. 
1,619,348. 

Apparatus and Process for Fractional 
Distillation and Condensation.—John E 
Bell, Brooklyn, N. Y., assignor to Sin- 
clair Refining Co., Chicago, III. Filed 
Oct. 14, 1921. No. 1,619,396. 

Pressure Still.— Alfred J. Sloan, Wan- 
sas City, Kans., assignor to Sinclair Re- 
fining Co., Chicago, Ill. Filed Sept. 15, 
1923. No. 1,619,440. 


Natural Gas 


Automatic Gas Cut-Off.—Ray R. Hard- 
way, Bartlesville, Okla. Filed Sept. 24, 
1923. No. 1,627,156. 

Apparatus for Separating the Con- 
stituents of Gaseous Mixtures.—Claude 
Cc. Van Nuys, Cranford, N. J., asignor 
to Air Reduction Co., Inc., New York, 
N. Y. Filed Dec. 6, 1924. No. 1,619,169. 

Treatment of Gasoline.—Meade W. 
Harriger and William J. Baker, Tylers- 
burg, Pa. Filed Aug. 6, 1924. No. 
1,619,206. 

Gas-Absorption Apparatus.—Max 
Mauran, Niagara Falls, N. Y., assignor 
to The Mathieson Alkali Works, Inc., 
New York, N. Y. Filed Sept. 18, 1928. 
No. 1,619,430. 














Production 


Spear.—Clyde Hart, Humble, Tex., as- 
signor of one-half to John G. Carr, Har- 
ris County, Tex. Filed Apr. 1, 1926. No. 
1,619,254. 

Casing Wedge.—Chester A. Rasmus- 
sen, Long Beach, Calif., assignor of one- 
half to Charles R. Butler, Long Beach, 
Calif, Filed Feb. 12, 1925. No. 1,619,268 

Pump-Rod-Rotating Device. — James 
H. Collins. Fullerton, Calif., assignor to 
William D. Shaffer, Brea, Calif. Filed 
Feb. 26, 1924. No. 1,619,700. 


Miscellaneous 


Price Sign.—Walter R. Brookins, Day- 
ton, Ohio, assignor to The Brookins 
Manufacturing Co., Dayton, O. Filed 
July 30, 1923. No. 1,617,100. 

Process for Recovering the Oil from 
Mineral Oil Emulsions.—Henry N. Dons, 
Rochester, N. Y., assignor to Nelson A. 
Hallauer, trustee, Rochester, N. Y. Filed 
June 20, 1922... No. 1,617,201. 

Oil-Storage Tank.—James T. Kava- 
naugh, Port Richmond, N. Y. Filed Mar. 
9, 1926. No. 1,618,984. 

Process of Making Grease. James 
McKee, Chester, Pa.. assignor to Sun 
Oil Co., Philadelphia, Pa. Filed Feb. 27, 
1925. No. 1,619,352. 

Oil-Shale Apparatus.—Howard FE. 
Marsh, Lompoc, and Charles J. Dunten, 
Santa Maria, Calif., assignors of one- 
sixth to Verner B. Lee, Santa Barbara, 
Calif., one-sixth to James H. Lee, Grand 
Junction, Colo. Filed June 7, 1926. No. 
1,619,525. 


NORTH FOND du LAC, WIS.—Red 
Star Oil Co., Inc., is calling for bids on 
kerosene equipment for its bulk station 
here, according to Fred Stone, presi- 
dent. 
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TRIPLEXD Will Outlast Any Other 
Tank Wagon Hose - - - - and even 
after that repairs are FREE! : 


OT only is Triplexd 

built to out perform 
all other hose for tank 
wagon use, but Triplexd 
will continue to serve you 
long after other hose has 
been consigned to the 
scrap heap. Simply return 
your worn hose to us at 
Brooklyn, St. Louis, Los 
Angeles, or San Francisco, 
and as long as repair is prac- 
ticable it will be repaired 
free of all cost other than 
transportation charges. 


O8E &Ty 
Paoe: AIN6, 


236 Tillary Street 
BROOKLYNNY. Cc. 


Yume 


MEMPHIS: 245 Monroe Avenue 
JACKSONVILLE: Dixie Culvert & Metal Co 
ATLANTA: P. 0. Box 1343 
RICHMOND: P. O. Box 514 
BROOKLYN: 236 Tillary Street 
BOSTON: Berkeley Street 
PITTSBURGH: 341 Second Avenue 
BUFFALO: 416 Pearl Street 
CLEVELAND: 1302 Ontario Street, North 
DETROIT: 59 Grand River Avenue 
ST. LOUIS 1621 Pine Street 
KANSAS CITY: 13th Street and Eastern Avenue 
CHICAGO: 644 West Washington Boulevard 
SAN ANTONIO: 1401 South Flores Street 
HOUSTON: 700 N. San Jacinto Street 
EL PASO: P. 0. Box 599 
NEW ORLEANS: 205 South Peters Street 
MINNEAPOLIS: 900 Sixth Avenue, S. E 
DENVER: 4800 York Street 
SAN FRANCISCO: 873 Mills Building 
LOS ANGELES: 1625 South Hill Street 
SEATTLE: 67 Columbia Street 
OMARA: 13th & Willis Streets 
TORONTO, ONT.: 
Dunlop Tire & Rubber Goods Co., Limited 

LONDON, ENG 

J. Bazley-White, 3 Love Lane, Eastcheap, E. C. 3 
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When Pleasure Calls the Motorist 
Make Oil Service Snappy! 
To the motorist, buying oil is a duty that comes before pleasure. 


But when pleasure calls the customer, woe to the filling station 
that gives slow oil service. 


With Rhodes Prefilled Dispensers, the motorist gets his oil in a few 
seconds, when previously it took many minutes. No need to make 
him wait while you fill your measure, for these containers are 
ready to pick up and pour! 

The clear glass bottles show the buyer the color of the oil he gets. 
He sees that each of these tested measures contains a full quart, 
and when one is inverted into the oil port, he sees the full quart 

drain into the crankcase. 





Because they display the oil, and aid in 
rendering speedy, efficient service, Rhodes 
Prefilled Dispensers today are increasing oil 
sales in thousands of filling stations. They 
will do this for you—and at very low cost. 


Write us for prices 


Jay B. Rhodes Company 


Kalamazoo Mich 


RHODES 6 ~F7£c6 
OIL, DISPENSERS 








COUPON BOOKS 


Accuracy Guaranteed 


Consider the trouble that may 
be caused by inaccurate coupon 
books, then place your order with 


Allison Coupon Company 


Indianapolis, Indiana 








New Stations Built or 
Being Built 














Richland Center, Wis. Miss [Laura 
LeHew is building service station here 
Standard Oil products will be handled 


Jess Huffman is also building service 


station and will handle Standard prod 


ucts. 
x oo Ok 

Muskegon Heights, Mich.—Two scr\ 
ice stations are being erected by The 
Broadway Oil Co., one here and one at 
Grand Haven, according to F. A. Young, 
secretary and manager. 

x oF Ok 

Springfield, Mo.— Williams Oil & Feed 
Co., just incorporated, will build filling 
station here and is seeking sites for ad- 
ditional filling stations. L. D. James ts 
president. 

om * * 

Oklahoma City, Okla——Summit 1:1 & 
Refining Co. is building two service sta- 
tions here, according to S. L. Wakefield, 
president. 

* * * 

Logan, O.—Crystal Rock Gas Co, 
with headquarters here, is building fil!- 
ing station at Rockbridge, O. 

* * * 

Menomonie, Wis.—Menomonie  ():] 
Co. will build bulk and service station. 
Ervine Reckin is president. 

* oO Ok 

Independence, Kan.—E. K. Boles, pro 
prietor of Boles Oil & Gasoline Station, 
will build filling station. 

x ok Ok 

Little Rock, Ark.—Magnolia Petro- 
leum Co. will build filling station at 
Summit Ave. 

x oO x 

Chicago, I1l.—Roxana Petroleum Corp. 
purchased site on Canal St. here for fill 
ing station. 

x * * 

Smackover, Ark.—Bell Motor Co. will 
erect building which will include filling 
station. 

* *” * 

Dodge City, Kan.—lrank and Alphon 
Giessel purchased site for filling station. 
x * * 

Comanche, Tex.—Ben McGlothin and 
Sam White will build service station. 
* * * 

Hardin, Mo.—Home Oil Co., Rich- 
mond, Mo., will build bulk station. 

* * * 

Hibbing, Minn.—Standard Oil Co. of 

Indiana will erect service station. 
* * * 

Aurora, Mo.—Standard Oil Co. of In- 

diana will build service station. 
* * * 

Council Bluffs, la.-Marland Refining 

Co. will build filling station. 
* vy * 

Sun Prairie, Wis—Home Oil Co. is 

building bulk and service station, which 
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will be equipped with greasing space in 
the center. Sinclair products will be 
handled. Felix Oehrlein and Reinold 
Klein operate the company. 


RELIABILITY COMES FIRST 





























ok *” “ 
; : : Year after year, users of Niagara Oil or Gaso- 
—! Little Rock, Ark. B. H. and ed J. line Meters depend on them for reliable meas- 
(suenter, distributor of Goodyear tires, eetentof sane eae eee 
ll build filling station. 4 
“he ra oo Soe eee 7 - “ tity. Their accuracy is constant---the meters 
ere . —_ : e 
led Blevins, Ark.—L. J. Harrell, Harrell = nape ere cota ansnalianiam Se 
“vice Automobile Co., is completing filling sta- COs OEE OS Sey See 
“evel tion and garage. 
Se AGARA OIL METERS 
Houston, Tex.—B. Cooke Broadioot NI 
ert and John Gregg are each building fill- Built Since 1892 By 
The ing station. _ BUFFALO METER COMPANY 
ee 
e at 2889 Main Street - : Buffalo, N. Y. 
ung, Waconia, Minn.—R. RK. \Wollam to ’ 
build filling station and auto display 
room. 
. + ok _ i SERRE 
7 
he Des Moines, la.—Indian Oil Co. to 
ee build filling station on Court and Fourth 
ma Sts. 
rae a dol 
Roseau, Minn.—Peoples Oil Co. pur- 





chased property here for filling station. 
|} & * * * 
— Lacygne, Kan.—C. T. Potter is build- 


ing service station at Pleasanton, Kan. 
*” * 


Co. _ St. Louis, Mo.—John J. Marty to build —an Id eal Realized 


tilling station with storage facilities. 














ok * cs 
Ardmore, Okla—The Texas Co. , ; P : : 
tai bought property for filling station. To maintain a jobber and dealer organization 
on. aes year after year—with practically no turn- 
Baltimore, Md.—Sherwood Bros., Inc., - 
is building several service stations. Over in accounts. 
+ * wv 
ro- et M. V.-~Dexe O88 Ca, per To maintain a steady, conservative growth; 
0 wh: r y stz : ° 
chased property for filling station. not through so-called “high-pressure” sales 
Council Grove, Kan—Q. N. Johnson and advertising methods, but by letting the 
— purchased site ~~ psi station. superior merits of our products speak for 
Norfolk, Neb.—Bulk station will be themselves. New jobbers and dealers, at- 
ilt he , Continental Oil Co. . : 
r ee tracted in this way, become permanent 
il. Norwalk, O.—Standard Oil Co. of members of the Kanotex Family—selling 
* * * 
vill Brinkley, Ark.—Magnolia Petroleum these products offer the consumer at all 
neg Co. to build service station. ‘ 
ee | times, the best the market affords. 
Cedar Vale, Kan.—Ernest Leonard will - ; 4 
a build filling station here. Thus—the ideal which has been our aim— 
mn. fe has been realized. 
Cedar Vale, Kan—l[rnest  J-eonard 
id purchased filling station. ae a ; : 
* * We invite inquiries from distributors who are 
Beatrice, Neb.—Continental Oil Co looking for a better line of petroleum 
; will build filling station. ne ' : ‘ é 
ois pilin | products; whose principal aim is to give their 
Muscatine, Ia—-Henry ©. Rehbehn to . 
build service station. trade nothing but the best. 
+ 
Bucklin, Kan.—Bucklin Oil Co. will 
build service station. . 2 
we The Kanotex Refining Co. 
Fremont. Neb.—Continental Oil Co. to 
build filling station. Phone L. D. No. 4 Arkansas City, Kansas 
's Aurora, Mo.—C. V. Williams complet 
ing filling station. 
7 * *” 
iy Lincoln, Neb.—F. Rudolph to build | 
Se filling station. 
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Where you and industry are identical— 


©il Man's 
Bookshelf 






Every successful business is constantly on the lookout to improve its 
machinery and methods. 


You, as an individual, in order to progress must devote a reasonable part 
of your time to improving your mind. 


Good books on various 


mind, and pay you big dividends. 


OIL AND GREASE 
FORMULAS 


By Forrest A. Hoff 


200 guaranteed formulas, with in- 
structions for their use, by For- 
rest A. Hoff, consulting lubricat- 
ing engineer. 


Recommended to the jobber who 
wants to make and sell his own 
line of grease and oil. 


The set consists of a compound- 
ing chart, Key to Formulas and a 
Book of Instructions—all arranged 
with a system of keying that 
insures secrecy by controlling the 
compounding from the office, the 
plant employees working with a 
series of numbered oils. 


For the jobber who plans to 
make and sell his own line of oils 
and greases, these tested and 
proved Formulas will save him 
money. 


200 Formulas complete—price $15 


National Petroleum News, 











This is the complete story of 
“Gasoline” told in popular lan- 
guage, and written by an author- 
ity on the subject of its use in 
motor cars—T. A. Boyd, head of 
fuel oil section, General Motors 
Research Corp. 


What gasoline is, where it 
comes from, its properties, what 
distinguishes good gasoline from 
bad, how the motorist can get 
more miles out of a gallon, and 
help in the economy of this im- 
portant fuel—all these facts are 
given in chatty, non-technical 
style and profusely illustrated. 


“Gasoline” is a message to the 
public that has so often been rec- 
ommended to the oil industry. 
Every man engaged in the making 
and distributing of motor fuel 
should read it. 


206 pages—popularly priced at 
$2.50. 


=- = =Cut out and mai- - - = 





phases of the oil industry will improve your 


__ LUBRICATING OIL 
SALESMAN’S PRIMER 


The “Lubricating Oil Salesman’s 
Primer” is a new book by Claude 
Ettele, associated with one of the 
big oil companies in this country. 
The author’s purpose is “to prop- 
erly present a first view of the 
subject of lubrication and en- 
courage the young salesman to 
study advanced works without 
which he will be unable to develop 
maximum efficiency in the serv- 
ices of his employers and of his 
customers.” 


The book takes up the manu- 
facture of various lubricating oils 
and greases; tests by which oil 
and grease specifications are 
written; general discussion of 
lubrication problems in cylinders, 
turbines, internal combustion en- 
gines; power transmission machin- 
ery such as shafting; wire ropes; 
belts, gears, bearings, etc., driven 
machines such as air compressors, 
pneumatic tools, ice machinery. 
machine tools, textile machinery, 
paper mills, mine and quarry ma- 
chinery. 


“Lubricating Oil Salesman’s 
Primer” also gives a standard line 
of lubricants, and specifies which 
oils or greases are applicable to 
the various kinds of machinery. 
This book is well worth its price 
of $3.00. Send for your copy 
today! 





890 Caxton Bldg., Cleveland, Ohio. NAME 


I want the books checked below. Enclosed is 
check or money order for $ 


oO Oil and Grease Formulas $15 
© Gasoline $2.50 


Address 


Lubricating Oil Salesman’s Primer $3 eee oes 


100 NATIONAL PETROLEUM News 








Sm 
wite. 
the ca 
met S 

“W 
accoul 

The 
Smith 
and ri 
ing sl 
lope < 
delive 
the le 

Ee 
your 
tents 
a hal 
writte 
lined | 


“Mi 
dan 1 

ed 
dynat 
to 2 
woul 
day.” 


“y 
Mrs. 
frien 
to hi 
paper 
ing.” 

“© 
“You 
spatt 


W 
Cin rk 
Cu 
price 


W 


slice 


Sh 
spots 
H, 


trom 


Mar 


nan’s 
laude 
f the 
ntry. 
rop- 
' the 


an’s 
line 
hich 
> to 
ery. 
rice 
opy 


























‘ 
| ON THE LAZY BENCH 
cs) 


A Crushing Rebuke 


Smith opened a bank account for his 
wife. A few months afterward one of 
the cashiers of the bank—Jones by name 
met Smith and said: 

“Would you please tell your wife her 
account is overdrawn?” 

The news was duly Mrs. 
Smith and was received with a_ casual 
and rather cold, “Oh, is it?’” Next morn- 
ing she handed her husband a sealed enve- 
lope addressed to Jones, requesting him to 
deliver it. The manager, having opened 
the letter, remarked: 

“Perhaps you would like to see what 
your wife says?” and handed the con- 
tents of the envelope to Smith. It was 
a half sheet of note paper, on which was 
written in large letters, heavily under- 
lined: “SNEAK.” 


Amertcan Refining Co. Eagle 


passed to 


@& @ ® 


Not Even a Puff 


“Man, ef Ah didn’t have no mo’ brain 
dan what you’ got, Ah’d—” 

“Hesh up, boy. Ef yo’ brains was 
dynamite, and dey doubled every second 
io’ a hunnerd yeahs and den sploded, dey 
wouldn't blow yo’ hat off on a windy 
day.” 

Pure Oil News 


A Useful Habit 


“I don’t see how you stand it,” said 
Mrs. Newbride to her older married 
iriend. “It would simply break by heart 
to have my husband prop up the news- 
paper at the breakfast table every morn- 


ing.” 
“Oh, I don’t know,” said the other. 
“You see, it keeps the grapefruit from 


spattering as far as it might otherwise.” 
—The Loreco Diamond 


Waiter—“How will you have your eggs 
cooked 2?” 

Customer—“Make any difference in the 
price?” 

Waiter—“No.” 

Customer—‘Then cook ‘'em with a nice 
slice of ham.” 

Union Oil Bulletin 


e e e 


She—“Gasoline is good to remove 
spots.” 
He (a_motorist)—‘‘Also to remove 


irom spot to spot.” 
—American Refining Co. Eagle 
6 
“The baby swallowed a bottle of ink!" 
“Incredible !” 
“No, indelible!” 
Union Oil Bulletin 
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Tip For Credit Dept. 


Customer: “Mr. Bingham, how 1s it 
you have not called on me for my ac- 
count?” 

Mr. Bingham: “Oh! | 
a gentleman for money.” 

Customer: “Indeed, how 
you get it if he doesn’t pay you;” 

Mr. Bingham (hesitating): “Why, 
after a certain time I conclude he is not 
a gentleman and ask him.” 


—F lash and Fire 


never ask 


then do 


Wouldn't Believe it Any Other Place 
Than Boston 


Boston Child: “I want to be read to.” 
Nurse: “What books do you want to 
be read to out of?” 


Child: “Robinson Crusoe.” 

Nurse goes out and returns with 
“Swiss Family Robinson.” 

Child: “What did you bring me that 


book to be read to out of from for? 


—Atlantic Seal 


Why the Rush? 

“Now suppose,” said the teacher, “a 
man working on the river bank suddenly 
fell in. He could not swim and would 
be in danger of drowning. Picture the 
scene. The man’s sudden fall, the cry 
for help. His wife knows his peril and, 
hearing his screams, rushes immediately to 
the bank. Why does she rush to the 
bank ?” 

Whereupon a boy exclaimed : 
his insurance money.” 


“To draw 


American Refining Co. Eagle 


e e e 


“Wot did the doctor sav to do fer ver 
cold, mate ?” 

“Drink water, ’e sez. But hi tried a 
whole arf glaws o’ the blinking | stuff 
three weeks ago come Friday, and I ain't 
cured yet.” 

Union Oil Bulletin 


. 7 ° 


Sunday-school teacher: ‘And Belshaz- 
zer was in the midst of his riotous orgy 
when looking up he saw the handwriting 


on the wall. Now, can any of you little 


girls and boys tell me what words he 
saw?” 
gright Boy: “Watch your coat and 
hat.” 
The Atlantic Seal 
Lad: “Father, what makes the world 
go round ?” 
Dad: “Son, Ive told you many times 


to keep out of the basement!” 
Pure Oil News 


2-PIECE 






303 Folio 
and inner 
Case, Only 


$16.50 


Less 10 ‘eo 
for cas 


Made from heavy black cowhide with stif- 
fened bottom, reinforced with metal studs. 
Extension lock and strong, comfortable 
handle. There are 3 roomy pockets fer 
stationery and Inner Case, which has a 
handle and may be carried separately. 
It is velvet lined with compartment con- 
taining 9 four oz. bottles and 4 one half 
oz. jars. Your name embossed in gold 
free. Satisfactidn guaranteed or your 
money returned. 


Other Styles in our FREE Catalog 


L-U-C-E 


Builders of Sales Luggage 
614 Delaware KANSAS C » MO. 























A Champion Aijirpost 
N Invites the Motorist 
to Your Stations 


Attractive, but without 
frills, the CHAMPION 
AIRPOST gives your sta- 
tions that up-to-date appear- 
ance which beckons to the 
passing motorist. 

Built durably to withstand 
the hardest usage. 

No complicated mechanism 
to fool with. 

The most reasonably-priced 
air stand on the market. 








Sufficient height to give 
ample hose radius in any 
direction. 

Heavy reinforced hose 
equipped with high- 
grade air chuck. 
Column made of pressed 
steel. 

Opening in base of col- 
umn of ample size to 
make connections. 














LET US QUOTE YOU 
| Ask for bulletin and prices. 


CHAMPION TANK & MFG. 
COMPANY 


850 HATHAWAY ST. CINCINNATI, 0. 
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Canfield 


Neighbor to : 
Fifth Ave.~and YOU | 


fin: 
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do’ 
am 
HATEVER your Eastern location— New York, New England, tin 
or the North Atlantic Seaboard— a 
Or even if you are farther away—down the Atlantic or up the tin 
Pacific Coast as far as Vancouver— ’ 
eee, © ° - an 
‘ The facilities of the Canfield Jersey City Plant are at your disposal, a 
to help you deliver 100% Pennsylvania Oils and other good Canfield me 
Products quickly to your whole trade. = 
The Canfield Jersey City Plant carries an ample stock of the famous lov 
Premium, 100% Pure Pennsylvania, Motor and Tractor Oils, as well sts 
as Canfield Filtered Motor Oils (Mid-continent) and other Western | 
and Texas Motor Oils; and complete stocks of Pennsylvania and ert 
Mid-continent Bright Stocks, Steam Refined Stocks and Neutrals, 

Red Oils, Paraffine Oils, etc. S 
Complete facilities for compounding according to customer's special by 
order, have also been established at Jersey City. Lo 
cel 
If in the New York territory, phone Montgomery ers 
5699; otherwise address us at either Jersey City or ave 

Cleveland and your wants will be supplied promptly. is 
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Fuel Oils Only Commodities to Weather 
Crude Cuts in Mid-Continent Area 


Statt Special 

TULSA, March 12 

ID-CONTINENT refinery mar- 

kets were unsettled as the week 

closed due to crude oil reduc- 

tions announced on Saturday morning. 

The Magnolia Petroleum Co., as in the 

previous cut, initiated the crude reduc- 
tion. 

Fuel oils are practically the only re- 
fined commodities which have weath- 
ered the trio of crude reductions within 
the past 18 days. All grades of gaso- 
line and the burning oils have gone 
down from a quarter of a cent to a cent 
and a quarter. Natural gasolines con- 
tinued their downward trend and_ all 
grades were from a half to three quart- 
ers of a cent lower today than at this 
time last week. 


The reduction in Oklahoma, Kansas 
and Texas crude oil today by the Mag- 
nolia Petroleum Co., which later was 
met by the Prairie Oil & Gas Co., was 
irom 10 to 35 cents per barrel. The 
company posted a price of $1.10 on be- 
low 28 gravity oil, with a 2-cent differ- 
ential for each additional degree. On 
last Saturday the same company posted 
a price of $1.20 on below 28 gravity 
crude, with a 3-cent differential. 


INCE the first crude cut on Feb. 22 by 
JY the Carter Oil Co. which later was met 
by other purchasers, the price of Mid- 
Continent crude has been reduced 40 
cents a barrel on the lowest posted 
gravity, and $1.10 on the highest. The 
average gravity in Oklahoma at present 
is 39 degrees A. P. I. The weighted 
price in Oklahoma at present is $1.336 
as compared with $2.013 before the cut 
on Feb. 22. This is an average reduc- 
tion this year to date of 68 cents per 
barrel. 

In the case of the Seminole pool, the 
oil is around 41 gravity. The reduction 
has been from $2.15 to $1.38, a cut of 
77 cents. 

Just what the ultimate effect of this 
latest cut will have on the refined oils 
was problematical today, and it may be 
the middle of next week before the 
market settles. Refiners meanwhile have 
been checking up on shipments this week 
and many of them were fairly well pleas- 
ed with gasoline movement. Others said 
business had been slow with them 
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During the past week W. C. Teagle, 
president of the Standard Oil Co. of 
New Jersey, confirmed a rumor which 
has been current in the Mid-Continent 
tteld for some time. He announced that 
his company will not renew its con- 
tract with the Marland Refining Co. for 
6000 .\barrels of gasoline per day when 
the present agreement expires at the 
end of March. The contract covering 
20,000 barrels of crude per day also will 
not be renewed. 


EFINERS in Oklahoma are somewhat 

disturbed by this break in contract re- 
lations companies 
since it will force Marland to find an 
outlet for nearly 100,000,000 gallons ot 
gasoline during the remainder of the 
vear which formerly has been taken 
out of the Mid-Continent trade terri 
tory by the big eastern company. The 
Marland Refining Co. produces around 
9) cars of gasoline per day of which 
roughly 30 per cent has been moving to 
the New Jersey company. 


between the two 


Since Marland increased its crude and 
cracking capacity last vear, the com 
pany has become one of the biggest fae 
tors in the spot market. Prior to the 
enlargement of its plant the company 
rarely had much gasoline to offer in the 
open market after filling its contract 
and taking care of its own stations and 
its regular customers. General opinion 
among refiners in the Mid-Continent to 
day is that Marland will be one of the 
biggest factors in the competitive sell- 
ing of gasoline during the coming sum 
mer. 

The situation with Marland is some 
what similar to that which confronted 
Cosden & Co. (now the Mid-Continent 
Petroleum Corp.) a few years ago when 
it lost its contract for gasoline with the 
Standard Oil Co. of Indiana. For some 
time the company was a_ highly im 
portant factor in the market until it 
managed to build up an outlet to the 
jobbing trade. Lately this company has 
been acquiring its own marketing ta- 
cilities to handle a growing part of its 
output. This movement has not had 
an appreciable effect on the general 
market since the marketing 
division is being built largely through 


however 


the purchase of existing facilities. 


While gasolines have lost the most 
ground, the burning oils apparently have 
started on the down trend. 
were around 514 to 5% cents today for 


Kerosenes 


41-43 wow. grade, and 6 to 6% cents for 
the 42-44 wow. material. Early in the 
vear the 41-43 kerosene reached 6% 
cents, and many of the trade expected 
to see slightly higher prices in view of 
the anticipated spring demand. When 
easolines started off, however, kero 
senes were unable to hold their ground. 

Distillate shipments have slowed up, 
with spot sales less frequent. One re- 
finer vesterday was offering several cars 
of 38-40 distillate at 4% cents, while an- 
other said he had seven or eight cars 
he was anxious to move, but did not 
name a price. The season for distillates 
is rapidly drawing to a close, however, 
and the decline in prices is to be ex 
pected. 

Gas oils also have become lower in 
price. Refiners in Louisiana who this 
winter obtained a good price for their 
colored material have telt 
the break probably more than any other 
rea. Material which in the middle o 
the winter was bringing from 434 to 


zero. straw 


t 
' 
— 


cents a gallon now 1s offered at 334 to 
4+ cents. 

The crude cuts have given the rail 
roads an edge on their fuel oil contracts 
with Oklahoma ontracts 
were for around $1.25 to $1.35 a barrel 
on 18-22 gravity, with about 60 per cent 
of any crude reductions. These con 
tracts now are netting the holders from 
%) to $1.00 a barrel whereas the spot 
market on the same material is 15 to 
30 cents higher. 


refiners. € 
5 


OW cold test high gravity fuels are 
L being more freely offered as_ the 
weather becomes milder and prices a: 
cordingly have eased off somewhat this 
week. The lower grades apparently are 
holding their own. 

Oklahoma refiners this week revised 
their neutral oils and cylinder stocks 
price lists, the first revision since Feb 
ruary, 1926. The revisions were in the 
nature of reductions ot from % to 2 
cents per gallon, according to the grade 
of material. 

Shipments this winter have held up 
exceptionally well, several refiners re- 


(Continued on page 109) 














Cooling Trouble at Your Gasoline 
Plant — or— Heating Troubles at 
Your Boiler Plant—? 














——, 
’ s 
They are generally caused by the same thing Graver Build 
hard water. wei 
We sided 
Hard water causes a deposit of scale which RIOW Outside 
; : Structural oar 
holds the heat in at the cooling plant and keeps Scandp Pes mks 
Any rered Anywhere 
the heat out at the boiler plant. A coating of gievates Tanks 
e t 
° ° . ipmen 
scale is the same as a coating of asbestos in- Refinery Pa ing Proce™ 
‘ 2 kins Cra 
sulation and in many cases a better heat re- seacks-Breeching® 
sistor. steel Pipe 
Canetst Stleyotion 
. , . . - teners 
Graver Water Softeners will give you from Water oes 
> sof hat will f | ae 
It will not obligate any source soft water that will form no scale. Zeolite, 
. ° a ° House ho 
you to let us investi- In most cases they pay for themselves many wricers—Pres 
gateandrecommend . . Sys 
times a year. Graver builds all types of water Purity Sing Pools 
to you. Graver Soft- = a i : pe 
eners are operating softeners and so isin a position to analyze and Le 
most satisfactorily recommend without bias the type of softener 
everywhere in the oil ; : ‘ 
hm for each particular problem. 


GRAVER Goponition 


Bo ee Seo Ss ef Be 


NEW YORK CHICAGO TULSA HOUSTON 
Grand Cent. Term. Steger: Building Atlas: Life Bld}. West Building 
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Pennsylvania, Oklahoma, Kansas, North and South Texas, Louisiana, Arkansas, California and New England 
a. Ik AN | / | Prices Prices Prices 
GASOLINE AND NAPHTHA | ARKANSAS Mar. 14 Mar. 7 Feb. 28 

Prices Prices Prices | 42:49 Kerosene - 6 it 6 6 ly 

PENNSYLVANIA Mar. 14 Mar. 7 Feb.28 | *! phere Seen enenesans ‘ Ne a 27 
BOCA NODNGN A, le.c'ecevieiot cn seca nos 11 -11% 11'4-11'4 ; Ww “ange : - . : : oe 
54-56 Naphtha.................- 1l -11% -11% 1115-1134 38-40 Water White Kerosene....... 6 = ¢% 6 - 6% 6 - 6% 
Ge BO MMMMIEMO so darcoc ecb s<s 3.046% 10';-11 ll -11% 114-113 NEW ENGLAND 
60-62 Straight-run eneomee eee ee | 114 1134-124 12%-12% **40-43 Water White Kerosene..... te. SIG *t- 9 3/ **_ 334 
64-66 Straight-run gasoline. . . ~ak® 12! 1214-18 138-131, = ‘a 
68-70 Straight-run gas. 350-360 E.P.121/-18 134-14 1314-14 NEUTRAL OIL 
68-70 Straight-run gas. 305-320 E.P.18 19 19 -20 18 -20 PENNSYLVANIA 

re ' (Viscosity at 70° F.) 

48-50 450 E. P. naphtha........... 673- 7 - 714 734-8 200 Vi 0.3 oe. F 82-32% $2 -32% 32 321% 
50-52 450 E. P. naphtha........... 67s 7 - 7% 7%- 8 180 Tan. } Ne: 8 oe Flt. TITIIT 30-3046 30-3045 30-3014 
56-58 450 E. P. gasoline........... -1634 t- 7 t- 7% | . Bile, o717-9 ey -3 or 28 
OU Ei se ei, e A 150 Vis. No. $3 Assoc. Filt.........2 714-28 27 28 27 2 

56-58 U. S. Motor gasoline........ -7634 t744- 7% 7144- 7% i 
58-60 450 E. P. gasoline........... -+634 17 -7% 174- 7% (Non-Viscous) 
58-60 U. S. Motor 487 E. P........ 64- 714 74%- Tle Tlo- 8 34 Gray. 330-340 Flash......... 8 - 8% 8 - 8% 8 Slo 
60-62 437 E. P. — iracere' a Ra erace 7 -%% T%- 71% 734- 81, | 36 Miners Neutrals 300-305 Flash. . - 7% T4- 7% 7Tu%- 7% 
60-62 400 E. P. gasoline........... 74- 7% - 814 — 3 | M 
64-66 390 E. P. gasoline...... rear 7T%- 8 8's- 834 -9 | ORLAHOMA a of) 

ae 7 z (Viscosity at 100° F. 

64-66 375 E. P. gasoline........... 8 - 8% - 9 -9% | Vj P é Py o a E a 
68-70 350-360 E. P. gasoline...... -9 9144- 93% -~101%; | 100 Vis. No.2 color.............. 6 - 6% =~ t% ; = ty 
Phanes Macnlesl | 150 Vis. No. 8 color......... eierala - 8% 9 -10 9 -10 

rices .VNominal. | 150 Vis. No. 4 color .......... ‘ 8 - 8% “= 9% 935 

KANSAS* 180 Vis. No. $3 color...............10 -10! 10 -Il1 10 -I1 
58-60 U. S. Motor gasoline........ - 715 714- 7% 7%- 8% | 18@ Vis. No. 4 color............... - 93% 10 -10% 109 -104% 
60-62 400 E. a Oo eae 734-8 - 815 - 9 | 180 Wits NGL S CON. c cece csecss BE- SE 10 -10', 10-10% 
64-66 375 E. P. gasoline.......... - 3% - Vl 914- 934 |; 200 Wis. No. S e0tof. .....05-.. .. 1054-11 10 34-1134 1034 1134 

*F, O. B. refinery Kansas destination. php Vis. No. 4 color............---10! 210% =i a Ya 9: gies! 

NORTH TEXAS | — — ag —<— Sika wacecabare ate * oor oe 2 s pelt > a 4 Hy 

x 4 a" ER? ay oe |} 22¢ ER. ING: DS COG. ccccccctccaess 214-13 2 -13% 2 -13% 
48-50 450 E. P. naphtha.. bees OH i Me— 7% aw 1M | S00 Bie Ma SB eeiee.... 5. 0c.cccee 12%-1214 -13 -13 
56-58 450 E. P. gasoline........... 5. 822 PE 7 41% | 220 Vis. No. 5 color... 22.2... e182 12-1234 12-1234 
58-60 450 E. P. gasoline...........  *- 6% ne ey eae 7'S | 240 Vis. No. $ color.......... ...-14 -14% 1s -15 14-15 
56-58 U.S. Motor gasoline ip are btale «'« %— 654 a Spee - 4% | @40 Vis. No. 4 color.......00..-2+- -13% -14\% -1444 
58-60 U. S. Motor gasoline........ 654- 67% 7% 7% T4- 734 | 230 Wis. No. 5 color.....cccccccces 12 -1S3 18 -14 e «36 
Ho 390 E. ig — teen eens dae ae Sie 8% —— | 280 Vis. No. 3color..............16 17 16-17 16-17, 
singe : o-oo eee Ore Ane EO is, ge. ar; 280 Vis. No. 4 color............. . -15% -16% -16'4 
68-70 350-360 E. P. gasoline... ; - 8% 914- 934 -10 280 Vis. a Meal... 52... ees ? 5.88 * 1s -16 

*Prices nominal. | 300 Vis. No. 5-6 color........ ee -17 -17 17 

NORTH LOUISIANA | GULF COASTAL 
58-60 U. S. Motor 487 E. P........ 74- 75% 734- 8 - 814 (Viscosity at 100° F; pour test 0) 

ARKANSAS | 100 Vis. No. 2 Color Unfilt. ue 8 —8 8 -9 8 9 
56-58 450 E. P. gasoline. 2 - 7 - 7% - 8 200 Vis. No. 3 Color Unfilt. Pale. ..11 -12 11 -12 11 -1? 
58-60 450 E. P. gasoline. . i ee - 7% - 7% - 84% | 300 Vis. No. 3 Color Unfilt. Pale...12  -15 12 18 12 -1% 
58-60 U.S. it gasoline. . etehtewn bag OF4 - 8 8ly- 8), 500 Vis. No. 344 Color Unfilt. Pale. 14 -15 14 -15 14 -15 

CALIFORNIA 750 Vis No. 4 Color Unfilt. Pale. ..16 -17 16 -17 16 -17 
*54-58 U.S. Motor 437 E. P 915-10 915-10 914-10 | 200 Vis. No. 544 Color Red Oil..... 9 -10_— Pa + vee ae 
Pa Ss. F a See 1, 12 ‘eo 300 Vis. No. 5% Color Red Oil 1015-114 1014-114 10%-11'4 

58-61 U. S. Motor, 437 E. I 10'4-11 104-11 1014-11 | 300 Vis. N : : , 
2. paige a Let pa ~ 500 Vis. No. 6 Color Red Oil.......12 -13 12 -13 12 13 
*42 45 Engin distillate 445-480 E.P. 7 74 7 7 . 10. UV : . ‘ = Z 
#26 tax to be added if used in state. | 750 Vis. No. 6 Color Red Oil.. 15 -16 15 -16 15-16 

NEW ENGLAND | CALIFORNIA ae i 

(F. O. B. Boston and hairy River) (Viscosity at 100° F.) 
58-60 U. S. Motor gasoline........ 11'4-11} —412! —123, 100 Vis. No. 2 color.......... eee et 9 - 914 9 Vl, 
OG Wis. oe DS CONGR 6 kc ccccececse CES 7%- 8 714 8 
NATU RAL GASOLINE. GOO Vis. Na. S CONG. 6 cc victncese 91_-10 914-10 914-10 
Note: End point of all grades, not over 375° F.) SOG Wias Wow S GON. jc0 nc cicecw us 1016-11 104-11 1044-11 
OKLAHOMA . $50 Vis. No. 3-31 l 13 -1314 13 -13% 13 1 
d y\ | 0 s. No. 3-3 % color....... ‘ q -Il5 49 q —-1l5 4e < 
Grade AA, 80-87.9 375 E.P....... 434- 5 5u4- 5% = 6% | 550 Vis. No. 3-3 ly gaan ISS 14%-15 14%-15 
Grade A, 72-79.9 375 E. P...... 5'4- 534 - 6% 614- 634 | 600 Vis. No. 3-3% color....... ane 1514 15 -15% 15 1514 
Grade BB, 84-92, 375 FE. P.. $ig— 4% - 4% -5% | 100 Vis. No. 5 color............ .. 6%- 7 6%- 7 614-7 
Grade B, 76-83.9 375 E. P -4 § -5% 534 200 Vis. No. 5 color.......... ones 83-9 8lo- 9 $l,- 9 
(irade C, 80-90, 375 E. P.. ; - 37% - 43; - 5 300 Vis. No. 5 color... 9 -9l4 9 9l6 9 9 

NORTH LOUISIANA | $00 Vis. No. 6 CONDE oie cawce ee ll‘ ll -ll% 11 ; ee 
*Grade Double A. . ons 51% 6 — ‘ 6 Be ~ 4 500 Vis. No. 6 color neeeeeeds 11 ly 12 1144 ade ’ un 2 l ~ 
“Grade Double B....... : - & 5 - 5%, 534 600 Vis. No. 6 color. ........ 12 a 2 +e 12% Bees 
Grade €C.........-.... 1 434 434- 5 ah: 700 Vis. No. 7 color pea ie 1414-15 1444-15 1444-15 

UNORTHTESAS CYLINDER STOCKS 

\ *Grade Double os nic. 58 , OKLAHOMA 
wee ee Pe Bt gig gay | 190-200 Vis. at 210° Bright Stock. 30-82 81-35 7 
*Grade Double Ly ‘ — 51%4— 53 150-160 Vis. at 210° Bright Stock. .26 —28 27-31 27 1 
a ; ube aie: ia ; > ; fy 33: 600 E Stock 140-150 Vis.—210°.... 18 18-20 18-20 
Grade ¢ pe ile et +4 +416 5 53, 600 Steam Refined Olive Green. . & -10 8 11 8 11 
“FO Parnas a . “ s 600 Steam Refined Dark Green 5 6 54- 7% 5 71 
+ Pri 3 - _ gene os = Black Oil . eh , Q<j/-§8 5 »~ ¢ 5 6 
ces nominal, no Sales being recorded on this cate. | 
| PENNSYLVANIA 
CALIFORNIA } 1-inch Immersion Test) 

75-85, 375-890 E. P. blend ‘ 1115-13 1113-18 11'3-13 , ; ° 
—_ wear Sis eee s |} 600 Steam Refined.. eee 11 ~-12 1134-12 12 
MOTOR FUEL BLENDS | Seo Steem Refined 1s ote Ste SYe16 

PENNSYLVANIA 600 Flash 19-20% “£0 a 
68-70 Grav. 437 E. P. blend... 11.12 1114-121; 121(-121% 625 Flash... 30 i ae oe 
64-66 Gravy. 437 EF. P. bead bii4-12 114-12', 12 ‘4-124 pees bs por . ae : : es mos a ns Vs - 2 2 
60-62 Grav. 437 E. P. blend 1! Lit. 1114-12 12 , ly Es os a's bs i PPE i 
63-70 Grav. 420 EF. P. blend 12 1215 1214-1234 600 D Filtered P 25 2544 2514 26 25 14-26 

OKI M Cold Test Stocks (bright filtered 56 37 3614-37 % 6 14-37 
ae. 2 ge , ; f ~ saa Ne Cold Test Stock (dark filtered) 34!,-3514 3415-35 M% Bel 35 
’ Al »¢ . Dlen« 4 ‘ *4 ‘ ‘ 2 ‘ 4 < 

aS - Note—Prices of total immersion test goods average 1 to 3 cents per gallon 
BURNING OILS igher 

Berges Habe cake LONG RESIDUUM STOCKS 
$5 Water White Kerosene ; 734 74-73 36-4 i alas si piste si 
Bane Sorell vee “3-8 3°" Bt, : as PENNSYLVANIA 
47 Water Whi “i Kerosene 8 s 83, $34 | 60-65 vis. @ 210, 440-450 flas 

OKLAHOMA | _ No. 5)2 color... .... 4 ' ‘ 
$1-43 Water tite Kerosene 5 5 51g- 534 534— 6 } 70-75 vis. @ 210, 450-455 flast ; 

42-44 Water wins Kerosene i 6'4 6% bls 634 No 6 color. i ' “ 4 , t 

KANSAS at vis @ 210, 440-450 flash 

Pe _ % . = . . > oe oo. «¢ color e 6 rt {6 
+l $3 w. w. kerosene. . ti 6 64- 6 653- 654 80-85 vis. @ 210, 450-460 flash 
$2-44 w. w. kerosene... Hi, ri r - 7% r ae oo No. 7-8 color cata see. 5a : 

NORTH TEXAS 80-85 vis. @ 210, 460-465 flash 
$0-42 Water White Kerosene 5 53g- 516 5 34 No. 7 eolor : 37 s 7 ‘ , t4 
t1-483 Water White Kerosen 5 514 SB- 534 534- 6 95-100 vis. @ 210, 490-495 tas! 

NORTH LOUISIANA No. 8 color.......-.++- ' 9 
$1-45 Water White Kerosene 33% 6', 6'{- 61, Only one refiner quoting 
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DUNNING 


HEAVY DUTY COMPRESSORS HAVE BUT 


THREE MOVING PARTS 


ONE PIECE PISTON 
* Ground and fitted with six rings 
making it tight, sturdy and 











eliminating all piston slap. AIR LEADER 
2 HARDENED AND 
JUNIOR ‘ GROUND SHAFT 
Taking the place of two connect- 
AUTOMATIC ing rods. Is drilled to carry oil 


to all working parts. 


3 TOUGH BRONZE YOKE 
* Will outlast Babbitt and due to 


yy Ps Outfit 


Write for circular 




















describing and illus- large bearings, surface wear is 
trating the different negligible. 
Dunning Compressor THERE are NO connecting rods, wrist pins or 
outfits for various re- wrist pin bearings. No Nuts, Bolts or Cotter 
x , Pins in Crank Case. 

quirements. 

BUILT FOR DUNNING COMPRESSOR CoO. 

8401 Hegerman St. 
SERVICE Holmesburg, Philadelphia, Pa. ‘2 H. P. Outfit 
mes 









































BROWN TRUCK TANKS GIVE YOU THE MOST FOR YOUR MONEY 


NE CANT 


, i A Qo a 
fy (; a Ee) 
ISLES. Vw 


THE 0 1IGINAL NOKM CK MOTOR FUEL 
cqupmmmmamne? « scssxemmmccae ¥ , 









You can get a Brown tank in any shape you require. rugged construction, long life, and attractive 
" appearance. 

Brown truck tanks fit tight on your chassis and 
anteed thickness material, absolute tightness, keep your repair bills at a minimum. 


The prices are attractive. Write us for them 


In every Brown tank you may be certain of guar- 


BROWN SHEET IRON & STEEL CO. ST. PAUL, MINN. 
ee a ame ‘=_ = «= =» of OOF Out this cocpon and anil i¢ toga «ew oH we SO 
We are interested in your tanks. Send your catalog and prices. 

Diake Ol SEUOK 6.024.006 carerigs SL: 0. ear ee PS cs | a enemas 6) 1 ad Ste) ou 

(number) 


Other equipment on which you may send prices 


ES aioe ce ea eee eas sent ere Pe eee EN me ee An Cen Cre Par tara herr ae 
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Refinery Markets on Wax and Heavy Oil Products 


Pennsylvania, Oklahoma, Kansas, North and South Texas, 


Louisiana, Arkansas, California, and New England 











W AX ; Prices Prices Prices 
- NORTH LOUISIANA Mar. 14 Mar. 7 Feb. 28 
Prices Prices Prices 32-36 Gas oil, cracked (Gal 33 $ ry t t $3 
PENNSYLVANIA Mar. 14 Mar. 7 Feb. 28 94.90 Ges ail unevacked (Gl iti ‘40 s3c- ote 
122-124 White Crude Seale 37s + 4 3,- $1, - 41, 16-20 Fuel Oil ( Bbl 1.25 1.25 l “ l 0 l 
124-126 White Crude Seale ae H1o- 45¢ +! 453 = = . 
a . . ARKANSAS 
OKLAHOMA : i : 
sceaaaget ; 30-34 Gas oil... t $',;- 4 ' $ 
124-126 White Crude Scale t - 4 - 4%, 32-86 Gas oil ‘ sig 43; ‘ $3, 
CALIFORNIA | *Smackover Crude Fuel 1.25 1.27 1.25 -1.27! 1.25 1.27 1g 
White Crude Scale 6 7 6 7 6 7 *For unrestricted shipment 
*Per Po Ne or I 
Per Pound, New York ane CALIFORNIA* 
I l EL OIL 14-18 Fuel Oil ( Bbl. 80 1.00 80 1.00 40 1.00 
PENNSYLVANIA | 14-18 Bunker Oil ( Bbl 80 1.00 sO 1.00 80 1 oo 
36-40 Fuel Oil....... 6 61, 6 61,5 634- 614 30-34 Gas Oil (Bbl. 1.30) -1.35 1.30 -1.35 1.30 -1.35 
$0-34 Fuel Oil... .. 534-6 6 6°, e = 6x , ses Diesel Oil ( Bbl 1. lo 1.15 Ss 
28-30 Fuel Oil....... d34- 6 6 - 61, 6 6} *(San Joaquin Valley. San Francisco 4 per bbl. more 
. OKLAHOMA ' 5 NEW ENGLAND 
38-40 Straw distillate... 4 $1, oe 4 a% | F. O. B. Boston and Fall River 
36-38 Straw distillate = § $ : ~ #79 | 80-82 Gas Oil (Gal j 
**39-36 Gas oil straw (Gal { $14 4%4- 415 f4ity- 415 | Fuel Oil: Bunker ©) Bobi ays is Cig 
**32-36 dark Gas oil (Gal 334- 4 4 -— 43, 4 — 4% welatbo inker ¢ , +. 00 =. 00 =. Go 
*28-30 Fuel oil (Bbl.y. 2... 21.35 1.45 1.45 1.55 1.45 1.55 
*26-28 (Fuel oil Bbl.) : 1.30 1.30 -1.35 1.30 -1.40 . — ~s 
24-26 Fuel oil (Bbl.)... 1.22 1.27'4 1.25 -1.30 1.25 1.30 PETROLA Tl MS 
22-26 Fuel oil (Bbl.)... 1.20 -1.25 1.20 -1.25 1.20 -1.25 ; : ‘ : 9 ; 
18-22 Fuel oi] (Bbl.)......1.13 1.1734 1.18 -1.20 1.174%4-1.20 | PENNSYLVANIA (Cents Per Pound in Tank Cars 
16-18 Fuel oil (Bbl.)... 1.15 1.1744-1.20 1.1714-1.20 Snow White 714. 7 17. 7 - . 
14-16 Fuel oil (Bbl.). . bo be34-F 18 1.15 “1.17% EIS =F. 1734 Lily White 6 ears 6. 
*Zero cold test materia! bringing from 5 to 10 cents more per barrel. Cream White 5! 5', 5', 
+Prices nominal. Light Amber 25g- 234 2Sg- 234 g~- 234 
*k&Zero cold test gas oil sells at ', to 3¢ of a cent higher than higher cold test Amber 233-2 Jig- Q! 6- 2 
material. Red 2! - Wy ty 
1 ! ] 


KANSAS* 


38-40 straw distillate 5 5 

36-38 straw distillate 434 $34 

32-36 Gas Oil $1, $55 $3. 

18-22 Fuel Oil ...1.%3 -1.35 1.25 

24-26 Fuel Oil 1.45 1.55 1.45 
*F, O. B. refinery, Kansas destination. 


NORTH TEXAS 


38-40 Straw distillate. . . Sis- 4 $', 

32-36 Gas Oil (Gal.) cracked $34 3% 

32-36 uncracked gas oil. $ 

24-26 Fuel per (Bbl.) 1 50 1.52 1.5215 
GULF COASTAL 

Fuel ec 1.60 1.65 1.60 

Gas Oi! 5S1j- 5% 5', 


Green No. 5 Color 
| 


s- Sle *In barre 


$!., $3, 452 Lump 
+ $ $1 Brees 
r rt tl. Still Run 
wo }. 5S | 
! 
65 1.60 1. 65 | 
3, 514-53 | 


+ 34c¢ 4 pound more, carlots. 


te (be A PETROLEUM COKE 


OKLAHOMA 
Per ton in car lots 


*5.00 £5-86 %5-46 
2.00 2-2.25 2-225 
3.00 3.25-3.50 3.25-3.50 


Above prices are f. 0. b. refinery in tank car. They are the prices at which the 
bulk of the products on the open market move. Whoever has knowledge of any 
open market prices on any considerable quantity of goods differing from the 
foregoing, will favor us with this information. 
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ported, and only occasionally have they 
had to push sales. One large refiner 
has been devoting his time to the pro- 
duction of bright stock and motor oils. 
He has kept his neutral oil prices 
scmewhat high to keep from selling any 
more than possible. He said he could 
afford to make the material at the price 
he quoted, but could make more money 
on bright stocks than he could by sell- 
ing neutrals at a lower figure. This re- 
finer Thursday was 18 cars behind on 
bright stock shipments. 

The demand for semi-refined wax has 
been recently atid the prevailing 
quotation today was around 4 cents per 
pound. 


slow 


_—_ 


Benzol Market Easier 


NEW YORK, March 14.—The under- 
tone of the motor benzol market was 
easier in sympathy with gasoline last 
week, but no price readjustments were 
announced. Leading marketers were 
still demanding 23 cents a gallon for 
motor benzol in tankcars at the ovens. 

Several good sized contracts have just 
renewed and the big marketers 
look forward to a record demand this 
coming spring and summer. Spot 
supplies are moderate. Production has 
fallen off a little. Pure and 90 per cent 
benzol are in fair demand at unchanged 
prices. 


been 


March 16, 1927 


New York Domestic 
Market Weaker 


By Special Correspondent 

NEW YORK, Mar. 14.—Bulk gaso- 
line resumed the downward trend last 
week. Further crude oil price slashing 
has tended to discourage buyers who 
are looking for additional gasoline tank- 
wagon price cuts shortly. California 
gasoline is arriving steadily but 
deal of this has 
before arrival. 


a gor id 


been contracted tor 


Leading refiners were asking from 1114 
to 1134 cents a gallon tor U. S. Motor in 
tankcars at the refineries at the be- 
ginning of the week but the majority 


would have done 11 cents on Friday 
and Saturday. Many brokers and 
smaller factors were offering U. S. 


Motor at 11 
and 12 cents in tank cars delivered to 
nearby consumers. 


cents a gallon, terminals, 


Consumption of gasoline is heavy. 
Weather has been more favorable but 
the majoritv of jobbers are holding oft 
in anticipation of a further break in 
the market. Upstate buyers are show- 
ing a keen interest, judging trom the 
numerous inquiries from this source, but 
are buying strictly hand-to-mouth. 
Conditions in the Gulf market reflected 
those prevailing along the Atlantic sea- 


board. Refiners were offering U.S. Motor 
at 9'4 cents a gallon, refinery, and 10'4 
cents a gallon, in tankears delivered to 
the nearby trade. Buying was confined 
to immediate requirements. Tankwagon 


prices were advanced 1 cent a gallon 


in Georgia and Florida but no other 
changes were reported. 

Bulk kerosene was lower at New York 
last week. 


finers were asking 8 cents a gallon at 


For 41-43 water white, re- 


the refineries and 9 cents in tank cars 
delivered to the nearby trade, a reduc- 
tion of 1 cent from the previous week's 
price. Jobbing demand was disappoint- 


ing. Most consumers are holding oft 


tor lower prices. The cut of 1 cent a 
gallon, in the tankwagon price of kero- 
sene throughout the Standard Oil Co 
of New 
on Wednesday 


Jersey's territory, announced 
tended to add to the 


depression. 

Gulf refiners reported a dull kerosene 
market. Prime white 41-43 gravity was 
ireely offered at 7 cents a gallon, re- 
tank 
cars delivered to consumers. 
Water white 44 gravity was held at 
814 cents a gallon, refinery and 9% 
cents a gallon, delivered to nearby con- 
Tankwagon prices 


finery, and 8 cents a gallon in 


nearby 


sumers in tank cars. 
were weaker. 
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N. P. M. A. Convention and Crude 
Cut Make Resale Market Quiet 


CHICAGO, March 12 
HE third Mid-Continent crude re- 
T duction in 19 days, which became 
effective March 12, has left the Chicago 
resale market today in virtually the 
same position as at the end of last 
week and with the price structure at a 
lower level. Inactivity marked the close 
of the week as the trade sat back wait- 
ing for week-end developments. 


In addition to the unsettled crude oil 
situation another factor tending to 
ause a quiet market was the National 
Petroleum Marketer’s Association con 
vention here this week. Chicago sales 
igers were busy entertaining visit- 
ors and holding open house at_ their 
offices, and were not pushing sales. 


Activity was centered on 58-60 U. S. 
Motor gasoline again this week, with 
demand slight for other products. The 
trade reported jobbers were out of the 
market for burning oils, and that gas 
and fuel oil was selling in small orders to 
industrial users. Spot U.S. Motor gaso- 
line movement was small, and_ sales 


were scattered. 


Gasoline prices were down this week 


ron 14 to 1, cents. UU: S; Motor 


opened at 7% cents with some sales at 
7 its. and went to 7% cents Wed- 


/ | cent 4 

nesday. Quotations Saturday were 7 
. : rere , - ¢ rs ype 

cents with several refiners asking 714 

cents. The 60-62, 437 e. p. grade was 


734 to 8 cents Monday, selling a full 4% 


cent lower Tuesday, and at 734 to 714 
cents Thursday; with quotations today 
ranging from 7 to 714 cents. 

Higher gravity gasolines were down 
with 60-62, 400 e. p. material going from 
83% to 814 cents Monday to a market of 
8 to 8% cents through the week until 
today when a few cars moved at 8 cents 
and quotations ranged from 734 to 8 
cents. The 64-66, 375 e. p. gasoline 
sold at 9 cents until Wednesday when 
the market was 834 to 9 cents with a 
small movement today at 834 cents. 
The 68-70, 350-360 e. p. gasoline price 
had a wide range over the week, being 
91%4 to 934 cents Monday, 9 to 9% cents 
Tuesday until Saturday when quotations 
were at 9 cents. 

Kerosene went down a % cent Tues- 
day to 5% to 534 cents after selling 
Monday at 534 to 6 cents. Distillate 
price was a quotation over the week at 
4% cents. Gas oil prices also were lower. 
Straw zero cold test oil was 4% to 43% 
cents Monday, going to a market of 
4 to 4% cents Wednesday and was 
quoted today at 4 to 4% cents; dark 
zero oil sold at 4% to 414 cents early in 
the week and at 4 cents Monday ranged 
from 37g to 4 cents beginning Wednes- 
day. 

The steadiness which characterized 
fuel oil prices for some weeks was gone 
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this week with a lowering in prices. 
The low cold test 28-30 oil broke from a 
market of $1.60 to $1.65 last week to a 
price of $1.50 to $1.55 at the close ot 
this week. The 24-26 grade fuel was 
steady at $1.25 to $1.30 until today when 
the quotations were out at $1.22 to 
$1.2714. The 22-26 tuel also was 
steady at $1.22% to $1.25 until Thurs- 
day when this market went off 2% 
cents. The 18-22 fuel at $1.17% to $1.20 
Monday was $1.15 to $1.20 Wednesday 
and’ $1.15 to  Sil73 Smackover, which 
the trade reported the strongest of the 
fuels, was $1.25 to $1.2714 until today 
when the quotations were $1.25 flat. 
Spring-like weather was awarded this 
ie district over the week with 
some cloudiness and showers mixed in. 


arketi 


For next week the forecast is for fair 
weather in the southern portion with 
occasional periods of precipitation in the 
northern and central areas until Satur- 
day when rain will be general. Tem- 


peratures are to be mild early in the 
week, cooler in the middle, with more 
varm eather at the close. 


le é 


OILGRAM, 


Rtroleum Markets-Every Day 


3 CRUDE CUTS 
IN 18 DAYS 


ID-CONTINENT crude was cut 
on Feb. 22nd, March 5, and 
again March 12--- 


When and where will the next 
crude or tank wagon change be? 


What are the exact prices at 
which gasoline and kerosene moved 
in the past 12 hours? Or lubricat- 
ing oils, or export prices at the 
Gulf and New York? 


You’d know the answer to these 
questions this morning, if you had 
the OILGRAM on your desk. It’s 
your protection against quick 
changes in the market situation. 


If you ever needed to keep in daily 
contact with the oil markets---IT 


IS NOW. 


30c a day will bring this fast daily 
market service to you, $75 a year, 
or $25 for 3 months. Order your 
service from the nearest mailing 


point---TODAY. 


TULSA— World Building 
CHICAGO—360 N. Michigan Ave. 











CLEVELAND—887 Caxton Bldg. 7 





Week's Price Changes 
Tank Wagon Markets 


Gasoline Changes 

Standard of New Jersey—T.w. and s.s. 
prices gasoline reduced 1 cent through 
territory, March 14. 

Atlantic Refining—T.w. prices of gaso- 
line reduced 1 cent, s.s. price 2 cents, 
Philadelphia, to 17 cents and 21 cents 
respectively, March 13. 

Standard of Louisiana—T.w. and s.s. 
prices gasoline reduced 1 cent gen- 
erally through territory, except Mem- 
phis and Nashville unchanged and other 
Tennessee points cut % to 1 cent, 
March 14. 

Standard of Kentucky—T.w. and s.s. 
prices gasoline advanced 1 cent, Georgia 
and Florida, March 11. 

T.w. and s.s. prices gasoline reduced 
1 cent, Alabama, March 8. 

Continental Oil—The 1 cent increase 
in gasoline price at Albuquerque, N. M., 
and generally through New Mexico on 
March 7, was to cover increase of 2 
cents in state gasoline tax effective that 
date. Total tax is now 5 cents 

T.w. price at Albuquerque, without 
tax, should have been 18 cents in the 
tank wagon table of the March 9 issue, 
and tax should have been shown as 5 
T.w. price in 


cluding tax was correct at 23 cents, and 


cents, instead of 3 cents. 


S.s. price at 26 cents. 

Canada—Among the exceptions in th 
gzeneral 1 cent decline in gasoline prices 
through Canada on March 1, was Van- 
couver, which was unchanged; t.w. price 
at Cochrane, without tax, should have 
been 29.5 cents; with 3 cent tax, 32.5 
cents; s.s. price, 40 cents; and kerosene, 
29 cents; s.s. price at Sydney, N. S., was 
incorrectly shown at 38 cents, it should 
have been 36 cents. 

Kerosene Changes 

Standard of New Jersey—hKerosene 
prices reduced 1 cent generally through 
territory, excepting Cumberland, Md., 
which was cut 34 cent, and Baltimore 
and Washington, D. C., which were un- 
changed, March 9. New t.w. price ts 
14 cents generally. 

Standard of New York—kKerosene 
prices reduced 1 cent generally through 
territory to 16 cents generally, March 
10. Buffalo and Rochester were un- 
changed at 14 cents, and Boston un- 
changed at 15 cents. 

Standard of Indiana—Kerosene prices 
reduced 1% cent through Illinois, except 
Chicago unchanged, and 2/10 cent in 
Iowa, and 3/10 cent in Missouri, March 
14. 

Standard of Ohio—Kerosene prices re- 
duced 1 cent through Ohio, March 5. 
New t.w. price is 16 cents generally. 
Notice of this change came too late to 
correct prices in the tank wagon table 
ot March 9 issue. 

Standard of Louisiana—Kerosene 
prices reduced 1] cent, through territory, 
March 10. 

Magnolia Petroleum—Kerosene prices 
reduced 1 cent, Little Rock and Fort 
Smith, Ark., to 12 cents t.w., March 2. 
San Antonio kerosene reduced 2 cents, 
to 12 cents t.w., March 4. 


NATIONAL PETROLEUM News 





























Tank Wagon, Service Station Markets for Gasoline and Kerosene 
- In United States Territories and Canada 
gh — 
These Prices in Effect March 14, 1927 
S.0. NEW JERSEY TERRITORY S. 0. INDIANA S. O. OHIO 
Its 
Cue Oil Gasoline Oil Gasoline Oil 
: T. W. Tax T.W. S.S. T.W ae Total 
.S. ‘i City. N.J. sae ao ae T.W. Taz T.W. S.S. TW. TW Tee T.w. SS. TW 
n- —— Wy. - 2 2 tt. = Chicago, Ill......... 16 0 116 #18 18 All Ohio points...... 19 2 @ 2 16 
is po a ii ‘a tence 7 4 +4 ML .4 Deeater, ||. ee 16.2 0 16.2 18.2 138.1 
; me yaoenag ott" 17 @ 19 ~ 10 E. St. Louis, Ill...... 15.1 0 15.1 17.85 12.2 
er ie ar ‘ i. pS i4 Le || ee 16.4 0 16.4 18.4 13.3 
at Washin st D.C...117 @ 19 ec .. Peoria, 1) See 16.2 0 16.2 18.2 138.1 as — : 
at, No _ eploeaee 4% 91.6 Quincy, Il.......... 16.2 0 16.2 18.2 10.9 MAGNOLIA PETROLEUM 
Norfolk, er" 7 akg 21.5 24.5 14 Indianapolis, Ind....16.2 3 19.2 21.2 14.2 
"= Richmond, Va.......17 439 21.5 24.5 14 South B real tnd Rie a ee Muskogee, Okla... .. 3 S$ 16 19 
: Roanoke, Va........ 17 444 @1.5 24.5 14 — sola lea > * 19.4 21.4 14.4 Oklahoma City...... 13 3 16 19 12 
ria ’ 2 a etroit, Mich. 168 2 18.8 20.8 14.7 Ss =) ae 13 3 a 9 ps 
Petersburg, Va...... 17 446 21.5 24.5 14 ; , Okla tees : 16 1 12 
Williamsbur 4 ee 4% 215 * is b ssc Ra ids, Mich. 16.7 : 18.7 20.7 14.6 Fort Smith, Ark..... 14 4 18 2] 1 
Charleston, W. Va...17 334 20.5 23.5 14 a a cee (ee ae un. ee ans mM 6 » © 8 
ed Clarksburg, W. Va...17 $14 20.5 23.5 14 Maddie ay. Wis. .... 6. 18. . ov. Texarkana, Ark..... 17 4 t*21) t*21 15 
. es wietace a eenee -¢ .¢ 3. ** KT. | (&KTT 
Keyser, W. Va...... 17 8314 20.5 * 14 a W Wi bp 3 - 18.3 Ps . 1S : Dallas, Tex....... 16 1 17 17 15 
Parkersburg, W. Va..17 334 20.5 23.5 14 a. 172 2 19.2 21.2 14 Fort Worth, Tex...t114 1 tf15 tf1s 13 
ise Wheeling, W. Va... .17 $34 20.5 23.5 14 Mi Fosse, Wis.....- Le 19. , Houston, Tex... ... t16 : 3 15 
& , nae rs Minneapolis, Minn...15.2 2 17:2 19.2 19:9 S i 
vi Charlotte, N.C..... 7 4 21 24 15 : " an Antonio, Tex...t16 9 1 f17___ $17 12 
, Hickory, N.C 17 4 21 4 15 Duluth, Minn....... 17.5 2 19.5 21.5 13.9 E} Paso, Tex. . ... ***16 1 ***]7 ***]7 16 
on Hich Poi 4 Fee oe . Mankato, Minn..... 1k 2 19.1 @1.1 138.7 § : 
I igh Point, N.C....17 4 21 14 Des Moines, Iowa... .14 @ 16 18 13.3 *Within city of Texarkana, Ark., the state tax on 
2? Mt. Airy, N.C...... 7 + 21 24 14 Davenport, lowa....16.5 2 18.5 20.5 13.3 gasoline is Ic _ gal. conforming with the Texas 
' Salisbury, N.C...... 17 4 21 24 14 Sioux City, lows... .16.1 2 18.1 20.1 12.9 State tax. In Texarkana district outside of the city 
la ee as shee Li : a2 25 ; $ Mason City, Ta vee 16.5 2 18.5 20.5 13.3 the 4c state tax applies. 
pis “ . si 3 “* = _ a 3 ey fo bee: ay 2 7.6 19.9 12.3 tSc per gal. discount to dealers. 
ealers set own prices. 5. O. New Jersey does ansas City, Mo. 16 2 18 20 11.6 . : > " 
ul not operate station. St. Joseph, Mo..... $16.5 2 18.5 20.5 12.2 or = = ro sea ” — oa 
he - am Fargo, N. D......... 18.9 2 20.9 22.9 15.9 ¢ per gal. discount to dealers arch 3 
S.0. NEW YORK Grand Forks, N.D...19.2 2 1.2 23.2 16.2 #**2¢ per gal. discount fo dealers, Feb. 28. 
sat Due to local price conditions at many points in Minot, N.D........ ..18.9 3 20.9 22.9 15.9 
o.. S. O. New York territory, actual prices on both Pierre, S. D......... 17.5 $ 20.5 22.5 14.9 
1 sesoline and kerosene are bes made at under the akong 7 seteeeees pe : bi <2 Low 
ii- ted t i k d bel ichita, Kans....... ‘ 6.% : ; 4 > Dp TADOT 
a aux Wak hat ee a fe Bartlesville, Okla..:.14.8 $ 17.8 19.8 11.8 V. M. & P. NAPHTHA 
Alb NY. : i : Ql 0 21 23 16 **Dumps of 50 gallons or more, Ic discount through 
Buffalo, ) i ae 20 0 20 23 14 territory, except in Chicago where lc discount ap- (Changes es a coincident with 
he +Rochester, N. Y....19 0 19 99 14 plies on dumps of 100 gallons or more. asoline price changes) 
ares Syracuse, N. Y...... 21 0 21 23 16 *Includes city tax of 4c » 
es . 72es Oleum V.M.&P. Cleaner 
tt yeaa yy Reaeee es 21 ; - = by tIncludes city tax of le. Spirits Naphtha Naphtha 
ae Manchester, N. H....21 2 23 25 16 Chicago........... 18 20 20 
= Burlington, Vt...... 21 2 23 25 16 Detroit. ......-.... 19.7 21.7 21.7 
ve Stn shoal bk 1 Kansas City........ 18.2 20.2 20.2 
Ge n steel barrels. S O NEBRASKA Milwaukee......... 18.7 $22.7 *22.7 
oud Landi re y- es Ss. axis bag is selling a sali cali . Minneapolis....... *22 *24 *24 
: second grade of gasoline at Rochester, from 2 to 3c . eee 17.9 19.9 19.9 
aes below the above posted prices which. apply on its Saaie, Hoek Satchel ap . ae eng ay Lo Cee 21 wen 
me MECUOOB. 2. ee ee eevee . e i. . * 
1d Socony grade. ae 16 2 18 20 18.75 Includes gc state tax. 
i ATLANTIC REFINING North Platie:000.0017.75 @ 19.75 21.7514:5 
Pittsburgh, Pa...... *23 15 eee oe ee sina a ee 
Philadelphia, Pa..... 7 5 i *2] 15 
— |. ee 18 : 18 *23 15 : - 
, OS oe 18 18 *23 15 Y 
ne ’ 
Seranton, Pa........ 18 * 18 *23 15 c ONTIN VENT: AL OIL C A N A D A 
gh nao | err 18 * 18 *23 15 
d. Dover, Del.......... 18 2 20 23 15 Denver, Colo........ 17 2 19 21 13.5 
‘ Wilmington, Del..... 18 2 20 23 15 Pueblo, Colo........ 15 2 17 19 15.5 
re Providence, R.I..... 21 1 22 24 17 Grand Junction, Colo.20.5 2 22.5 24.8 19 ' : 
n- Boston, Mass........ 21 0 21 23 15 Casper, Wyo........ 17 3 20 22 14 (Per Imperial Gallon, which is 1.2 American 
‘ Springfield, Mass... .2 0 21 23 17 Cheyenne, Wyo..... 18 3 21 23 15.5 Gallons) 
1S orcester, Mass..... 21 0 21 23 17 Butte, Mont........ 19 3 22 22 19 : 
Hartford, Conn...... 1 ¢ &@ @& i Helena, Mont....... 21 S$ 2% 26 419 ONTARIO 
New Haven, Conn. ..21 2 23 25 17 Salt Lake City, Utah..19.5 3% 23 25 17 - 
ne *2-cent state tax is collected by retail dealer and Boise, Ida..-........ 21.5 4 25.5 27.5 19 — = 
gh paid by him directly to state. — Falls, ~~ -— 1.8 4 25.5 27.5 19 T.W. Tax TW. S.S. T.W 
ch tDue to the highly competitive conditions in Erie, REERENGNS, Ie Hie. . 1S : eS ov 18 T , oa is r re . - A 
. actual tank wagon and service station prices are Oetaw i tera ala a5 3 26.5 a 23 
n- under posted prices quoted above on nee ee ee 
W- S. O. KENTUCK cy S, O. CALIFORNIA Pt. Witham. ........ 26.5 3 29.5 33 25.5 
MANITOBA 
Lexington, By: eaeead 5 22 25 17 a 19 $ 22 sae 
"eS Louisville, K ae 5 2 2 17 Sep ae kg OO ; 25 8625.5 § Winnipeg: .......... 26.5 S$ 29.5 $3 25.5 
Covington 16 5 21 24 17 Los Angeles, Cal..... 18.5 2 15.5 18.5 15.5 
pt Clarkedale, : yas s a ae 4 20 23 14.5 Fresno, OC Serer 14 2 16 19 16.5 SASKATCHEWAN 
in Gulfport, Miss Be ees t17.5 4 TH21.5 24.5 15 San Francisco, Cal....14 2 16 19 15.5 Regina.............29.5 0 29.5 34 19.5 
Jackson Miss 16 4 20 @3 15.5 Rono, Nev pe ee nee eee 18 4 22 25 19 
ch Natchez, Miss.......15.5 4 19.5 22.5 15 Portland. Ore....... o> F = S. Fe ALTE 
Vicksburg, Miss..... 15.5 4 19.5 @2.5 15 Seattle, Wash. ...... 4 862 61600 1916.5 Edmonton..........28.5 @ $0.5 34 27.5 
Birmingham, Ala....17 4 21 24 17.5 Spokane, Wash...... 18 2 6200 2S 20.5 Calgary......02..... 26.5 2 @8.5 $2 25.5 
re- Mobile, Ala.........16 4 20 2% 16 Tecoma, Wash...... “cs 6 BD WS ; ; 
5. Montgomery, Ala... .18 4 22 25 ¥18.5 BRITISH COLUMBIA 
Atlanta, — Bicecees i Hs @1 24 18 Vancouver..........22 $ 25 29 
iy. Augusta, Ga.......117 3 21 24 7 
ai Macon, Ga......... t17 8% 210 eB S. O. LOUISIANA QUEBEC 
Savannah, Ga...... T17 83% 21 23 16 nO ae en MOMS: «405: 23.5 $ 26.5 30 23 
ble Jacksonville, i ae 15 4 19 22 16 . : A Quebec City......... 25.5 $ 28.5 $2 25 
Migeal, Fis. 0.0 cces 17 4 21 24 7.6 Little Rock, Ark..... 13 4 17 ‘0 12 Three Rivers........ 25.6 $ 28.5 $2 25 
Tampa, Fla 15 4 19 éo 16 Alexandria, La...... 13 2 15 Is TI4 
ne Pansacola,........ **1G 4 20 23 16.5 Baton Rouge, La... .12 2 i+ 17 t1lz.5 NEW BRUNSWICK 
Cee wnictia ; Lake Charles, La....13.5 2 15.5 18.5 1+ Bi ic acanc 26.5 $ 29.5 34 26 
ry, Loca privilege tax of 1 cent on gasoline and 4 New Orleans, Bas. 1Sc& 8 15.5 18.5 TiS M t 26.5 3 29.5 34 6 
‘ cent on kerosene at Montgomery included. Shreveport, La. . 12 2 14 17 +15 AES EERSTE . ee ar 
tGeorgia has \% cent per gal. inspection fee on Lafayette, La....... 13 2 15 18 13.5 NOVA SCOTIA 
pes gasoline which is deducted as well as the state Bristol, Tenn........ 16 3 19 22 14 Halitas.< ccc ucececct@é 3 29.5 34 26 
t gasoline road tax of 34% cents, to get the actual Chattanooga, Tenn...15.5 3 18.5 21.5 14 Sydney.............28.5 8 31.5 36 28 
or net tank wagon market to dealer. Knoxville, Tenn..... 6.5 9 18.5 21.5 15 meets ; 
q **Both tank wagon prices include le city tax at canes — Witave.s 15 3 18 21 15 PRINCE EDWARD ISLAND 
ts Pensacola, which went into effect Oct. 15, 1926. Memphis, Tenn......14 s 17 20 14 Charlottetown....... 26.5 8 29.5 33 26 
ttBoth tank wagon prices Fd pee include *Includes le parish tax on gasoline. Note: In districts surrounding these points le 
Harrison eounty privilege tax of 2 tKerosene prices in Louisiana include Ic state tar. additional is added to city price. 
Ws March 16, 1927 ill 











Export Buyers Watching Prices but Refuse 
To Buy on Falling Market 


By Special Correspondent 


NEW YORI, March 14 


XPORT buyers were inquiring tairly actively for bulk cargoes ot gaso- 
i line and gas oil at the start of the week, but purchases were confined to 


hand-to-mouth quantities. 


gasoline and kerosene has tended to discourage foreign buying. 


Crude price cuts along with the reductions in 


Gasoline 


stocks abroad are comparatively small but Europeans will not purchase with 


prices declining. 


Waxes resumed the downward trend while lubricating oils were also 
easier. Gas oil, however, has been holding fairly steady while the demand tor 
bunker oil has been good and bids of $1.50 a barrel for cargo lots at the Gulf 


ports were turned down last week. 


Export Gasoline—New York 

Export demand for gasoline lagyed 
last week. The market was unsettled 
and prices were lower. U.S. Motor was 
freely offered at 11 cents a gallon, bulk, 
Buyers with export connec 
tions were following the market closel\ 
but apparently are content to await 
turther developments. There was an 
inquiry from the United Kingdom for 
45,000 barrels of U S. Motor, water 
white kerosene and translucent gas oil 
for April shipment but this did not ma 
terialize. 


refinery. 


Cased gasoline demand was better, and 
one of the big Independent refiners is 
reported to have sold 55,000 cases of 
U. S. Motor and 64-66 gravity 375 end 
point gasoline for Mav shipment to the 
Levant. The prices were not divulged. 

Export Gasoline—Gulf Ports 

Export gasoline demand lagged. Prices 
showed further declines and competition 
among the big refiners was keen. It was 
rumored that one of the big Inde- 
pendents had sold 55,000 barrels of U.S 
motor and 64-66 gravity 375 end point 
vasoline for nearby shipment to France 
but confirmation was lacking 


On Saturday U. S. Motor was avail 
able at 834 to 9 cents a gallon; 60-62 
gravity 400 end point at 934 cents; 61-63 
gravity 390 end point at 10'% cents and 
64-66 gravity 375 end point at 107% cents 
a gallon. A large Japanese buyer ts re 
ported to have purchased 50,000) cases 
of U.S. Motor and 64-66 gravity 375 end 
point gasoline at $1.90 and $2.10 a cas 
for April shipment. The prices were 
not confirmed. 


Export Kerosene—New York 

Export demand tor kerosene was ver) 
light, Foreign buying interest was con 
fined to small lots of barreled kerosene 
and no bulk sales or inquiries were dis 
closed. The market was weak and 41-43 
water white was freely offered at 8 cents 
a gallon compared with 9 cents the 
previous week. For 43-45 water white 
the quoted price was 9 cents a gallon 
There have been a tew scattered in- 
quiries for part cargoes ot kerosene for 
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June-forward shipment to the continent 
but no sales were reported last week. 

Cased kerosene demand was a trifle 
more active and one of the leading In- 
dependent refiners sold a lot of 40,000 
cases of prime and water white for April 
shipment to the Far East. 
were not disclosed. 


The prices 


Export Kerosene—Gulf Ports 


Competition among refiners was keen- 
er last week, and the undertone was 
weak. Stocks of kerosene are accumu- 
lating. Leading refiners were offering 
prime white 41-43 gravity at 7 cents a 
gallon and 44 water white at 8 cents a 
gallon, without attracting buyers. Euro- 
pean consumption of kerosene is large 
but Continental marketers’ agents over 
here are operating on a very small scale. 
No bulk inquiries were recorded. 

Cased kerosene held fairly steady. 
There has been a slump in the demand 
from China which is attributed to the 
unsettled political conditions. However 
the movement to South America is gain- 
ing and water white in cargo lots was 
quoted at $1.70 a case while prime white 
was held at $1.60 a case, same basis 


Bunker Oi1l—New York 


export demand tor bunker oil lagged 
last week but the domestic buying 
let-up, 
break in crude oils. 
are doing a good contract busines at 
$1.75 a barrel f.o.b. refinery and $1.81" 
a barrel t.ass. New York 
fineries, There has been an unusually 
vood demand for this oil so far this 


showed no regardless of the 


Leading refiners 


harbor re- 


vear and the declines in crude oils have 
not had any bearing on this market so 
tar. Diesel oil demand was good at 
$2.50 a barrel, refinery. 


Bunker Oil—Gulf Ports 


bunker oil was 
a shade more spirited last week. There 
were bids trom two different buvers, of 
$1.50 a barrel tor grade C in cargo lots 
but these were turned down, refiners 
refusing to sell below $1.55 a barrel. In 
small lots for bunkering purposes, the 


Demand tor grade C 


price was well maintained at $1.65 a 


barrel f.o.b. New Orleans. At Tampico 
in small lots for bunkering the price was 
$1.00 a barrel including taxes. No cargo 
offerings were reported. Heavy Panuco 
crude oil was nominal at $1.40 a bar- 
rel, t.o.b. Tampico taxes to be added. 


Gas Oil—New York 


Domestic demand for gas oil was 
more active last week, but export buy- 
ing was. still confined to very small 
quantities. Continental buyers, however, 
are keeping in close touch with the mar- 
ket. New York harbor refiners were 
asking 6% cents a gallon for 36-40, in 
bulk at the refineries while 28-34 was 
offered at 6 cents a gallon, same basis. 
A large part of last week's movement 
was against standing contracts. 


Gas Oil—Gulf Ports 


The tone of the Gulf gas oil market 
was tairly firm last week regardless ot 
the weakness in the other refinery prod- 
ucts. Leading refiners were still asking 
47g cents a gallon tor 32 plus dark oil 
at the refineries while 26-28 red trans- 
lucent was well held at 5 to 5% cents a 
gallon. There was an inquiry from the 
United Kingdom for 35,000 barrels of 
transparent gas oil, and it is expected 
that one of the leading refiners will 
book this order. 


Lubricants—New York 


The export demand for lubricating 
oils, although spasmodic was more ac- 
tive last week. However, the majority 
ot toreign buying orders have been con- 
tined to very limited quantities the past 
tew weeks. With crude on the decline 
Europeans are looking for reductions 
in the Pennsylvania lubricants. Penn- 
svlvania 600 s.r., unfiltered cylinder oil 
was available at 18 cents a gallon last 
week against 19 cents the previous week. 


Lubricants—Gulf Ports 


Prices were a shade easier last week. 
Export buying lagged and was mainly 
confined to a few hundred barrels tor 
prompt requirements. No cargo sales 
were reported. Competition among the 
big refiners was a little keener than 
during the preceding week. Domestic 
demand, however, has been fairly active 
and the majority of refiners feel confi- 
dent that there will not be any price 
slashing in this market. 


Wax Market—New York 


Export demand for the white crude 
scale waxes lagged again last week. The 
European market is well stocked with 
Asiatic wax, which ordinarily would 
have been marketed in China. Local 
buyers continued to operate on a very 
small scale, although one dealer reported 
a sale of white crude scale 122-124 A.m.p. 
at 334 cents a pound for nearby delivery. 
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Fully refined waxes were also weaker 
and competition among local sellers was 
much keener than during the preceding 
week. 


Wax Market—Gulf Ports 


Foreign demand for white crude scale 
wax lagged. There was a much easier 
tone evident. Sellers were still quoting 
white crude scale 124-126 A.m.p. at 334 
cents a pound, with rumors current of 
shading. Semi-refined wax was offered 
freely at 3.90 cents a pound tor 124-126 
A.m.p. but no sizable sales at this price 
were reported. Fully refined waxes 
marked time. Offerings were fully as 
numerous as during the preceding week 
on a basis of 4.45 cents a pound for 125- 
127 A.m.p. South American buyers have 
been following the market more closely 
but are still holding off. 


Petrolatums 


Trading in petrolatums was light last 
week. seu eR buyers are inquiring 
more actively Lut operating on a small 
scate. Domestic demand was not up to 
expectations. Medicinal oils were quiet 
and unchanged. 


Pennsylvania Light Oil 
Market is Quiet 


CLEVELAND, March 14.—Buying of 
light products has been hand to mouth 
in western Pennsylvania refinery war- 
kets following the crude price 1educ- 
tion of a week ago. As far as can be 
learned there has been no buying of 
gasoline for storage but refiners report 
movement covers present retail demand, 


Gasoline prices have fallen as compe- 
tition from the Mid-Continent and from 
large eastern refiners, who are virtually 
meeting the western competition, has 
increased. Gasoline quotations today 
cover a wider range than a week ago, 
and depend largely on whether the re- 
finer is anxious to sell now or hold his 
goods for better markets expected with 
spring. 

Kerosene movement is normal but no 
stocking by jobber is being done. luel 
oil movement is fair to good, and re- 
finers with cracking plants are paving 
614 to 6% cents for 36-40 straw color 
oil where the haul from producing re- 
finery is short. For consumption as 
fuel the price for the same grade runs 
6 to 61% cents but the haul to consuming 
points is longer. 


Buyers report neutrals are still scarce 
but cars of 150 and 200 viscosity No. 3 
oils are said to be regularly available 
on the open market although they dis 
appear quickly. 

Bright stocks are steady, filtered 
stocks firm and steam refined freely of 
fered. Two refiners reported today they 
were holding their wax off the present 
weak market. Those who are selling 
their wax production have reduced their 
prices. 
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New York Export Market 


GASOLINE Mar. 14 Mar. 7 
U. S. Motor Bulk Ref........11 1, ll 
U. S. Motor cases...........25.65 26.65 
KEROSENE 

43-45 150W.W.Bulk Ref. ..... 083, ont, 
41-43 Prime White Bulk Ref...08 oo 
43-45 150 W.W.Cases........ 18.65 -19.15 
42-44 110 S.W.Cases........ 17.65 -18.65 
GAS OIL 

36-40, Bulk Refinery........ -06 % -06% 
28-34, Bulk Refinery........ -06 06 
MEXICAN BUNKER OIL 

Grade C. f. o. b. ref. Bulk.... -1.75 -1.75 
Diesel Oil f. o. b. ref. Bulk... -2.50 -2.50 


LUBRICATING OILS 

The following prices are cooperage basis f. b. 
New York, products being manufactured by iota 
refineries. 
CYLINDER OILS (Bbls.) 


1 inch Immersion Test; All Penna. Products 


Bright Stock dark........... 48% -43 4 
Filtered D 600. 0000 e 84% -3444 
Filtered E 600-Warren....... 28 -28 
Unfiltered 600 s.r........... 18 19 -20 
Unfiltered 650 s.r........... 2314 -24'4 
600 Flash s.r........ owner 7 -27 
GOP PINON 6 ik cccvccedeceses 38 -38 


RED PARAFFIN (Bblis_) 
(Viscosity at 70) 


$00 vis.........No.5 color -1944 -19% 
250 vis.........No. 5 color -17! -18 


475 Viscosity....No. 5 color -2 -23 


NEUTRAL OILS (Bbls.) 
(Viscosity at 70) 


2600 Pale: ..<... No. 8 color ~42% —4234 
Cy No. 3 color -38 -38 
pi | Se No. 3 color -36 4 -36'; 
BLACK OIL (Bbls.) 
ee 13% -13\% 
RO Cobb tinle c. ccs ces easesc 14\% -14\% 


MEDICINAL OILS 


(Includes Price of Drums) 
(Penna. Stocks) 


Mar. 14 Mar. 7 


Domestic 875-.885 8. g...... - .85 - .85 
Domestic 865-.870 8. g....... -75- .80 .75- .80 
Russian 885-.890 s. g. 325-330 

Wi. cicccdecevenescaceee 1,00-1.10 1.00-1.10 
WAXES 


(Penna. Stocks) 
(In Cents per Pound, F. A. S. Carload Lots 


WHITE CRUDE SCALE (Shipped in Bbls.) 


DORE TG Aa OG Be oie kc caccsions 0334 O+ 
ISG ISG A. WS Bs 2 ccc cccses 0375 +10 


FULLY REFINED (Shipped in Burlap Bags) 


128-125 A. m. p. Philadelphia. OF $65 
pC A ag. SS Sens O4 $.65 
128-180 A. m.p............ 043% O43, 
peo De ee Os oO 
Be eee 0534 0534 
BODNS? Be MBs coc cc ccess 06 06 


YELLOW CRUDE SCALE 
ROBT Oe ir Give cb ce csc ces 03 O's 


PETROLATUMS 


(Penna. Stocks) 
Per Pound 


Des Greew. «sic cecccceces 017% 017% 
WOMIINOINE So oc cciicd ce ssle se 0314 031, 
EMO MMMDEEs 6c ediccccvc cues 033% 03% 
sooo (0 eee 0334 0334 
eT Tere ee ee 06 06 
Lily White Bens tae daiae oa eis 077% 077% 
SM WON on eres cecaaekan 0874 0875 


Gulf Export Market 


GASOLINE 
F. O. B. Seaboard 
(Shipments of 20,000 Bbls. and over) 

Mar. 14 Mar. 7 
U. S. Motor, Bulk.......... 087s -.09', 
60-62 400 e. a) ees 09 -.10 
61-63 $90 e. P. | 10 -.10 
64-66 375 e. | See 10 -. 11 
U.S. Motor, Canon Canine lots) 1.90 -1.90 
64-66 Cases (cargo lots)..... 2.10 2.10 
KEROSENE 
Water White, 43-45 Bulk.... .0734 OS 
Prime White, 41-43 Bulk... .06 -07 
Water White,cases(cargo lots).1.70 1.70 
Prime White,cases(cargo lots).1.60 1.60 
DOMESTIC GAS AND BUNKER OIL 
26-28, gravity, Bulk*........ 05% 05 -05's 
32 plus, bulk, Dark........ 05 -04% 
Grade C, Bunker oil... |... = -1.65 
Cc ar Mo neces ty ade egedecne .55 -1.55 


ranslucent through neck pe a 4 02. bottle. 


MEXICAN CRUDE AND BUNKER OILS 
F. O. B. Steamer Tampico 


Heavy, Panuco crude 


Taxes to be added. .......nominal nominal 
Grade C, Bunker oil Taxes ) 
paid cargoes............. nominal nominal 


Grade C, Bunker oil, F. O. B. 


Tampico, For Bunkering 
Purposes, taxes paid....... 1.65 1. 60 
SOUTH TEXAS 
(Viscosity at 100° F; cold test 0) 
(Tanker, F. O. B. Houston) 
*LUBRICATING OILS Mar. 14 Mar. 7 


100 Vis. No. 2 Unfiltered Pale. 07 08 
150 Vis. No.2}4Unfiltered Pale 09 10 
200 Vis. No. 3 Unfiltered Pale. 10 10% 
300 Vis. No. $3 Unfiltered Pale. 11 12 
500 Vis. No.3 44 Unfiltered Pale 13 13° 
200 Vis. No.5 4% Red Oil... ... 08 09% 
300 Vis. No. 5 4% Red Oil...... 09 10% 
500 Vis. No. 6 Red Oil. ...... 11 12 


*These prices are entirely nominal owing to wide 
fluctuations. 


Pacific Export Market 


(Cargo lots quotations at seaboard, Los Angelee 
Gravity test on A. P. I. scale) 
Mar. 14 Mar. 7 
Comtian. U. S. Motor— 


PM vechivewecky «seas 8'.-9 8',-9 
eucken U. S. Motor— 
blends and special cuts..... 9'4-11 9'4-10 
Gas Oil, 30°—34° per 
MT  Nendcagacucadad 4 $1.2244-1.30 1.30-1.35 
Diesel Oil, 27°—plus per 
Mt. oc wautoadeatasaede $1.00-1.15 1.00-1.15 
Bunker Oil, 14°—18° 
| EE eer $8 .80-1.00 .80-1.00 
Fuel Oil, 14°—18° per 
See eT ee 8 .80-1.00 .80-1.00 
Kerosene, W. W. 38°—40° 
per gal., 125-150 flash 
Was cveseesinnuedasens 06 -06'4 .054- .06 
Cased Goods 
Gasoline, U. S. Motor....... $2.25-2.40 -2.25 
Kerosene, W. W. 38°—40° 
per case, 125-150 flash..... $1.50-1. 6081. 45-1.55 


N. Y. Domestic Market 


The Le omy ht oil, gas and fuel oil prices are 
F. O. ~ refineries, being products made 
kom Domestic (including California) and Mexican 
Crudes. 


Mar. 14 Mar. 7 

Gasoline :— 
California Motor, cargoes laid 

pO DS eae 11 -11'4 
U. S. Motor Tank Cars De- 

livered greater N. ¥. 12 -12% -12'% 
U. S. Motor Tank Cars Bay- 

QIN asc uctatdannnedtaes 11 -i1 
U. S. Motor Tank Cars, 
*Atlantic Seaboard Terminals. -10 11 
Kerosene :— 
43-45 150 W. W. TankCars 

de’d greaterN.Y...........- -09 -10% 
41-43, Bulk Ref. Prime...... 08 -08'4 -09 
Fuel Oils :— 
Grade C Bunker f.o.b.N. Y.Ref -1.75 -1.75 
Diesel Oil f. 0. b. Refinery... . -2.50 -2.50 
Gas Oil, 36-40, Bulk Refinery.. -06 4% -06 Y% 
Gas Oil, 28-34, Bulk Refinery.. ~06 -06 
Furnace Oil, 38-42, Bulk, 

MN Sc ceccnccweaccees -07% -07% 


*New York, 
Charleston, S. C. 


Philadelphia, Portsmouth, Va. 
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Crude Oil Prices, as Posted by Major 








EASTERN FIELDS 


Posted by Joseph Seep Purchasing Agency) 
Penna. Grade Oil in New York Transit Lines 


Alleghany, N. Y. District)...... $3.15 
Bradford District Oil in National Transit Lines 
ERENT COPIRTIODD vo: 00: 0 acne © voces $.15 
Penna. Grade Oil in National Transit Lines 
Other Pennsylvania)................ 3.05 
Penna. Grade Oil in Southwest Penna. Pipe 
Lines (Other Pennsylvania) a castigo etn Crs S205 
Penna. Grade Oil in Eureka Pipe Lines 
West Virginia)............ . 3.00 


Penna. Grade Oil in Buckeye Pipe Lines 


Macksburg, O. district).......... : 2.85 
Keister. Grade in National Transit Lines 
Butler CO.) oc o's 6.00 cess sr siepeccsiscsis ae i 
‘abell Grade in Eureka Pipe Lines 
West Virginia)..........00s eo eae . 1.506 
Corning Grade in Buckeye Pipe Lines 
DD Ss ak Cs Ek wee eae ees shi ats 1.65 
Corning, O. heavy grade.......... acon. Dee 
Somerset Oil in| Cumberland P ipe Lines 
[OT ETE EE watintseret 1.65 
Ragland Grade in Cumberland Pipe Lines 
Kentucky)... pie penn ts 95 


*Somerset oil run prior to Oct. 1, 1922 takes price 
f 6 cents lower than above quotations, 


Posted by Stoll Oil Refining Co 
Oil City, Ky., oil in Stoll lines.. ¥1.65 
CENTRAL STATES FIELDS 


Posted by Ohio Oil Co. 
Effective March 14, 1927 


Wooster 1.77 Ply mouth $1.33 
Lima ; ahae Western Kentucky 1.33 
Waterloo - a Sd Canadian Petrolia 2.11 
Indiana 1.48 *Oil Springs ».18 
Princeton 1.60 *Posted by Imperia i” 
Hhinois 1.60 Oil Ltd. 


OKLAHOMA, KANSAS And NORTH TEXAS 
Prices of Prairie Oil & Gas Co. 


In Oklahoma, Kansas, North and East Central 
Texas 


Effective March 12, 1927 


02.12 B4-SE8. «onc ce OR 
1.14 $5-35.9... 62a) ee 
1.16 36-36.9 re 
1.18 37-37.9. 1.30 
1.20 Se err oe.) 
1.22 | | 1.34 





+0-40.9 oo 61.36 CS ere $1.50 
$1-41.9 1.38 48-48.9 ee 
42-42.9... . .. 1.40 din eT 1.54 
$3-43.9. ‘ os oe SOOO. sv ccccaws 1.56 
$4-44.9 . Bae 5S 2 ree 1.58 
$5-45.9 1.46 52 and above..... 1.60 
$6-46.9 1.48 


Above schedule met on March 12, by Gulf, Mid- 
Continent Pet. Corp., and Empire; by Carter, Hum- 
ble and the Texas Co. on March 14. 


Humble Oil & Refining Co. Prices 

Ranger, North Texas, Mexia, Powell, Rich- 
land, Wortham, Lytton Springs, Currie, Moran 
and Nocona crudes all in Texas.) 

March !4,same schedule as Prairie in above fields 
qi xeept that Humble is paying 2c less for each degree 
of gravity on oil below 28°. 

PAST ORG, WE sess seek ie eee sateen $1.00 


Magnolia Petroleum Co. 
In Oklahoma, Kansas and North and East 
Central Texas) 
March 12,same schedule as Prairie, excepting that 
Magnolia is paying $1.10 for all oil be low 28 gravity. 
Magnolia’s Mid-Continent schedule also applies in 
Panola and Iatan, Tex. Districts, effective March 12. 








( BCRTE BUAVS oc ocoo kt eos < #1.10 
Carter Oil Co. 
Oklahoma and Kansas 
March 14, same schedule as Prairie. 
PANHANDLE, TEXAS 
Humble Oil & Refining Co. 
Effective March 14 
Hutchinson, and Carson Counties.. ; o oe BULBS 
Gray and Wheeler Counties: 
28-28.9 ¥ .80 SFB 00. oo irs % .98 
29-29.9 82 38-38.9 1.00 
S4+ $9-39.9 1.02 
86 eo ee 1.04 
2-32.$ 88 41-41.9 1.06 
53-33.9 90 42-42.9 1.08 
4-54.90 92 43-43.9 1.10 
35-35.9 94 44 and above 1,32 
36-36.9 96 
WEST TEXAS 
Crane, Upton and Crockett Counties 
Humble Oi) & Refining Co. 
Effective March 14 
¢ $ .70 31-31.9 ee ae 4 
72 32.§ 54 
.74 . ° ° 86 
76 34- 34.9 Pace nels SS 
78 35-35.9 kere awe 90 
80 36 and above. 92 





Mid-Continent Crude Reduction 
Muddle California Markets 


(Staff Special) 
LOS ANGELES, March 12 
HE marketing situation in California 
is in such a muddled condition no 
one knows which way to turn. With 
the latest cut in crude prices in the Mid- 
Continent, California producers cannot 
hope to compete with east coast prices. 


a 


For instance, California oil of 32- 
gravity carries a posted price of $1.84 
against $1.28 for 36-gravity Mid-Con- 
tinent crude. California oil of 32 grav- 
ity about equals 36 gravity Mid-Con- 
tinent crude in value of ‘content. Cali- 
fornia oil of 40 gravity carries a posted 
price of $2.54 against $1.46 for Mid- 
Continent oil of 45 gravity. 

So the California marketers and pro- 
ducers are sitting on a limb that is 
weaving back and forth, and wondering 
who will topple them off. At this time, 
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free crude is not wanted by any of the 
pipe line companies. The pipe line 
companies are taking care of those who 
have contracts with them, but they are 
not asking new connections. A few 
spot crude sales could be made under 
the posted price. 


While U. S. Motor continues to be 
quoted at 8% to 9 cents in bulk, it was 
reported yesterday that some of this 
product could be bought at 714 cents, 
if not at 7 cents. This distress stuff, 
must be moved to make room as avail- 
able storage in some quarters is fast 
becoming a serious matter. The one 
bright star in the sky is the continued 
movement of fuel oil to points outside 
Pacific coast domestic trade territory. 

It was freely predicted today that the 
Standard Oil Co. of California would 
cut crude prices inside of 10 days. If 
this is done, likely quotations on various 


NORTH LOUISIANA—ARKANSAS FIELDS 


“Prices of Standard Oil Co. of Louisiana 
Caddo, Homer, Haynesville, Bull Bayou, 
El Dorado, ‘Crichton and De Soto 


KE tfective Mar. 14, 1927 





Below 28........$1.10 40-40.9.. . OF. 36 
PEO. ec ccens FOS 41-41.9... wine ese 
et 1.14 ee, ee 
30- 30. _ 1.16 43-43.9.. élite 
: 1.18 44-44.9.. ae 
1.20 45-45.9.... wae eae 

1.22 46-46.9 sig ee 

1.24 $7-47.9.. 1.50 

1. 26 48-48.9..... 1.52 

1.28 49-49.9... 1.54 

1.30 50-50.9... 1.56 

SNe Sia whe 1.32 51-51.9 1.58 

39- 39. as wmerees 1.34 52 and above 1.60 
Smackover, below 24 Hava orale etaterat is $1.10 
do 24 and above......... 1.25 

BO NOV OC you's gictscs.< 1.25 
Cotton Valley....... . 1,30 
‘Urania, La. 1.10 

Calion (East E ‘} Dor: ido : 95 


*Posted by Louisiana Oil Refining Corp 
rPosted by Gulf 


STEPHENS, ARKANSAS 


Atlantic Oil Pro- 
ducing Co. 


Louisiana Oil Refin- 
ing Corp. 





Below 28 ; $1.00 Below 28 $1.10 
28-28.9 }. 02 28-28.9 <<) ee 
29-29.9. . . 1.04 29-29 .9 ee 
30-30.9 1.06 30-30.9 1.16 
31-31.9 1.08 31-31.9 1.18 
32 and above 1.10 32 and above l 0 
GULF COASTAL 
Posted by Humble Oil & Refining Co. 
Etfective March 14 

Grades A........%1.20 29-29.9.. .. $1.25 
Grades B 30-30.9 1.27 
Below 25 1.15 31-31.9 1.29 
d L.27 32-32.9.. 1.3) 
1.19 33-33.9.. 1.83 

1.21 34-34.9 1.35 

1.23 35 and above £37 





Fields classified as A and B are Spindletop, Goose 
Creek, Hull, Liberty, Sour Lake, West Columbia, 
Orange, Boling and Pierce Junction. All other fields 
are Grades A only. 


other petroleum products will suffer a 
reduction also. 
* *k x 


LOS ANGELES, March 12.—During 
February, bulk shipments of petroleum 
products out of Los Angeles harbor to 
Pacific foreign, Atlantic domestic and 
Atlantic foreign totaled 6,133,037 bar- 
rels, divided as follows: crude, 1,125,573 
barrels; fuel oil, 3,736,441 barrels; gaso- 
line, 898,475 barrels; kerosene, 134,285 
barrels, Diesel, 158,960 barrels; distil- 
lates, 2,648 barrels, and 76,655 barrels of 
tops. 


Pacific foreign drew 1,768,641 barrels 
of fuel and 171,458 barrels of crude. At- 
lantic domestic drew 1,312,699 barrels of 
fuel, 728,357 barrels of crude, 608,844 
barrels of gasoline, 78,960 barrels of 
Diesel and 76,655 barrels of tops. Ship- 
ments to Atlantic foreign were rather 
light. 


For the week ending with March 5, 
shipments of bulk products out of Los 
Angeles harbor to points above men- 
tioned were as follows in barrels: crude, 
358,811; fuel, 535,922; gasoline, 130,000; 
kerosene, 65,000; Diesel, 130,011, and gas 
oil, 91,131. 
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— [eee 
Purch in All Fields (i M 
4 urchasers, 1n 1elds (in Effect, Mar. 14, 1927) 
= 
DS 
a GULF COASTAL ROCKY MOUNTAIN FIELDS A RUNS cance cveclavecucbandtucwcewa ee) 
I, Prices of The Texas Co. (Effective March 14) Prices of Ohio Oil Co. and Midwest Refining Co. _—Lance Creek... .... 2.2... 66... e ee ee ee eens 1.33 
(Salt hg ol prices effective March 12) ONCE oak 5 G0 waved caudaccadesues . 1.25 
Oe eee $1.20 °Grades B........ $1.15 3Salt Creek peo Mivdctenccuveceunaeasuees $1.14 RUG IMENG ccc duceesendua nan weaecues . 1.30 
a B (light crude): tiie . 30-30. H - Ee ee ee 1.16 Rex DOME L a cncaddvedvaecsrasekaeunesn a 
eee fee} Pere 37 MEG caceraaws 1.43 ie ’ 31- MU ikea cdcrkct eeateucaes aes 1.18 a Pere eter eee 1.38 
1. 36 $686.9. enees ae a. 1.45 0) SOE see cwun oe oerauaaues AC Ue OSE SS Oo ee i< 
; ped TOTO scccoces EO 40 and above.... 1.47 « “ O_o er mre 1.22 eS ee re ee ae 
o" ‘Whiten 0 tledn Uk hee ecole aby Oe wt ¥ =r. Pring capuoeuawermunnwen ts tp tHogback, — a Re nears ; b 
1.44 meet tests for Grades A or for Gulf Coast light crude. 0 lO Reese Wasted te Wiliwek Cudadie Ca Sideee eke 
1.46 {The Texas Co.’s gravity and price schedule on “ SP GG ONORG, 5 ve caceunerexeds 1.30 buys Grass Creek light and Elk Basin. 
; = * b ayy 35° is same as Humble’s postings on ER og cmt Ge eta cain woe ea a eee ers 1.33 = Texas Co. buys Salt Creek and Big Muddy 
* rades B, PROD CUOOR HME s 6 cc cccccesecsueeesceesers 1.33 crude, 
1.52 
1.54 
1.56 
1.58 
1.6 CALIFORNIA Santa Maria and 
1.10 Standard Oil Co. of California Ventura Posted by 
1.25 Union Oil Co. 
1.25 Signal Newhall, Olinda- Midway 
1.10 Hill Ingle- McKittrick, Brea Athens- Santa Sunset 
1.10 Huntington wood Whittier Kern Canon, Rosecrans Monte- Coyote Fe Elk Lost Wheeler Santa 
95 Gravity Beach Torrance La Habra River Richfield Dominguez bello Hills Springs Hills Hills Coalinga Ridge Maria Ventura 
14-14.9..... § .88 8 .85 8 .85 8 .75 | rere 8 .85 i ee 8 .75 8 .75 8 .75 $8 .75 8 .85 8 .85 
16-15.9..... .87 87 85 75 ae eer . 85 uae” -eawae .75 75 .75 on .85 85 
a la = = = 75 .90 wean’ . 85 Jane anebe .75 .75 .75 75 .85 85 
ai! =o 94 94 85 75 A Deere . 85 . <ecas . 76 75 .75 75 .85 85 
18-18.9..... .98 . 98 . 86 75 ae. | Sacae . 86 |) Jarre 75 .75 75 75 85 "85 
19-19.9..... 1.04 1.04 .87 75 (eee re . 87 core 75 75 75 75 85 "85 
20-20.9..... 1.10 1.10 cree if Ser . 89 sa waves . 82 . 82 .79 .78 .90 90 
in- 21-21.9..... 1.16 1.16 A) Accce nea), . ‘eenew .91  -eecere .90 .90 . 86 .81 297 97 
29-22.9..... 1.22 1.22 Al! SRC re 08 |. teens .94 eee 1.00 1.00 .93 . 85 1.04 1.04 
110 2@3-23.9..... 1.28 1.28 ote 0ti(i( Oe 1 ore .97 1 er ee 1.11 1.11 1.00 . 89 1.11 1.11 
ye 24-24.9..... 1.34 Vo Te ere 1.34 $1.84 1.01 1.22 $1.02 1.22 1.22 1.07 .93 1.18 1.18 
cs 96-25.9..... 1.40 i eee eee 1.40 1.40 1.05 1.30 1.08 1.33 1.33 1.14 .97 1.25 1.25 
16 26-26.9..... 1.46 1 ee ee 1.46 1.46 1.09 1.38 1.16 1.44 1.44 1.21 1.01 1.32 1.32 
as 27-27.9 1.52 Pee “ieee “swans 1.52 1.52 1.18 1.46 1.24 1.55 1.55 1.28 1.05 1.39 1.89 
20 28-28.9..... 1.58 DG J chew node 1.58 1.58 1.17 1.54 1.82 1.66 1.66 iF Se eee 1.46 1.46 
29-29.9..... Reger Sevesa! Wascueoe a emeae 1.64 1.64 1.21 1.62 1.40 ) a 1.77 ae”. <eaus 1.53 1.58 
80-30.9 ee OU Sacee|808©€ [CK See el) hawt 1.70 1.70 1.25 1.70 1.48 1.88 1.88 ie ere 1.60 1.60 
SI-Si.9. 0:3: Beam | uaewe PO Sesse “-aecas semees [ae 0 taeee86=— eee 1.60 1.99 1.99 Bae. aacee 86 wniway 1.67 
82-32.9 eee, foaatar Ceara Staccee scomeue i See ee ee cS 1.72 2.10 2.10 oD 1.73 
WME sets oucee eee 86 ieieinicas ) eeeeas nO eames i OC Cm oe 1.84 2.21 2.21 me” -tacke, <‘omaxd 1.79 
MEDC css ceeds  “evleee | “ecems <ediea Ul eeass a <waenke- “anes ie eee 2.32 Rane \axvaxe mone’ 1.85 
Maca Vauee 8‘ sateee “eteael | Cedesian )  “uroeks Maem) 0 xteea!’ eens TG féeawe 6 ‘ewan Rae? Gauss  deada 1.92 
MEM ccs 5iets | 6 Saltce ) “Hence leeeee  seaws eae «en sanes ie “wesaeo.) <eiae <Seeem lease’  wsad@ne -osbilers 
5 ME aKac socsc l-aeee wo ljeeeee | ectbha eaten 4 Co nC OCC Ce Jecaweg . aeeua 0 eeee Seeen. “anaes 
pa oes eiee (cesse  <(e0tGe o/ eeeee i SOeeee i ceetc Se arco. eee wésecte “acage | \wemee “xeawee  ca@aues 
be teee- tevde §Gedee dadwe cages seme |) eee oe tisee. Kd0as 
PT SI ck 06. 2 2 
a1 ae ee ee a. i 
“en MP ccce esse ee panes jeeae  seeue Tee waceet  \ceans as wecee “seacde  “acew .cavee Aueeen ‘comes 
37 *Union Oil Co, also purchases Long Beach Crude and is maintaining the same gravity and price echedule in that field as the Standard maintains in Signal Hill and 
a 8 Beach fields. The Union also buys and pays the same prices as the Standard in the Rosecrans-Dominguez fields, on gravities ranging from 14 degrees to 
ae end including 24.9 degrees and in Santa Fe Springs, on gravities ranging from 20 to and including 23.9 degrees. 
a, 
‘Ids 
a 
REFINERS’ and COMPOUNDERS’ SUPPLIES 
N an i 
ny 
im 
to 
nd Following are the average market prices for the Castor Oil o.1 bbls.-Ib 11 11 
r- week on materials used by refiners and compounders No. 1 Carlots, Bbls me 14 Cold pressed . Ib 15% 164 
73 f. o. b. shipping point as effective this date. No. 3 Carlots, Bbls. . . 14 13! Fish Oils 
O- ce cll - Menhaden Oi 
- , . ngiish egras 053 053 Light ressed ral. 60 0 
85 Refiners’ Supplies Domestic Degras, ; , : White. : ak 66 66 
i]- bbls., carloads ; lb. O434 0434 Yellow bleached ...gal. 64 -.64 
af Mar. 14 Mar. 7 Horse........ a0 09 09 Whale, extra winter 
: ? = . in ac 2 bleached ral. 82 -,.82 
Soda Ash light 58% bags.ewt. $1.32'3 $1.32! Oleic Acid— . : 
Sillicate of Soda 60 Dist. Bbls Ib. .0914-.0934.0915-.093 I. . ne 
deg. Grumie. 66555: ewt. ~$1.65 $1.65 saponified Bbls Ib. .0934-.10 ‘ 09 34 10 F Naat een 
Is Sal Soda wks. me _90— 1.10.90—- 1.10 Lard Oils lurpentine, N. Y...... gal. 77 -.71 
te Caustic Soda 76% solid. cwt. - 3.00 - 3.00 i P Turpe — t Y . gal. 70" ~. 65% 
2 Chloride of Lime.......ewt. Prime Rosin, B. N. . bbl. 10.00 10.50 
9 f works. . oats -2? 00 - 2.00 Winter Rosin, F. y . bbl. 11.00 11.70 
Sulphuric Acic 60. deg Strained. 2 to 1} offa.40-45c.t.Ib 1534 15% Rosin, Bt Soar was bbl. 8.00 9.00 
14 ilphuric Acid leg. Ext R Ft bbl 2 10. 20 
: tank cars f. 0. b. ship- extra osin, : oes 9.25 0.2 
a1 ping point. ....per ton 10.50-11.00 10.50-11.00 Winter Rosin Oil Ist run. ..... gal. - 35 65 
Liquid C Klorine Strained. 2to 4! offa.40-45c.t.Ib. 133g .1334 Rosin Oil 2nd run gal. 70 70 
oa Wark: Gals Worke:.< ce. 2 1b - 04 - 04 Extra $to 5 ffa.40-45c.t lb. 123g 11234 
or Extra No.1. 7 to 10 ffa.40-50c.t.lb. | .11'2 1124 Pine Tar 
No. 1 .15 to 18 ffa.40-45e.t.Ib. 11 11 Kiln Burnt bbl 16.00 16.00 
No. 2......22 to 23 ffa.40-45c.t.Ib. 1034 1014 atest... bbl. 16.00 16.00 
5 Compounders’ Supplies (Open Market) Prime Edible Tallow under 1 7¢ffa. 
=e $0-450.t.N.¥ Ib -.09 09%, tSavannah, Ga., market. 
S Vv ble Oil — acidless Ib. 1114 -. ll} *Nominal 
‘ egetable Oils— ward Stearine Ib 16 16 ais 
\- Oleo Stearine Ib. -. 103 -. 1] 
' Linseed carloads spot... .Ib. 10.4 10.3 : : ; Alcohol —Denatured— 
Rs TORO DD gee sSaw sho 3 = 10.4 10.3 Neatsfoot Oil Formula 5 
& Fanks, spot....... 9.6 9.6 Pure ... bbls.-Tb. 1234 1234 Bbls wes ... gal. - .35 85 
5 *Soya Bean Tanks, Coast.lb. 0919 091% Extra ; Pe pe 1114 114% Drums ..-gal. - .28 - .28 
S March 16, 1927 115 
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Barnsdall Reports Large Increase 
In Profits and Production 


CLEVELAND, March 12 


ARNSDALL Corp. reports a large 
B gain last vear in its net. profits. 
Earnings aiter all charges, reserves and 
federal income taxes averaged $5.28 on 
the combined 1,137,661 shares of $25 A 
and B stocks outstanding Dec. 31, com- 
pared with $3.39 a share on the 910,952 
shares of A and B stock outstanding at 
the end of 1925. Jecause of the in- 
creased earnings dividend rate has just 
heen raised to $2.50 a share a year from 
$2. 

The acquisition of the Waite Phillips 
Co. early last year put the company in 
possession of which have 
increased its productivity. A 


properties 
greatly 
comparison of oil and gas production in 
the last two vears follows: 


p26 925 

Natural gas 

M cu. ft. . ‘ 
Crude oil, net bbls. 
Natural gasoline, 

gals. Sp et SS bs ay'4. 10 9,224,500 
te fine a prod- 

ucts, gals...... 
Refined petroleum, 

Ibs, 179,294 


6,705,058 
5,624,474 


2 849,699 
3,071,821 
%,.203,809 
57,851,942 


132,509,194 


Conecerning the vear’s activities, FE. 


B. Reeser, president, wrote stockhold 


“It has already been proved to the 
satisfaction of the corporation that the 
purchase of the Waite Phillips Co. was 
a wise and advantageous acquisition. 
The most important development result- 
ing from this purchase is in Seminole 
county, Okla. appropriations 
were made during the latter part ot the 
year to develop these properties. At 
this date (Feb. 25) Barnsdall’s daily pro- 
duction in the Seminole field alone is in 
excess of 20,000 barrels daily. Fitty 
miles of 6-inch pipe were laid to trans- 
port this oil direct to the Okmulgee re- 
finery. Additional steel storage amount- 
ing to 500,000 barrels was erected to take 
care of the increased production. Pump 
station telephone lines, camps, water 
lines and all equipment necessary have 
been completed and paid for to take 
advantage of this new territory.” 


Large 


Barnsdall subsidiaries completed 133 
wells last year of which 94 were oil 
wells, three were gas wells and 36 dry 
Daily average production during the 
year was 15,409 barrels, compared with 


Consolidated Income Accounts of Barnsdall Corp. and Subsidiaries 


1926 
$30 344 856 
19 ,196 ,582 


Gross sales 

Operating expenses 

$11,148 ,274 
112 435 


Operating income 
Other income 


$11,260 ,709 


4,948 526 
304 ,697 


Total income 
Interest and reserves 
U.S. income taxes 


Net profits % 6 007 485 


1925 1924 1923 1922 
$14 792 300 $10,209 274 8 9,288 885 & 9.276 646 
9 ,512 ,021 7 293 340 7 122 ,565 6.473 599 
5 280 279 8 2,915 9384 8 2,166,520 & 2.808 .047 
72 ,408 252 582 728 72.723 
5 352 687 $3,168,516 & 2,210,048 & 2.875.770 
2 145 ,520 1 888 075 1 963 537 2 579 416 
113 ,165 24 5338 64 665 36,229 
% 3.094.002 & 1.225.908 & ISL 848 & 260 125 


Consolidated Balance Sheets of Dec. 31 of Barnsdall and Subsidiaries 


ASSETS 
1926 1925 1924 1923 1922 

Property * $61,085 183 $31,952 760 833,715 328 838 357.048 $34 .205 S885 
Investments in and advances to 

affiliated companies 817 ,817 1,201,710 632 820 805 372 1 023 ,986 
Sinking fund 77,500 2 596 667 96 667 95,161 178 333 
Treasury stock 274 ,375 $30 400 347 ,800 353 800 158 ,750 
Cash, 3 662 901 1 512 ,725 673 677 690 315 731,178 
Bills, ace’ts. receivable 1 833 970 953 ,727 762 289 686 864 942 412 
Inventories 3,198 ,150 1,591,484 1 538 508 1 322 ,008 1 867 ,671 
J, S. securities ; 2 941 $940 69 941 93 410 
Deferred charges 240 876 150 824 121 ,248 164 825 127 ,172 

Potal $71,190,773 $40 398 238 $37 888 272 $37,546 334 838 ,828 797 

LIABILITIES 

Class A stock $25 000 000 $19,490 800 814,000 000 &14.000 000 818 ,000 000 
Class B stock 3,715 ,000 3,718 400 3,713 ,400 3,713 400 3,718 400 
Minority interest in subs 947 ,249 952 ,249 2,109 ,132 2 ,529 333 3 514 ,753 
Advance sales... : 68 ,197 170 848 450 ,200 
Funded debt 4 25 913 ,750 3 925 500 6 408 ,200 7 854,100 9,189 ,200 
Payment rec'd on contracts 500 ,625 
Bills payable. : : 772 645 1 790 548 1 535 ,120 1 649 850 
Accounts payable SSL 647 $72 421 453 ,245 525 O81 504 864 
Dividends payable 568 830 $55 476 : . 
Accruals.... 746,152 186 641 90 315 140 386 81.056 
Surplus... 13 349 048 10 253 ,257 8 372 ,607 7.250 914 7.175 674 

Total 871.190 773 $40,393 288 837,888 272 837 546.554 838.828 707 


*After depreciation and depletion 


116 


8416 barrels in 1925 and 5932 barrels in 
1924. 

A summary of its oil and gas proper- 
ties at the end ot 1926 follows: 


Oiland Oper- Unop- 





Gias ated erated 
Wells Acre- Acre- 
uge 

APRESS Qopnccails on 2a 

California “4 a 99 

COIOTAAO § ciiccs ic wes Pe 

Indiana .. Westie to caine 13 

Illinois iil tate ates a7 

DOBRA slsls Secs 118 

Lewisiatia ..«<c02% ; 

ORIQGHOMA ...csuse 1,750 

a ne eee . 198 

Pennsylvania ..... 310 

GUS ess Som ares se. <, ea 166 é 

West Virginia ,.... 322 238,355 11,874 

TOCA? 0 Siiswer een 3,013 73,047 199,477 


At the end of 1925 Barnsdall had 2668 
oil and gas wells, 65,775 acres which it 
operated and 61,106 unoperated acres. 
Other statistics of Barnsdall and = sub- 
sidiaries are: 


Number of employes .......... 2,402 
Tank cars owned or on purchase 
POMEINE. chap enna dawenb ne-as 1,008 
Autos, trucks and tractors.... 328 
Wiles Of pipe Tine ..é6 ss csc 50% 105 
PUM: GUMIONE 6.65.65 0 20 2 ee 19 


Crude storage capacity, bbls... 1,500,000 


Refined oil storage capacity, 


MOWVER,  scecdinee) oe ane Sal wi aleiary we ee 770,000 
PADS UCLOUN 0 crac wensv e's ele meters 125 
SGrVice QtALIGRS: <i sci sic. cece 199 

- —_— - — —_ 
OIL DIVIDENDS 
Stock of 
Amt. Payable Record 
Barnsdatl A q 6G24gc Apr. 5 Mar. 21 
do B q.. ‘ .6214e Apr. 5 Mar. 21 
British American q “4.0 SOC SR otic 
Humble O & R q «aoe Apr. 1 Mar. 11 
dovextra....... ..20¢ Apr. 1. Mar. Il 
Lion Oil Ref. q..........50¢ Apr. 27 Mar. 31 
do extra..... ...25¢e Apr. 27 Mar. 31 
Mid-Continent Pet. q....75c May 1 Apr. 1 
Salt Creek Cons. q 20¢ Apr. 1) Mar. 15 
Warner Quinlan q ...50¢ Apr. 2 Mar. 16 
Washington Oil... . . 82 Mar. 21 Mar. 14 
West Coast Oil q. . .. 81.50 Apr. 5 Mar. 21 
G0 @XUB, ....... 20S Apr. 5 Mar. 21 
White Eagle q ‘ 506 Apr. 20° Mar. 31 
New York Bonds 
Week Ending Mar. I1 
High Low Last Ch’'ge 
Amer. Rep. Deb. 6s .. 993% 9914 9914 O 
Assoc. Oil gold 6s........102% 10234 1027 + ', 
Atlantic Refg. deb. 5s. ...101% 101 101% — '. 
Barnsdall Corp. 6s....... 10514 10334 104% — |, 
Barnsdall Corp. 6s ex war.. 9254 91% 923% + 3, 
Cal. Petrol. sf 614s....... 103% 103% 108% 0 
Cal. Petrol. cor 5'4s......1004% 100% 100% — ', 
Cal. Petrol. 5s... . 9614 96 96% — le 


Empire Gas & Fuel 7148..108. 107% 107%; oO 
Empire Gas & Fuel 6 '¢s..10434 103 104 +114 


Gen. Asphalt 6s --1l1l 109% 110 —1% 
Gen. Petroleum 5s ..101% 100% 101% + & 


Humble Oil & Refg. 59s. .1024% 102 M% 102% (0 


Mid-Cont. Pet. 6 4s ..105 10434 104% — 1 
Pan-Amer.P & T7s......105% 105% 105% + 1, 
Pan-Amer. P & T 6s ... 10454 104% 104% — 1, 
Pan-Amer. P & T 6s . 98% 9749 97355 — % 
Pierce Oil deb 8s. 100 100 §=100 0 

Prod. & Refnrs. 8s. . 110 110 10 = — % 
Simms Pet. cvt 6s........103 102% 103 + 34 
Sinclair Con. Oil Col. 7s...100% 993% 1003g¢ + 4 
Sinclair Con. Oil Con. 5%s 99% 984% 99% — 1g 
Sinclair Con. Oil6s.......100% 99% 100 — 3% 
Sinclair Crude Oil 6s. 100% 100% 100% + ', 
Sinclair Pipe Line sf 5s.... 95 944% 95 0 

Standard Oil of N.Y.414s.. 9534 95% 95354 — 14 
Standard Oil N.J.deb. 5s. . 102 10134 101% +0 

Union Oil of Cal. 6s-A ..109 108 4g 10834 — & 
Union Oil of Cal.ist 5s-C..10134 101% 10186 4+ 'x 
UnionfOilfoftCal. 5s-C . 9834 9856 9856 - ly 
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6 | Transactions In Oil Shares on New York Stock Exchange 
1926 1927 Listed Par Div. Transactions Week Ended Mar. 12 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’'ge 
3278 244% 3756 31% (sh) 814,800 N.P. Amerada Corp. ............00- 50cQ Jan. $1, 27 14,000 34 34 3244 3254 14 
| ‘3 39% 6014 35% (sh) 200 000 N.P. American tO See ceeaead, Jeeeeen ace 100 46 46 46 46 0 
5914 44% 50% 48% 8 56 ,000 ,000 $ 25 Associated Onl................- 50cQ Dae. £6, 90 ........ es Pa per aa 
| 12834 97 117% 107 50,000 000 100 Atlantic Refining.............. 2.2... June 16,24 37,200 11444 117% 118% 115% 2 
120 115% 118 115% 20 000 ,000 100 acy sucweeKnes . 8$1%Q Feb. 1, 27 300 116% *118 1163g 118 0 
se 3334 23834 35% 27 25,000 000 25 Barnedali RNG Bae cccecrcuses 50cQ Jan. $,27 10,200 3319 34 324g 3234 34 
29% 221, 32% «25 Pa a oe Yr - 50cQ Jan. $,27 11,800 32 32 30% 31g - 1s 
384 29% S274 29 47,709,175 25 cite Petroleum.......... - 50cQ Mar. 1,27 15,100 29% 30 729 30 + %&% 
94% 50 963, 77% 23,721,200 100 General aasean ee ennuindewese! ieaene, » eaeaubaud 103,200 91% 933% 87% 91S¢ + 43% 
: 140% 9474 144% 120 7,294,000 100 do pfd..... wedaucdueeoeseus - 8$14%Q Mar. 1, 27 220 1229 124 12244 12253 - % 
‘ls in 72 50% 1243, 60 25 ,000 000 100 Houston Oil................-- ih» ears an “geawedies 152,700 117%5 *12434 112 418% - 7s 
34 19 823% 25% (sh) 500 ,000 N.P. Independent Oil & Gas........ - 25cQ Jan. 17,27 27,700 283% 2834 {253% 265¢ 21g 
13% 7% 10% 7% 8 3,283 960 $ 10 Indian aenang Midaveveserucde) evaans Dec. 15,20 13,200 8% * 103% 8g 1034 219 
oper- 12%4 8 10% 1% 4,546,490 10 CC eae ae ataeee we Seauvarl eeehneuwes 18 ,600 Shs * 10% 8% 10% +2 
104 90-112 102 2,296,400 100 _— dopfd........ Seguadiela weiss oe seceee Dee. 15,21 2,900 103 *112 103 11045 $14 
% MO wetae canawk 1,644,760 10 Kaness & Gulf - eee a ee ieuvewaune Lewknae <eees i. cere ; 
2414 19% 22 20% (sh) $8,983,629 N.P. Lago Oil & Transport.......... Guoeus puadekeans 600 203% 21 2019 20% 12 
nop- 19% 12 18% 14% (sh) 1,184,288 N.Pi/, Louisiana Oil Refining......... bn rere > Taha teal 10,900 15 154g 14% = 1434 3 
rated 98 93 97 95 a 4,000 ,000 $100 do pfd..... BY oe, ao ee #1%Q ~—s Feb. 15, 27 400-97 97 97 97 1's 
cre 2878 = 16%4 22K (sh) SS0000 WP, Maracsi0G OR... 065. 6ccccscces seeds a eddeosaaes 500, 181g) «18% 184 Od8te 
ange 6338 4946 5834 523% (sh) 1,928,408 N.P. Marland Oil Co.............. - $1Q Dec. $1,26 73,400 5434 5419 $5234 = 535% 1 
Bees Hecate Peele, Gave Maaco ie 45 ,942 800 8100 Mexican Petroleum............ $8Q Jam 26,97 245: a, ewes ghee” aloes 
1,706 wat tease Sours. tants 12,000 000 100 MO ee co aces dwesncewns 82Q Se eee Ce rare 
L60 13 34 6 9% 654 (sh) 945.939 N.P. Mexican Seaboard............ « ecccee Nov. 15,24 2,000 834 814 814 % 14 
re 7 2752 393g 343% (sh) 1,357,800 N.P. Mid-Continent anes ieeews - .e---- Aug. 1,28 136,200 357g 37% 35 S71 BM 
84) 1044 90 105 108 8 6 ,718 ,000 $100 CS Cree $1%Q = Mar. 1, 27 100 105 105105 105 : 
6.648 22 % S84 1% 25,415,540 10 Middle States...............0+  ceeees July 1,28 11,000 234 27% 2% 4 i 
OLE 138 “% 2% 1% 4,384,680 .... doctfs..... ee ce ndewe wwaewae cases 0 aoaeces 2,200 1/8 1% Iho 134 ‘ 
7 000 2 1 1% 1% (sh) 3,500,000 N.P. Pacific Oil. ........-...ceceeee cecece Jan. 20,26 1,700 112 1'o 1% 1M s 
4395 Lb 4) 5632 657% 60 g 48 ,307 400 $8 50 Pan American P.& T......... + $1.50Q Jan. 20,27 1,200 6&2 62 160 62 0 
poe 7838 = 5674 = 66348 605% 100 546,350 50 CO) eae cites $1.50Q Jan. 20,27 30,400 6234 63 1605; 621g 5 : 
1,242 46 30 87% 30 (sh) 400 000 N.P. Pan American eanere Wee ess 50cQ Jan. 30,27 8,700 3034, 31 +30 301, ¥s 
0,044 32 4% 18% 18% (sh) 198 ,770 N.P. Panhandle P. & R....... 2.00% a weenie th aaaata sae 5 ,000 1439 147g T1344 1334 58 
1,874 993g 51 81% WM 8 2 ,935 ,200 $100 QUE  ciceiccccccwswWelave wanes July 2, 23 100 71 71 71 71 1 
es 5738 40 =60% 54% (sh) 2,406,796 N.P. Phillips Petroleum...........-. 75cQ Jan. 1,27 71,100 5634 563% 55 551% 14 
ATT 1% % % 4 8 29 ,622 925 $ 25 Pierce Oil Corp................ Segkeéie Lemeataees 1 ,200 58 38 48 54 0 
27% 114% 17% 14 15 ,000 ,000 100 Re ciceyanckucnee spades Feb. 1, 22 200 14%, 14% T14 14 ‘ 
2668 on 2% 37% 234 (sh) 2,800,000 N.P. Pleree PetroieGmic.i.ccccccccce cescce sesccveces 9 ,700 3 3 t+ 2% 2% . 
: 2054 11 $2 16% 8 11 ,467 850 $ 50 Producers & Refiners...........  ..... . Sept.15,2@3 11,400 25's 26 23S -ASg 45° 
‘h it 413% 3034 50 367% Re Be I tisasecacvosseuness samess May 1, 25 210 4612 «4744 38 +4 tho 
"res 31 25% 383% 27% 75,959 250 = 25 Pues il Ce Peet pate elem as $7%cQ Mar. 1,27 86,900 323, S32}g 30)g 307% 1 
. 112% 106 1138 11134 18 000 ,000 100 ON ne $2 Jan. 1, 27 300 1117g 11219 x1l1% 11215 113 
sub- 9738 4738 545% 5014 (sh) 646 502 13.40 Royal es Nn. ¥. sheen eee $1.88% Jan, 28,27 5,500 513%, 52 51% 51% ‘ 
4058 4032 47% 4414 (sh) 86,962 £2 Shell Transport & T.......... - 96.7 Jan. 17, 27 200 473% 4716 47% 4719 4 < 
31 24 $134 283% (sh) 10,000,000 N.P. Shell Union Oil...... cealewaweas $5cQ Dec. $1,26 5,800 30% 30%, 29% 30), + . 
» 402 114 103 10834 10714 8 18 ,350 400 $100 so ca dnaewecunecee $1%Q ss Feb. 15,27 1,000 «10814 108% 108% 1081!» 0 
nv 2858 154% 22% 19 7.208.080 10 Simms Petroleum.............. 60cS.A. Jan. $,27 8,800 20%; 2144 20% 21 t . 
ii 247% 163% 223g 19 (sh) 4,500,782 N.P. — ne M ecdesadar secees May 31,24 36.400 1915 19% 18% 194 a4 
1008 99'2 90 108% 97 $8 17,210,000 $100  dopfd...............00c000e Feb. 15, 27 900 993, 100% 99 100%, ly 
oa S74 26SH 8734 88% 27,396 590 25 Skelly ‘Gil Ga aeadawdeenacds Mar. 15,27 11,800 34 3454 T3831, 333% ; 
105 6353 = =65254 = 603%, = B7%H (sh) 13,016,434 N.P. O. California Mar. 15,27 13,000 573% 57% 157 % 57%, ly 
19 463% 3738 4136 37% 8 517,897,550 & 25 sO New Jersey Mar. 15,27 46,700 37% 3834 T3714, 377s ls 
000 119% 115 = 116 %{ 11454 206 958.970 100 dopfd....................06 Mar. 15, 27 600 11tSg 114% 114354 11454 5 
S346 3214 84%yeC«SsdLCYa 419,023,275 25 S.O. New York 40 Mar. 15,27 25,000 31% 31% $t311g 3156 Vg 
000 $158 304 34% 81 (sh) 1,208 984 N.P. Sum Oil... ....cccccccccccecss Mar. 15,27 5,100 32 32 +31 s15% 3, 
125 5% 1 % % (sh) 1,121,868 N.P. Superior CHU CSe vc cccccaxcous cain . Dec. 20,20 11,600 5% 54 OS 5% 8 
199 58 48 58 55 8 16 ,828 ,725 $ 25 The Texas Co..............00. 75cQ Dec. 30, 26 1000 55 55 155 35 7 
5748 53% O58 4934 141,467,575 25 The Texas Corp............... 75cQ Jan. 1,27 29,800 505g 505% T4912 491, ‘ 
192 12 1634 14% 8,380,340 10 Texas Pacific Coal & Oil........ ...... June 30,28 12,400 141, 14% x1l4% 14, . 
39% 37 29% 27 (sh) 2,157,991 N.P. Tide Water Oil Co............. $7 Ke Dec. $1, 26 500 9 27 27 x27 27 0 
103 874 8914 87% 8 20 ,705 ,100 $100 Ce re $1.25Q Feb. 15, 27 500 88 88 874g 88 ' 
5M 3 5 44% (sh) $8,742,029 N.P. Transcontinental Oil Dn eecawees « ‘eiesad. —Sucevenwes 15 ,600 5 5 $54 + 4 
5838 87% 5614 4834 8 40 ,690 650 8 25 Union Oil of California......... 50cQ Feb. 10,27 9,800 4914 503% 748354 50 1h, 
‘k of 12038 84% 984% 94 30,734,000 100 Union Tank Car Co............ 81\4Q Mar. 1,27 4.200 96 100 974, 100 + 
cord 2934 254g 27). 25% (sh) 490.000 N.P. White Eagle Oil & Refining... . 50-Q Jan. 20, 27 2.500 26 26 2554 257, ‘ 
r. _ *New High tNew = xEx- Dividend Total Sales | ,1.0,480 
2 
a PITTSBURGH STOCK EXCHANGE 
oo — —EEEE — — 
. Sl 19206 1927 Par Transactions Week Ended Mar. 11 
E. Cleveland Stock Market High Low High Low Value Stocks Sales First High Low Last Ch’'ge 
'e 0 _ a = — a a _— — = —EEE - a 
. ae — 8! eee - N.P. Andes Petroleum - P 
.14 815 53% 814 74% $10 Arkansas Nat. Gas 2 525 73 75% x 73% 7 0 
. 21 90'; 793, 91% 84 100 Columbia Gas 300 85 851, 85 85 + & 
21 Mar. 11 lO1sg = 95 101); 100 100 do pfd.... 150 101', *101', 101 101! Us 
31 Last 17 1213 15 1314 10 Devonian Oil 60 1334 1334 13! 13'4 0 
Par Bid Asked Sale 116; 112 116% «115 100 Duquesne Lt. 7 pfd 30° 115 115 115 115 0 
Canfield Oil Co........8100 ..... «.... 110 1e 534 9126 N-P. Houston Gulf Gas ae an” San a ix 
sae i eke ecvce BOO coecse IG] 100 +6 39 464% 37% 25 Lone Star Gas 20 601 $3 * 4614 $2 $4! 1% 
Pred . Clark Co.. eee 3 $% $738 3316 ce sete 25 Ohio Fuel Corp 
“ge National Refining Co.. -. 2 S87% 38 388 47’. 42 21% 21 =A do ctfs.. . 
) Sere ee 130 180 *~ 8 6 6 «+. Ohio Oil & Gas 
Paragon Refining Co. 25 7 1% 1% + 21 21 21 25 Oklahoma Nat. Gas 
1: WBE aks oo ose ne 2's 100 72% 3% 75 21 19% 23 ee do ctfs.. 1,121 2b2 @1Se Ws al Ms 
1 sEx-dividend : 538 31¢ 378 3% 5 Pittsburgh Oil & Gas 350 3% 3% 334 334 M4 
rly 10 73 8 Ths 10 Salt Creek Cons 50 734 77% 7% 77% % 
; 8 ae ae 27 8 26 2 10 Tidal Osage 250 2% 25 24 24 1% 
‘ $5 +0 $33 +? N.PL Waverly Oi] Wks. “A” 50 $2 $234 42 $2 + 
lL, 
) 
# New York Curb Bonds PITTSBURGH CURB MARKET 
Le Week Ending Mar. 11 a = - 
ly High Lew Lect Ch’ée 1926 1927 Par Transactions Week Ended Mar. 11 
) 12 ow Last Ch ge high Low High Low Value Stocks Sales First High Low Last Ch’'ge 
lf Beacon Oil 6s °36........ 103814 101 101°; —__— —---—-- —- 
ly Cities Serv. 6s ’66........ 102 101% 102 + 3% $35 2), ; 25, & 5 Colombia Synd 
ly Cities Serv. 5s........... 913%, 9134 913f OO 20 06 18 18 5 Duquesne Oil 
14 Cities Serv. 7s ‘“‘D’’ ’66. ..126 122% 126 +6 22 22 10) Forest Oil 
] Galena S O 7s ’30........ 91 90 90 — 3% 91. 85 94 93 25 Gulf Oil Corp 300 93! o4 93 a3 
34 General Pet. Ge "48. 5.65 101% 101% 10154 0 79 79 o4 OF 100 Houston Gulf Gas pfd 150 oF O4'. o4 o4 
% Gulf Le ae 1004g 100 ~=—-:100 0 12 7 10°, 9 N.P. Leonard Oi! & Des 100 9 9 9 9 
14 Gut Oi) Ge 'S7........cccss 100', 100% 100°; + |, 15% 1S4 N.P. Mountain & Gulf 
4 Gulf boy? eee ee 101 100% 1007, = A 1014 29 31 sE'g 8 25) Oklahoma Gas 
3, Indepen. Oi 6 }4s | 10334 10314 103!% lg » 15 2.70 1.30 10) Omar Oi] & Gas 14.500 1.95 2 30 1.80 1.85 0.5 
y Pennok Oil 6s ’27........ 100 +100 =©100 0 ) 1 5 Pittsburgh Oil Dev 
Pure Oil 64s °33........10334 103% 10319 0 33 200— 7 26 10) Plymouth Oil 200 265s 263, 26 265 4 
V4 roa es “bs wi’41.... 99 99 99 0 > ; 6 5 5 States Oil 
fs Ones "SS... 20 105 10434 10434 — °, ; ) 25 212 Texon Oil & Lane 5.550 uy 31 7 bie 
VA Sun Oil 5 4s’ 39. ..-100% 9934 100% + 4, rs 8 a5 i 2 eee on od : : 2 : 7 
1. Trans. Cont. Oil 7s 30... 9914 99 99% — |}, ° — — — 
ly United Oi) Prod. 8s °31 73 6934 738 -§ "New Higt *~New Low vEx Dividend ‘Ex Rights 
vs March 16, 1927 117 








Standard Oil Stock Traded in New York 
























































1926 1927 Outstanding Par Div. Transactions Week Ended Mar. 11 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge \ 
21 16% 21% 19% <£ 4,000,000 £1 Anglo-American Oil............ : "ns May 27,26 40,600 203% 20% 20 20 — % = 
eS ie 1 a | ie mae £1 do ctfs. non-voting........... S Sees RR A 300 19% 19% 719 19 — 2! Re 
19 16 20% | oo ee £ 1 MINE OEE. cae sikccksee ateeen. deeds baie ‘ 1,000 20 20 719 19 — 1 = 
24% 475 Sig (Cat) OO ONO. NEP, “Ablgntic Tokoe.. oc. cc ciceces cosece ceesenese. soo 1% 1% 21 l 0 tot 
5 2% 4% 3 $ 10,000 ,000 3 10 TE EE OR eR re eC ere ciate tee titel. Keeae wg ea c Siataree es ee Ce 
75 65 69 58 1 ,000 ,000 BOO PGERO SCOPE. 56.6 occcceccsess $45.A. Oct. "15, 26 150 58 59 758 59 — 6 : 
59'%% 8642 48% 45 10 ,000 ,000 50 Buckeye Pipe Line.............. $1Q Mar. 15, 27 400 4714 473% 47 47% 0 niet 
824 65 82% 76% 3 ,000 ,000 25 Chesebrough Mfg............... 75cQ Dec. 28, 26 100s 81 81 81 81 — ae 
25% 17% 223% 20 35 .051 ,920 30 GComtinentel Oe... ccc ccc ccccces 30cQ Mar. 15,27 15.400 2056 2 20% 208% — }3 i 
7 See is cisag oi cele 1 ,500 ,000 BE SlPCEREDT RUDE MANE. cecicciccensee gaceseis BGR M EE eis yccs) Sune. sane Ramee. acariers : ; era 
137 102 137 106 3 ,000 ,000 100 Cumberland Pipe Line.......... $2Q Mar. 15, 27 570 123 128 120 127 + 4 sha 
63% 48 51% 7 5 ,000 ,000 300° Eureka Pine fine... .......sccccess $1Q Feb. 1, 27 150 493% 493% 49 49 0 
32% 9% 18% 10% 2 ,000 ,000 TOD “GRIERG DURDEN. 5 occ cccescscs! cecnes June 30, 25 500-12 12 11 11 —! sta 
9414 85 59% 845% 4 ,000 ,000 100 do new oy Ree COGS DR GComeeeS June 30, 26 20 48 48 48 48 1 div 
9714 40 604 «50 2 ,000 ,000 100 EG eine scmanies: yelectas June 30, 26 50 «53 53 52 52 0 
995% 52 62% 54 72 ,916 ,666 25 Humble Bit & Refining. .....5.+. 30cQ Jan. 1,27 12,800 55 57 T54 564% + 1 ier 
144'4 125% 140% 123% 20 ,000 ,000 100 a a eee $6S.A,. Dec. 15, 26 350 135% 13614 135% 136 — ( 
393% $214 46 87% (sh) 6,491,852 N.P. POLE CODOIE. 60000 0csece 25cQ Mar. 1,27 10,000 4234 43% 42 43%+ 3 
70 544% «69% ~=«Oié26!1 $ 6,000,000 8% 50 — een $1Q Feb. 15, 27 200 65% 465% 644%, 64% — per 
85% 28% 84% 313% (sh) 7,118,188 N.P. emma ee Petroleum......... 25c Nov. 15, 26 16,400 32% 325g 31% 3254 + 3 ; 
20% 12% 14% 18% 8 6,362 ,500 $12%4 National Transit Co............ 25cQ Mar. 15, 27 1 ,600 143% 14% 13% 1414 0 ( 1 
51% 27% 86 31% 5 ,000 ,000 ER eee July 15, 26 5033 33 33 33 0 Kx 
8014 64 80 70 4 ,000 ,000 100 Northern Pipe Line............. $3S.A. Jaa. 1,27 150 793% 793% 78% 784% —1% Int 
6734 553% 644% 658% 60 ,000 ,000 ee OO Oe re ree 50cQ Mar. 15,27 3,900 591 6014 15834 59 — \k Kec 
24% «16 19 16% 10 ,000 ,000 Oh VRRMRIEORONOE ccc ccecciccscows sacoaicc May 21, 25 200 «17 17 146% 164 — %4 
60% 848 553%4 50% 60 ,000 ,000 25 Prairie Ol’ & Gas.........6cccceee 50cQ Nov. 30,26 17,400 5114 52% 1501, 51% + 3% N 
137', 192% 148 ~=182 81,000,000 100 Prairie Pipe Line............... $2Q Jan. 31,27 3,900 1433, 148 142% 147 + 3 
220 1843, 201% 190 4 ,000 ,000 100 Solar Refining................0- $5S.A. Dec. 20, 26 50 191 191 190 190 0 L 
27 21 27% «16 5 ,000 ,000 60 Southern Pipe Line........00000 secove EMRE Sica, Sass. canine, Sages: Goxeeen sec-cne | 
50 34% 41% 36% 20 ,000 ,000 ee EN eee 50cQ Mar. 21, 27 800 371% 371% 36% 37% — *% wee 
57 49 64% 55% 3 ,500 ,000 100 South West Pa. Pipe Lines....... $1Q MURROEORIIO cccicute, acai, bgeiaio: wares. sAreveuels Bi pe 
70%4 6014 4% 66% 226 ,322 ,708 RE ae BRUIBOR wiiicciss osc08e-ec sees 62?3cQ.s- Mar. 15,27 56,300 6854 69% 166% 687, - M 
$6'; 1635 20% 17% 8/000 .000 Se EN ese in cawsioee -chanen June 16, 24 800 17% 17% T17% 17% — 1% Pla 
134% 108 122% 116% 16 ,929 ,809 RE BR ONMEET oie skciecceccees 31Q Dec. 31, 26 1,900 118% 118% {116% 116% —1% e 
51% «42 491, 461% 4.518.600 @5 S.O. Nebraska................. 63cQ Mar. 15, 27 600 4614 471, 4614 471% + % — 
39 344 «41 SE bana burs 25 §.0O. ead DIOS Wil ciiesiveciecc co ceeene  nseeeniens 30038 38 3734 871% — Cc 
37 288 854 $12 14 ,000 ,000 de SLO Ee $2'4Q Jan. 1, 27 140 321 $21 317 317 — 1 C: ‘ 
120’, 116'2 122 117% 7 ,000 ,000 100 a phen ccs Wa bee Ra Ue Oa ew aes 31%Q Dec. 1, 26 40 118144 118% 118% 118% + '% roe 
23 1532 16 14% 861 ,466 RO) WRN MINE RICOS .c0sicewwacisnese> | came OG, UCM iccoinces:. Geaee. scames leone. canes oe mt 
1093, 90% 110: 951% 62.199 950 25 Vacuum Oil................ .. BOQ Mar. 19,27 44.400 1007 11014 10034 108% + 67% oe 
Pre 
Sun Oil Co.—New directors elected at —=== ™ 
annual meeting are Robert E. Lamber- gi 
ton, Arthur FE. Pew, Jr., and Samuel B. New York Curb Market 
Eckert. Other directors, except John C chi 
G. Pew who has withdrawn from active _——__ 6% 
connection with the company, were re- cme 
elected. Ace 
1926 1927 Par Transactions Week Ended Mar. 11 Oth 
High Low High Low Value Stocks Sales First High Low Last Ch’ge on 
6% .45 2% .92 $5 Amer. Con. Oilfields 24,500 1 ly .95 Ii%X + #& tes 
14°53 4 14 454 N.P. Amer. Maracaibo 14 ,400 4% 5 t 4% 4% 0 a 
83% 5% 854 7% $10 Arkansas Nat. Gas.. 200 7% 7% 71% 7% 0 Cap 
2034 14% 20% 17% N.P. Beacon Oil....... 600 1758 17% T17% WKH — Bar 
N., 851% 60 2374 47 Z MSP, VE SHEMINOTOAN, .. s2.ca5.52. caciee “acaee  ceegle JBee's 
ew 283g 9% 28% 201% 5c CaribSyndicate.... 19,200 217% 225; “203% “ge 0 ~ 
eG pomtnets 26 20 eee do etfs. of deposit. 800 21% 22% 21% 21% — %&% *) 
51 37° 583% 40% $20 CitiesService...... 109,300 = 49 52% 47%COG BOCs 218 
92's 823g 92 87 100 COMIC. occsceceace 5,900 8844 8934 88 89% + %4 
834 734 8% 734 10 do pref. B....... 2,700 8 8 8 8 + 
254% 19 29% 25% 10 do bankers’ shares ------- +++) eeees  seeee wee es ce eeee 
INDEPENDENT 315 13% Siz 23% $1 Colombia Syndicate 10,500 254 24 T 2% 24+ 4 
10% 814 9% 854 10 Consolidated a 1,500 9%* 9% 8% 8% — % 
16 10 147% 12% =N.P. Creole Syndicate. 20,000 13% 13% T12% 12% — kb 
OIL BOOKLET 734 1% 3 2% N.P. CrownCentral..... 3,000. ..... 2% T2% 2% - I 
813 14 12 4% .... Darby Petroleum.. 2 ,400 10 *12 10 1134 134 
aa ene 114 ne do trust ctfs.... 700 «611% * 11% j%&Wwy 11% 1% N 
4 13% Qy% 1% N.P. Derby Oil & Refining 200 1% 1% 134 Ey == — 
19 13 12 10 MP, do old. nics.) Besse Sener, Genes eens oners ot ¢ 
74 214 3% 2u%6=N.P. Gibson Oil........ 14 ,000 2% 25% 2% 24% — % ‘all 
2 .63 134 .95 N.P. Fe 3 y CUB ice ss aoe ns ae ai - = ty Sin 
. ? 98 82 96' 92% $25 Gulf OilCorp...... 2,600 § 9434 93lo § mer err 
This Booklet contains 334 1 aK 14 N.P. Kirby «Sone el "" 2,500 154 134 1% 134 1, acct 
eee P 12% 534 107% 84% N.P. Leonard Oil & Dev., 13,500 9% 9% 834 878 Vy - 
description of properties, a7 20 OTs Ot N.P. Lion Oil & Refg. . 2,500 2636 265% 261; 2614 0 & J 
A 46 31 46'4 37 $25 LoneStarGas..... 17,000 4234 * 4644 «4214 4434 158 \ro 
latest financial statements, 234 Q 27 13% 1 ‘MandalenaGvod. 2,200 1% 1% 134 134 0 — 
te 515 17% 3 9 10 Salado... ee 3 ,300 2 Zi 2 2 0 Co 
dividend records and other 134 1% 1% 1% 1 Mountain & Gulf... 200 1% 1% 1% mo — oie 
: ; 26 23 267% a5 19 Mountain Producers 9,900 261g 261g 25% 26 0 
important information re- 634 5 5% 5 5 New Bradford. 1,400 5 bY 5 27 Qe ne mac 
i . 1134 2 6'% 5% 10 New England Fuel.. Li * 6% 454 6) 3 busi 
garding this group of com- 17 9% 3% 11% 1 New Mex. & Ariz... 2,600 1234 123g 1134 12 aah cy 
: 17 8 11 9% Os Te We... 55 Seer eee seen, hues 8 eee eee . the 
panies. 1214 834 1256 11% N.P. North Cent. Texas.. 2,600 12) * 125; 123g «12% 0 ‘| 
4434 | ay ens $25 Ohio Fuel Corp.... .-ees e+ tere e cee ee teen bees .- , 
33 28's 21% 21% ~=.... Okla. Nat. Gasctfs.. sete e wees er ; . at Q 
1014 574 8% 554 N.P. Pandem........... 2,900 616 63% ey. = eee 
wu us 19 11% N.P. Pantapec Oil...... 4,000 12 12 11% 12 0 la 
234 .20 37 31 N.P. Peer Oil Corp...... cccse2s cesses scree eves cease - Ricl 
22% 12 13%4 10 $10 Pennok Oll........ 600 10% 1034 10 i = "ee 
Copy upon request 38 14% 2434 19 25 Red Bank Oil...... 200 20 20 1934 19% — 1 ath 
30% 12 151% 854 N.P. Reiter-Foster...... 6 100 9 11% 8% 10% + 1% hat 
Q7! 22 2714 «9S $25 Richfield Oil....... 200 23 23 723 23 mee nd 
7% 4'% 7 5 Nev. UibeanCOnsOHGeted... ccs cnce Exsee SscnGo -«wace) sieace a alle 
10 14 8 74 $10 Salt Creek Cons.... 1,300 1% 73% 7 7% 0 Con 
36 2674 $2 303% 10 Salt Creek Prod.... 7,400 3034 381 7303, = 81 33 + 
434 1% 7 3 6 SsvorOn.......0<. 100 5g 51% 5lg 5M a i 
27 754 2614 21 10 Tidal Osage....... 800 25% 25% 28g B8lp — 1% Pets 
CARL H PFORZHEIMER & co 2534 75% 923K 19'% 10 do non-voting.... 3,000 2214 22% 2134 22 — 3 Sos 
' » 27 2078 23% 20% N.P. Tide Water Assoc... 8 ,900 2114 21% i! 2039 ne by ect 
oie ° : 99'4 933 953 93 00 a ee 1,600 94 94% 7x93 9314 1 
Specialists in Standard Oil and Nniade panies on 6314 oe ad sn “7 oe 425 76 76% 75 75 —? B: 
Miscellaneous Oil Securities 8 414 734 6% 5 Venezuelan — 5 : 400 8% {8% "s is P. a 34 
3014 237% 27 25', N.P. Warner-Quinlan.... 300 27 27% 2634 2778 W% iron 
25 Broad Street New York 361g 22 8254 6 N.P. Wilcox On &Gas... 38,300 263¢ 26% 26 2644 — % ) 
9 434 8 64 $1 Woodley Petroleum. 2 900 73% Th 7 7% . ic = 
—_—— - 926 
*New High tNew Low = xEx-Dividend 
M al 
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Crystal Oil Nets $1.19 
a Share on Common 
NEW YORK, Mar. 


Refining Corp., the corporation 
took over the properties of the Caddo 
Central Oil & Refining Corp. last vear, 
netted $279,329 from Feb. 17 to Dec. 
31, after interest, depreciation and fed- 
eral income taxes. $1.19 a 
share on the 102,987 no par shares out- 
standing at the end of the year, after 
dividends on 26,030 shares of $6 pre- 
ferred stock. 

Condensed 
period follows: 


12.—Crystal Oll 
which 


This was 


income accounts for the 


ibunenctehiats $6,887,774 
6,406,915 
171,107 
30,4235 


$279,329 


(;ross income 
Expenses and ordinary taxes.. 
Interest and depreciation ..... 
Federal taxes (estimated) 





INGE. DPORC! exo ose waste cata 
Balance sheets of Aug. 31 and Dec. 
31, 1926, compare: 
ASSETS 


Dee. 3 Aug. 31 


Plant, property, 

equipment ..... $2,903,352 $2,862,320 
[Investments in affil. 

COS. ca wisiew enec me SS O25 82 bee eiele 
ee oe ce ow ee 579,424 610,813 
Ace’ts, notes rec. 293,217 279,820 
IMEGPESE FEC. wu csss 2,840 1,832 
Material, supplies.. 261,213 260,233 
Prepaid expenses 8,167 10,248 
Treasury stock 298,335 297,240 

TRQGRE  Gaccoanceecs $4,405,473 $4.322,506 





LIABILITIES 
Preferred stock . . $2,603,000 $2,603,000 
Common stock* ... 10 10 


6% equip. ctfs 457,000 178,000 
Accounts payable 206,565 253,405 
Accrued prop. tax.. 31,648 53,477 
Ace’d income tax 30,428 24,074 
Other current 

Hapbilities ..... 17,422 17,444 
Deferred liabilities 3,3h7 4,227 
Reserve for 

depreciation 150.000 90,000 


626,258 


279,329 


626,590 


Capital surplus 
172,279 


Earned surplus 


PROGR: Acxhicioeceeee a $4,405,473 
*Represented by 102,987 no-par shares. 


Richfield Offers Block 
of Preferred Stock 


NEW YORK, March 12.—An offering 
of 200,000 shares of Richfield Oil Co. of 
California 7 per cent cumulative pre- 
ferred stock was made today at $25 and 
accrued interest by Bond & Goodwin 
& Tucker. Inc., Hemphill, Noyes & Co., 
Aronson & Co., and Hunter, Dulin & 
Co. Stock is $25 a share par. Proceeds 
are to provide additional working capital 
made necessary by Richfield’s increased 
husiness since it was consolidated with 
the United Oil Co. of California. 

The stock is callable on 60 days’ notice 
at $26.25 °: Each share carries a 
stock warrant permitting of one share of 
Richfield common stock at $27.50 from 
June 1, 1927, to Feb. 29, 1928; at $30 a 
share from latter date to Aug. 31, 1928, 
and $32.50 thereafter until Feb. 28, 1929. 
Common is now selling around $235. 

Thomas W. Streeter, chairman, Simms 
Petroleum Co., has been elected a di- 
Richfield. 

aS 

Barnsdall Corp.—Dividend basis raised 
from $2 to $2.50 a year on both A and 
B stock, following increased earnings in 


1926 


1 - 
Snare, 


rector oO! 


March 16, 1927 


THE 
OIL INDUSTRY EXCHANGE 


Positions Wanted 


EXPERIENCED MARKETER, 15 years as 

traveling auditor, division office account, as- 

sistant division manager, three years jobber 

for self, recently sold out, seeks reliable con- 

nection, initial salary secondary consideration. 
Box 807 


TRAFFIC MANAGER by man with 12 years 
experience. For past 5 years have handled 
rate adjustments and all cases before In- 
terstate Commerce Commission for one of 
largest refineries and pipe line systems in 
Southwest or Southeast. Now employed. Can 
bring complete department. Address Box 809. 


REFINERY SUPERINTENDENT AND 
MECHANICAL ENGINEER. Desires new 
connection. 16 years experience with complete 
plants. Minimum overhead with maximum 
capacity. Box 810. 


FIRST CLASS MAN, 35 years old, 10 years 
experience in refinery construction, desires po- 
sition as yard, pipe fitter or construction fore- 
man. Good references from past and present 
employers. Box 813. 


Situations Open 


PETROLEUM ENGINEER WANTED with 
at least five years practical experience. A man 
with gas lift experience preferred. State ex- 
perience, references and salary wanted in first 
letter. Address Drawer L, Bartlesville, Okla- 
homa. 





OIL AND PAINT SALESMAN 
WANTED 


Lubricants — Paints — Roof Cement. 
Best quality—Competitive prices. Ex- 
clusive territory. Liberal co-operation. 
Become District Supervisor later. Won- 





| P. O. Box 1735, Pittsburgh, Pa. 


derful chance for go-getter to earn $65 
to $90 weekly to start. Give details. 








WANTED AN EXPERIENCED MAN in oil 
business to represent large refinery and mar- 
keting company in Allentown and Bethlehem, 
Pennsylvania. In answering give age, experi- 
ence and salary desired. Box 812 





SALESMEN WANTED 


Oil refiner with national reputation for 
high class lubricating oils will employ 
a few additional salesmen to market a 
new high quality motor oil in carload 
lots to the Independent Jobbing trade 
in Iowa, Nebraska, Michigan, Wiscon- 
sin and Minnesota. Men with intimate 
knowledge of this trade territory pre- 
ferred Give full 
perience, etc. 


particulars of ex- 


Address Box 805 














Advertisers having box numbers 
should be addressed in care of 
National Petroleum News, 817 
Huron road, Cleveland, Ohio, 
unless otherwise specified. 








Business Opportunities 





DISTRIBUTORS WANTED — Have 
product for treating gasoline in either 
storage or truck deliveries. Many com- 
panies now using and selling under their 
own brands. Make your gasoline a real 
anti-knock suitable for high compression 
type motors. Get more money for your 
product This product has been on 
market for four years. Have a few state 
agencies still open. Box 793. 











For Sale 





LUBRICATING OIL PLANT EQUIP- 
MENT FOR SALE 


No. 361 Arco Wand Vacuum Barrel 


Cleaner with Motor and all fittings 
1 Can Filling Machine 2 Units; one for 
5-gallon and the other for 1% and I- 
gallon. To this, we have added one 
300-gallon tank and the horse which the 
tank sets on 


1 36” Dia. x 6’ High Sullivan Vertical 
Steel Plate Air Receiver for Air Com- 


pressor 


1 8x8 Single Stage Sullivan Belt Driven 
Air Compressor 


1 15 H. P. Motor with fittings 
40 10-gallon Milk Cans. 


Address Box 808 











TRIBAL OSAGE OIL LEASES AT PUBLIC 
AUCTION, MARCH 28, 1927, BY UNPTED 
STATES GOVERNMENT. March 28, 1927, 
at Pawhuska, Oklahoma, about 70,000 acres 
will be offered for oil leases in quarter sec- 
tion tracts. Bids will be for bonus in addi- 
tion to royalties, 25% payable on day of sale, 
balance in three annual instalments, with ac- 
ceptable security. Within advertised area 
there are about 9,826 oil wells producing from 
one barrel to 2,000 barrels each, the total daily 
production for December 1926, being about 
70.000 barrels; also, there are about 75 wells 
drilling. All lands are now leased separately 
for gas. Blue print maps of area advertised, 
showing tracts producing oil or gas, can be 
had for fifty cents each, also logs of producing 
oil or gas wells for twenty-five cents each well. 
Write U. S. Superintendent, Osage Agency 
Pawhuska, Oklahoma, for maps, logs or other 
information. 


Miscellaneous 





WHAT IT COSTS 


For “Position Wanted’’ advertisements 
without border—5 cents per word. Mini- 
mum cost $1.00. All other classified ad- 
vertising—10 cents per word. Minimum 
cost $3.00. 


Advertisements set in special type or 
with border—$4.00 per column inch. 
Copy must reach us not later than Fri- 
day preceding date of issue. 

All advertisements carried on this page 
are payable in advance. 
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